OZEKA
Tov SLEMETAL AMO TV
Eupwrnaikf O8nyia 2009/65/EK

ENHMEPQTIKO AEATIO

Ot uetoxéc i ta pepidia tov OZEKA, mou avaépetal napakatw, (o "OZEKA") dev éxouv eyypapei Bdoel Tou AUEpLKAVIKOU
Nopuov niepi Xpeoypapwv tou 1933 [US Securities Act of 1933] kat dev duvavtal va npoopepdouv oUte va nwAndouv
AUEOWE N EPUEOWS OTIC Hvwuéveg MoAlteieg TnG AUEPIKNG (CUUTEPIAQUBAVOUEVWY TWV ESAPWV Kl TWV KTHOEWV TOUG), O
npoowna twv HINA, onwg opiletat otov Kavoviouo S ("Mpoowrna twv HIA").

(The shares or units of the fund mentioned herein ("the Fund") have not been registered under the US Securities Act of 1933
and may not be offered or sold directly or indirectly in the United States of America (including its territories and possessions),
to US persons, as defined in Regulation S ("US persons")).
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1 TENIKA XAPAKTHPIZTIKA

Ovopaocia:
GROUPAMA SELECTION
AtevBuvon: 25 rue de la Ville 'Evéque 75008 Napiot, FaAAia.

Noukn popdn kat Kpdtog - MéAog oto omnoio £xel ouotaBei o OZEKA:
Etaipeia Enevéuoewv MetapAntou Kepalaiou (SICAV) MAAwou Sikaiou

SICAV pe unokepaiaia:

Ynokedalaio 1: GROUPAMA SELECTION MULTISTRATEGIES
YriokepaAaro 2: GROUPAMA SELECTION PROTECT 85

Huepounvieg cbotaong:

Yniokedpalaio Groupama Selection Multistratégies: 13 AekepBpiov 2018
YrniokepaAaro Groupama Selection Protect 85: 11 louviou 2019

NpoBAendpevn StapkeLa LoxvoG:
O napwv OZEKA SnuLloupynBnke apxika ylo Stapketa Loxvog 99 etwv.

20vOeon tng npoodopdg Staxeipong:

YriokepaAaro Groupama Sélection Multistratégies:

. EAdxioto
Katnyopia LA Nopwopa 0G0
ny p KwdwKOG ISIN  Sravepntéwv , HIoH Amno8eKtoi cuppEToxoL
Metoxwv . €kdoong Ing
TOGWV ,
GUMMETOXNG
1/1.000 (éva
Metoxéc N FRO013383726 KedoAatoroinon Eupw  'OAOLOLGULETEXOVIEG XALOCTO) TNG
HETOXNAG

Mpoopiletal yLo eMeVOUTEG TTOU
OGULETEXOUV HEOW
MetoyxécE1l  FRO013383734  KedoAawomoinon Eupw  QUITOTOULEUTIKWY HNXaviopwy kat 0,01 eupw
KOlL CUVTOELOSOTIKWV OXNUATWY
ETUXELPNOEWV

Mpoopiletal yLo eMeVOUTEG TTOU
OGUMLETEXOUV HEOW
OMOTALULEUTIKWVY LNXOVIOUWV KOl
KOl CUVTOELOSOTIKWV OXNUATWY
ETUXELPIOEWV TIOU
Snuoupyouvral amnd
ETUXELPNOELS 1 OpiAoug
ETUXELPNOEWV

EMAEYOLEVOUC OTTO TOV
Slavopéa

MetoyécE2 FRO013383775 KedoaAawomoinon Eupw 0,01 eupw

Mpoopilovral ylo Toug Beapukoug

£MeVOUTEG EEAUPOUHEVWY TWV 1/1.000 (éva
MetoxécM  FRO013368248 KedoaAatomoinon Eupw  OZ2E ) Twv eVIoAwv Tou XALOOTO) TG

Suaxetpiletan n Groupama Asset UETOXNG

Management 1] 0i BUYOTPLKEG TNG

Kedpoharormoinon Mpoopilovrat yio TG Etatpeieg,
r/kaw Stavoun TG BuyaTPLKES KalL TOL
MetoxégG  FRO013383759  n)/kat petadopd Eupw  mepLdepeLOKA TOpELD TWY 300000€
OTNV EMOUEVN Groupama Assurances
xoron Mutuelles

Xprion
Sekadikou
CUCTHMATOG N
KAQOHATWV

Se YAA\looTa

3e SEKAKIG
XAlooTd

Ze SEKAKIG
XAL0oTA

Ye y\\oota

Y€ xtAloota

Apxwn
KaBapn aia
Hetoxng

100 eupw

100 eupw

100 eupw

1000 supw

1000 supw
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AwdBeon Twv

Katnvo;'na Kwdwkog ISIN  Sravepntéwv
Metoxwv g
Toowv
MetoxécO  FRO013383767 KedaAawomoinon
MetogécR  FRO013383742 KedoAatoroinon

YrokedaAaio Groupama Selection Protect 85:

AwdBgon Twv
SLavepNTEWV
TocwWvV

Katnyopia

0 K o¢ ISIN
Metoytov w8LKAG IS

Metoxéc N FRO013397874 Kedahalomoinon

Metoyxég E1 FRO013397882 Kedahalomoinon

Nopopa
€kdoong

Eupw

Eupw

Nouopa
€kdoong

Eupw

Eupw

Ano&eKktoi cuppEToXOL

MpoopiZovrau yia toug OZE ko
TLG EVTOAEG TLG OTIOLEG
Loxewpiteton n Groupama Asset

Management rj oL BuyaTpIKEG TNG

KOl QVFKOUV aTnV
yKkappa Opale

Mpoopiletal yLo eMeVOUTEG TOU

OUMLETEXOUV HECW SLAVOUEWV i

Slapecolapntwy oL omoiot
TIOPEXOLV CUUBOUAEUTIKEG
UTTNPEOCLEG KOTAL TNV EVWWOLOL TWV
EUpWITAKWY KAVOVIOTIKWY
Slotagewv MIF2, pia

£VIETOAUEVN OTOLLKN) SLaelplon

xaptodulakiou kot dtav
apeiBovral amokAELoTIKA Qo
TOUG TTEAGTEG TOUG

Amno8eKtoi cuppEToxoL

‘O\OL OL CUUUETEXOVTEC

MNpoopiletal yla emevouTEG
TIOU OUMUETEXOUV HECW
QMOTAULEUTIKWVY UNXOVIOUWV
KaL KoL ouvta&loSoTIKWY
OXNUATWV ETUYELPIOEWVY

EAdixioto Xprion

Tooo SeKaSLKOU Ap)(l:Kn ,
a , kaBapn aia
ing oUOTHNATOG ) cToxic
CUMMETOXNG  KAQOHATWV H
1/1.000 (&va
XAl0oT0) TnG  Ze XtAoota 1000 eupw
HETOXNG
1/1.000 (éva
XAL00T0) TnG  Z€ XtAlootd 1000 evpw
HETOXNG
EAG g ,
axw'to Xpnon ) R
moco SekadLkov .
, , kaBapn afia
ing OUOTNHATOG I e
OCUMMETOXNG  KAQOHATWV Heroxi
1/1.000 (éva
X\lootd) TnG  2e XAlooTd 100 Eupw
HETOXNG
0,01 eupw 2€ SSKaK,Lq 100 Evpw
XWAloota

Tomnog onov Slatibetat to Kataotatiko tou SICAV, av ev £xeL emiouvadBei, n tedeutaia etiota £ékOeon Kot o TeAeutaiog

TLEPLOSLKOG OLKOVOHLKOG OTTOAOYLOMOG:

Ta Aéov poodata etrola éyypada kabwg Kot N cuvBeon Twv otolelwyv evepyntikol amootéAAovtal evidg npobeopiog 8
EPYACLUWY NUEPWY UETA TNV AMTOCTOAN amAoU ypartol aLTHUOTOC TOU KOTOX0U HETOXWVY Tou Ba mpEmeL va anootalel otnv

€€ng dtevBuvon:

Groupama Asset Management, 25 rue de la Ville I'Evéque 75008 Mapiot, MraAAia.

Ta éyypada StatiBevral emiong otnv wotooeAida tng Etatpeiag pe URL www.groupama-am.com

Stolxela emadnc:

Mo ta voutka npocwra: Direction du Développement de Groupama Asset Management (Epmopikn Mpappateia: 01 44 56 76

76).

Ma ta puoka mpocwma: o Stavopéag oag (ta Siktua Stavoung tng Groupama Assurances Mutuelles, ot Stavopeic mou eivat
gykekpLpévol amd tnv Groupama Asset Management kat n Groupama Epargne Salariale yla toug cuppetéxovteg ol omnoiot
enwadelovvtat amd éva UNXoVIoUO amotapieuong yla uodwtoulg).
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KaBe cupumAnpwpartikn mAnpodopia propei va And0Oei, eav napaotel avaykn, and tnv Direction du Développement de
Groupama Asset Management [AlebBuvon Avamtuéng tng Groupama Asset Management] (Epumopikn Mpappateio: 01 44 56
76 76).

2 ®DOPEIZ

EvtetaApéva npocwna:

EvtetaApévn eni OWKOVOULKWY Ogpdtwv, eni SLoKNTIKWY Ogpdtwv yla T0 cUVOAO TwWv UNO SLayxeiplon otolyeiwv
€vepynTkoU: Groupama Asset Management, AlevBuvon: 25, rue de la Ville I'Evéque - 75008 Mapiot - NoaAAia, Etaipeia
Slaxelplong xaptopulakiov eykekplévn amo tnv Commission des opérations de bourse [Emitpon XpnuatioTtnplokwy
Nettoupylwv] (n omola twpa €xet yivel Autorité des marchés financiers [Apxf Xpnuatomotwtikwy Ayopwv]) pe aptBud GP 93-
02 tnv 5n lavouapiou 1993.

EvtetaApévn eni Aoylotikwv Bepatwv: n CACEIS FUND ADMINISTRATION, AtevBuvon 1-3 place Valhubert 75013 Mapiot -
FaAAia, n omoia amotelel mMOTWTKO (Spupa Tou €xel eykplOel and tnv CECEl (n omoia €xel yivel Autorité de Contréle
Prudentiel et de Résolution [Apxr MpoAnmtikol EAEyxou kat Avaluong]) tnv 1n Anpidiou 2005.

MoAwtikn Staxeiplong cuykpoUoewg cupdepOVIWY

Mpokelévou va kabilotatal Suvatog o eviomopog, n mpoAnyn, n Slaxeiplon Kal n mapakoAolBnon Twv CUYKPOUCEWV
ouUbEPOVTWY TIoU evEéXeTal va TpokUPouV amod TiIg avabéoelg appodiottwy, n Etalpela Alaxeiplong €xel Beomioel pia
moAttikr) SLoxeiplong ouykpoUOoEwG cupdePOVIWY N omoia eival Stabéolun oto cuvnbeg mpoowro enadng cog i otnv
Sladiktuakn LotooeAida tng ETalpeiag Alaxeiplong www.groupama-am.com.

OcpatopUAakag - ALEKEPALWTIG CUMMETOXWV/E§ayopwv Baoel ekxwpnong amnd tnv Etaupsia Awaxeipiong - Awaxeipion
MNadntikou:

Eilvaw n Tpamela CACEIS Bank, StebBuvon 1-3 place Valhubert 75013 Napiot - FaAAla, n onolo amoteAel mOTWTLKO (Spupa Tou
£xeL eykplOel amo tnv CECEl (n omola €xel petovopaocBei oe Autorité de Contrble Prudentiel et de Résolution [Apxn
MpoAnmtikou EAéyxou kat AvdAuonc]) tnv 1n Arpiliov 2005.

OL Aettoupyieg tou BepatopvAaka mepllapupavouv ta kabrikovta, Ta omolo opifovtal oTtoug LoXUOVIEG KAVOVLOUOUG,
avadoptkd pe tnv GUAAEN TWV OTOLXELWV EVEPYNTIKOU, TOV £AEYXO TNG KAVOVIKOTNTOC TWV OmodpAoewv TnG €TALPEiag
Slaxeiplong kat tnv mapakoAolBNoN Twv TAUELOKWY PowV Twv Opyoaviopwyv Tuloyikwy Enevéloewv ulod supeia évvola
(OzE).

O Bepatodulakag eival emiong empopTiopevoc Le tnv Staxeiplon MNadntikol tou Opyaviopol ulhoyikwy Emevéuoswv und
gupeia gvvola (OZE), n omoia kAAUTTTEL TNV SLEKTTEPAIWCTN TWV EVIOAWY CUMUETOXWV Kal e€ayopwv HEPLSiwv Tou Opyaviopol
JuMhoyilkwyv Emevéuoewv umod eupela évvola (OZE) kaBwg emiong kat tn Slaxeiplon Tou Aoyaplacuol €kdoong LepLSLwy Tou
OZE.

O Bepatodulakag eivat avefdptntog and tnv etatpeia Slaxeiplong.

H mepypadr twv avateBelpévwv kabnkoviwv ¢uAaéng, o katdAoyog Twv e£0UcLOSOTNUEVWY KOl UTIEEOUGLOSOTNEVWY
npoownwv tng CACEIS Bank kot n pvela Twv ouykpoUoewV cUPEPOVTWY Tou elval mBavéov va mpokUPouV amod aUTEG TLG
avaBéoelg Statibevtal otnv otooeliba tng CACEIS: www.caceis.com.

Erukatporotnuéveg mAnpodopieg StatiBevtal otoug emevSUTEG KATOTILY UTTOBOARG QLT ATOG.

Opyavicpoi otoug ontoioug £xel avateBei n AN Twv yypad @V CUHHETOXWV KoL TwV £§0yopwv Kat ival urtebBuvol yia
TO KATAANKTIKO XpOVLKO onueio ektédeong evtoAwv [heure limite de centralisation / cut-off time] nmov avaypddetat oto
EVNMUEPWTLKO SeATio:

—  HTpanela Caceis Bank

— H Tpanela Orange Bank em'ovopott twv medatwv twv omoiwv efaodalilel tnv thApnon Aoyaplacpoul
BepatodpuAaknig.

— H Groupama Epargne Salariale ert'ovopatt twv mehatwv Tng.

OpKwTtoi EAEYKTEG:
Taktikdg Opkwtog EAeyktng: Deloitte & Associés - 6 Place de la Pyramide - 92909 PARIS LA DEFENSE.

Awavopeig:
Elvaw ta Siktua Stavoung tng Groupama Assurances Mutuelles AteUBuvon: 8-10 rue d'Astorg - 75008 Mapiot - TaAAia,
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http://www.groupama-am.com/
http://www.caceis.com/

oL ewteptkol Slavopeic mou ival eykekpLpévol amo tnv Groupama Asset Management.
H Groupama Epargne Salariale, Aic0Buvon: 4 boulevard Pesaro - 92000 Nanterre

AloknTkA Ko SteuBuvtika opyava tng SICAV:

Ta otolkeio mou adopoulv Thv cuvBeon tou AlotknTikoU SupBouliou, KaBWE KaL oL SPACTNPLOTNTEG OL OMOLeG emtteAoUvTOoL
armd Ta HEAN TOU SLOKNTIKOU Opyavou, OTav €lval onpavIIKAG GUOEWC, 0 cUYKPLON LE O0a €MLTEAOUVTAL amo to SICAV,
niep\apPavovral otny etnola £kBeon.

3 OPOI AEITOYPTIAZ KAI AIAXEIPIZHZ

3.1 [EVIKA Y0P OKTNPLOTIKG

XapaKTNPLOTIKA TWV UETOXWV:
@OUonN Tou SIKALWMOTOC TTOU CUVSEETAL [E TNV KOTNYOPLO LETOXWV:

Ta Sikawparta Kuplotntag ekppalovrol HEow HETOXWV. KaBe petoyrn avtlotolxel oto 610 KAAoUA TWV OTOLXELWV EVEPYNTIKOU
NG SICAV. KaBe katoxog petoxng SLaBtel Eva Sikailwpa KUPLOTNTOG ETTL TWV OTOLXELWV evePYNTIKOU TN SICAV avahoyo mpog
TOV 0pLOUO TWV KATEXOUEVWY OTTO AUTOV LLETOXWV.

Eyypadr o€ untpwo ) mpoodloplopog Twv 0pwv Slaxeiptong tou madntikou:

H Swaxeiplon tou mabntikou e€acdaliletal ano tov BepatodpUAaka, mou eival n CACEIS Bank 1 amoé tov Kpatouvia Toug
Aoyaplaopouc dnhadn and tnv Groupama Epargne Salariale avadopikd e TOUG KATOXOUG HETOXWVY TIOU CUHUETEXOUV EVTOG
TOU TAQULOLOU TOU HNXOVIOHOU amotapisuong pobwtwv rnou Stabétouv.

Ateukpviletal OtL N Slaxeiplon Twv HeTOoXWV paypatonoleitat otnv Euroclear France.

Awalwpato Pridou:

Ta dikawwpata Pridpou mapéxouv To Sikalwpa Pridou OTLG TOKTIKEG KAl EKTOKTEG YEVIKEG OUVEAEVUOELG. TO KATAOTATIKO
TP AOETEL AETTTOWEPT OTOLXELA YLOL TOUG OPOUG LOKNOEWG TOU SIKOULWLATOG.

Ol UETOXEG ELVaL OVOUOOTIKEG 1] / KOL AVWVUEG (ELC TOV KOpLOTH).

Huepounvia kAeloipatog tng AOyLoTIKAG XProng:

Eival n tedeutaia nuépa xpnuatlotnplakig Stampayudteuong oto Mapiot katd tov prva Maptio.

Huepopnvia KAELGLHATOG TNG TPWTNG AOYLOTIKAG XPRONG: €lval N TEAEUTALA NUEPA XPNUATLOTNPLAKAG SLATPAYHATEVONG KOTA
Tov uRva Maprtio.

®Dopoloyikd kabeotwg:

H SICAV &ev umokeltal o etalptkn dpopoloyia. ZUpdwva Le Tnv apxn tng Sladavelag, oL GopoAoyIKES apxEg Bewpouv OTL 0
KATOXOG TWV HETOXWV QOTEAEL AUETO KATOXO piag avaloyiog Twv afloypddwy Kal TWV LETPNTWY TTOU KATEXOVTAL EVTOG TOU
OZEKA.

To dpopoloyikd KaBeoTwG ou LoXVEL yLa TG KeDaAALOKEG UTIEPALLEG KaL Ta eVEEXOUEVA €006 TOU CUVEEOVTAL LUE TNV KATOXH
petoxwv tou OZEKA gfaptwvtal amod TG popoloyikeég Slatagelg mou eival ePUPLOCTEEG OTNV CUYKEKPLUEVN TIEPITTWON TOU
enevduTA 1 / KaL TNG XWPAg armd TtV onoia 0 KATOX0G TwV HETOXWV eMeVOUEL Ta KEPAAALE TOu. H TpoG E0GC MPOTPOTTH HAG
elval va {nTioete TNV cuVEPOLLI TOU OLKOVOULKOU oag cUBoUAOU.

To dpopoloyiko kaBeotwg Twv MAAWY KATOXWV LETOXWV EEOUOLWVEL TNV LETABACN amd TNV Uio KOTnyopila LETOXWY O GAAN
pe petafifaon umokeipevn oe popoAoynon kebahalakng unepatiag.

GROUPAMA SELECTION 5/34 Evnuepwtikd AsAtio-Hp/via dnpocisuong:28/05/2020



3.2

YNOKEMDANAIO GROUPAMA SELECTION MULTISTRATEGIES
Eldikég Satdelg tou unokeporaiov GROUPAMA SELECTION MULTISTRATEGIES

Kw81kAg ISIN KatnyopLwv LETOXWV:
Metoxég N:  FRO013383726
Metoxég E1: FR001338734
Metoxég E2: FR0013383775
Metoxég M: FR0013368248
Metoxég G:  FRO013383759
Metoxég O: FR0013383767
Metoxég R:  FR0013383742

EnévSuon og Opyaviopolg ZuAloykwv Enevéioewv uno supeia évvola [OZE]: 2 mooooto péxptl to 100% tou kabapol
EVEPYNTIKOU.

Ztoxoq Suaxeipiong tov unokedalaiou:

O otoxog Slaxeiplong Tou umokedpalaiou elval va emblwéel Tnv aflomoinon tou kepaAaiou o€ €va MPOTELVOUEVO EMEVOUTLKO
opilovta 5 eTwv péow piag Slaxeiplong ev AeUKW Kol MECW HLAG SUVAMLKNG KATAVOUNG TOoU evepynTikou. H Staxeiplon tng
KATAVOUNAG Tou evepyntikol Ba kaBodnyeital pe péyltotn petapAntotnta 10% mou avilotolyel oe pia £kBeon - 0TOXO OTLG
QayopEG LeToXwV LeTafl 0% kat 50% Tou kabapou evepyntikol kaBwg emiong kal o€ pia EKBeon - 0TOXO OTLG AYOPEC ETILTOKIWY
METaEL 0% Kkat 50% Tou kaBapol evepyntikoU.

Acgiktng avadopdg tou untokedalaiou:

O xapaktipag tou urnokedpalaiou mou oxetiletal pe tnv Stadopomoinon kat Tnv Slaxeiplon v AeUKW Kol N SUVOMLKN
KATAVOUN TOU KaBLoTtoUV avedLKTN TNV EK TWV IIPOTEPWV CUYKPLOT) TOU HE Seiktn avadopdg.

ZTPATNYIKA EMEVEUCGEWYV TOU Untokedalaiou

MNepypadn XpnOLUOTIOLOUMEVWY HOPPWY OTPATNYIKAG

e JUVOALKA oTpaTnYLKA TOu urtokedaAaiou:

To umokedaAalo €xel wg okomd TNV cuotaocn Kat Tnv Slaxeiplon evog xaptodulakiou SUVALKNG KATAVOUNG HECW Wiag
£TAOYNC UETOXWV Kat emttokiwv Opyaviopwv Sulloyikwv Emevdluoswv und eupeia évvola [OZE] emevduopévwy oe
SLEBVEIG XPNUOTOOLKOVOULKES OYOPEG.

H katavopn Tou evepyntikoU Ba kaBobnyeitat pe peylotn petafAntotnta 10% mou aviloTolXel og pia €kBeon - 0TOX0 OTLG
OYOPEG METOXWV UETOEL 0% Kat 50%, pe tnv Suvatotnta va ¢pOdvel péxpt to 100% tou kabapol evepyntikol. Auth n
teleutaia €kBeon Ba pmopel va mpaypatonownei otav BewpnBolv guVoiKEG oL GUVONKECG TNG ayopdg. H ékBeon otig
ayopég emutokiwv Ba kupaivetat avapeoa oto 0 kot to 100% tou kaBapol evepynTIkoU, e pio €KBEON - OTOXO TIOU €TioNG
Ba kupaivetat avapeoa oto 0% kat to 50% tou kabapol evepynTKoU.

To unokeddAato enevdUel Kupiwg otoug Opyaviopoug Sulhoyikwy Emevdloewv unod supeia évvola [OZE] O€tovtag os
eboppoyn piot SuvaLKn Katavour ovapeca ot SleBvelc XpnUATOOLKOVOULIKEG AyOPEG UETOXWV Kol emitokiwv. O
Slaxelplotng emléyel toug Opyaviopolg ZuAAoyikwy Emevéuoewv und eupeia €vvola [OZE] mou Ba umokewtal oto
XOPTOPUAAKLO PE BAON TNV TOLOTNTA TNG EK LEPOUG TOUG SLOXELPLONG TIEPLOUGLAKWY OTOLXELWV KL SLAKELTOL EULEVWGE TTPOG
TOUG SLAXELPLOTEC OL OTIOLOL ULOBETOUV [l GUVETH), EUKALPLOKH KOL QCU LUETPN TIPOCEYYLON.

Méow Twv katexopévwyv Opyaviopwyv ZuAhoyikwy Emevéucewv umo gupeia évvola [OZE] to umokedpalato Ba pmopel va
ektiOeTal pexpl 1o 100% Tou Kabapou evepyNTIKOU OTOV KivEUVO CUVOAAQY LOTIKWY LOOTLULWV.

e Touéag enevbloswv

To umnokedpahato Ba pmopet va enevduetal péow Twv Opyaviopwyv XuAAoylkwv Emevéloswv und eupeia évvola [OZE]
TLAVW 0TO CUVOAO TWV KATNYOPLWY OTOLXELWV EVEPYNTLKOU (LETOXEG, TTPOLOVTA EMLTOKIWY, OTIOU KoL epAapBavovtal autd
nou adopoulv ta Tapelakd dtabéoipa f mpoteivovrag pia Stadopomolnuévn SLOXELPLOTLKY OTPOTNYLIKA KUPLWE EVTOG
kedaAalwy [funds] oTpaATNYIKEG ATOAUTNG OIMOS00NG I} TIEPLOUCLOKEG OTPATNYLKEG) XWPLC VO UTTAPXEL TTEPLOPLOUOC £KBEDNC
€K TWV TIPOTEPWVY, a¢ TIOUHE o€ pia KAlpoka and 0 €wg 100% Tou evepyntikoU. To unokedaAalo Ba pmopel eniong va
enevdletal péow Katexouévwy Opyaviouwyv Tuloyikwy Emevélucewv umo eupeia évvola [OZE] eml peToXWV ETALPELWV
MKPAC KepaAalomoinong Kat el LHETOXWV ETALPELWY TWV AVASUOUEVWVY QyOpWwV.
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Jtnv mpagn to umokepalato Ba pmopel va ektiBetal ano 1o 0 £éwg to 100% Tou evepyntikol Tou o€ Opyaviopoug
JuMhoyikwv Emevbloewv umo eupeia évvola [OZE]: ywpic ol OZE MNAAwoU Awkaiou i Eupwmnaikol Awkailou va erevéluouv
TIOCOOTO peyaAUTepo Tou 10% oe dAAoug OZEKA rp OEE (Opyaviopoug EvaAloktikwy Emevbloewv) og mpolovia tng
XPnHaTayopds A mapdywya.

e Emloyn Opyaviopwv ZuAhoyikwyv Emevéioewy umo supeia évvola [OZE]:
H Sadikacia emloyng twv OZE edpaletal os SUo SLadOXLKES TPOOEYYIOELC:

‘Eva mpwTto moooTikd Bripa énou n anodoon, avarnpooappolopevn AapBdavovtag urt'oy tov kivbuvo twv OZE, avaAletat
o€ oxéon e aAoug OZE,

‘Eva 8£UTEPO TOLOTIKO Brjpla To omoio cuvictatal otnv avtaAAayr] oTOWEIWY e TOUG SLOXELPLOTEG KAl OTNV EKTLUNON TNG
€K Hépoug Toug Stadikaoiag dlaxeiptong. H pdon tng emthoync kataAnyetl otnv enionun Babuoloynon twv OZE mpwv and
KaBe emévbuon. Autég oL Babpoloynoelg emavetetdlovial MePLOSIKA KAl oL UTtoKeipevol OZE UTIOKELVTOL OE pnviala
napakoAouBOnon g anodoon Touc.

310 TéAo¢ autwv twv dvo otadiwv, kabopiletal ouvolikr Baduoloyia yia kaBe OZE, ouvoilovtag ta MOCOTIKA Kal
TOLOTLKA KpLTrpLa. Autr n Babpoloyia eivat miBavov va eEeAyBel pe Tnv apodo tou xpovou. Autr n dtadikacia emAoyng
Ba epappoletal tooo os nuedamnoug 6o kat oe aAodarmoug OE.

e EkBeon oe cUVOANAYUOTIKEG SLAKUMAVOELG:

O Sloelplotrg Statnpel to dikaiwpa va ekBéoel €wg kat to 100% tou xaptopuAlakiou tou unokedpadaiov pHEow TwV
katexopévwyv OZE oe cuvallaypatikd kivbuvo, Tpokelpévou va BeAtiotonotosl tnv anddoon tou umokedpalaiou.
Qo1600, 0 Kivéuvog aUTOG pumopel va avtlotaBULoBel pe Tn Xprion XPNHATOTILOTWTIKWY HECWV EAAOVTLKNG EKTTANPWONG.

EvepynTiko, £€QLPOU HEVWY TWV EVOWUOTWHEVWVY TTAPAYWY WV
Katoxry petoxwv f peptdiwv dAwv OIEKA, OEE (Opyaviopwv EvaAlaktikwv Emevdloswv) 1 emevbutikwv Kedalaiwv
aAAoSarmou Sikaiou:

Ou xpnotpomnotolpevol OZE Suvavtatl va givat ot akdAouBot:

MéxpL tocooto 100% Twv otolxelwv kaBapou evepyntikol Tou uttokedahaiou oe OIEKA MAAkoU 1 Eupwmaikol Sikaiou
miou Ba propouv va eopoLwvovTal Pe auTouc, aAld dpwe dev Ba emevdlouv ocooto peyalltepo tou 10% os dAAoug
OZEKA.

Méxpt mooootd 10% Ttwv otolkeiwv koBopou evepyntikoU tou umokebalaiou cwpeutikd oe OEE (Opyaviopoulg
Evalhaktikwv Emevioswv) 1 emevbutikd kedpdAato aAAodarmou Sikaiou mou avtamokpivovtol ota 4 akoAouda kpLrripLla
erAefuotnTOC:

e  YrmoPdaAhovtal o pia emonteio LloodUvapn pe ekelvnv mou LoxVeL ylo toug OZEKA Kal n cuvepyaoia MeTal TG
Apxn¢ Xpnuatomotwtikwy Ayopwv [AMF] kat tng apxng enomnteiag twv OZE i twv aAodanwyv enevéuTiKwy
kebaAaiwy elval EMAPKWE EYYUNUEVN,

e  To eninedo NG EyynNUEVNG TPOOTACLAG YLA TOUG KATOXOUG €ival (oo pe To eminedo nmpootaciag mou npoBAEneTaL
Y0 TOUG KOTOX0UG Twv OZEKA,

e H 6paotnpldtnTd TOUG AMOTEAEL AVTIKELEVO AETTTOUEPWY EEQUNVLIALWY KAL ETNCLWV EKBECEWVY,

e Agv duvavtal va enevduoouv TAEov Tou 10% TOu €vePYNTIKOU TOUG o€ Hepidla i petoxég aAwv OZEKA, OEE
(Opyaviopwv EvaAlaktikwy Emevbloswv) 1 emevdutikwy kedolaiwv. Auto To Oplo avaypadetal Vtog Tou
KQVOVLOHOU TOUG N TOU KOTAOTOTLKOU TOUG.

Ot Opyaviopol ZuMoyikwy Emevdioswv uno eupeia évvola [OZE] Suvavtal va eival ekeivol Toug omoioug Stayelpiletal
QUEOWG N EUpEOWE N Groupama Asset Management.

OL aAAodamol OZE Ba umodkewvtal oe Aemtopepn EAeYX0 TWV SLAXELPLOTIKWY TOUG SLaSIKACLWY, TwV anod00ewY ToUg, TOU
KLV&UVOU TOUG Kol OTtolouSNoTeE GAAOU TIOLOTLKOU KOLL TTOGOTIKOU KPLTtnplou o omoiog (€Aeyxog) Ba emLTpémeL TNV EKTIUNON
NG moLotnTag tng dlaxeiplong oto Ppaxumnpobeopo, To HecoTPOOeopO N TO LaKPOTPOBeaUOo HEANOV.

Oa Suvavtal va xpnotuornotnBouv kebdlata mou akoAouBoUv oplopévo xpnuatiotnplakd deiktn (index trackers).
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O Suaxelplotiic Ba pmopet va mopéUPeL ota mapdywya péoa ta onoia neptypadovrat otov akoAouBo mivaka:

Kivbuvol Katd twv onoiwv o Slaxsplotrigl  TUMoG Twv Ayopwv , .
, . , Tunog napepuBacswv

emBupel va mapépPet Napéppfaong

Kivéuvol Metoxwv X § (;{ % p g g g 7 g

KivSuvol Emtokiwv X _;:'i ;’.:_ ;:i ;’.:_ g § 3‘ § § g 5 E
N o 2 0 3 < 8 @ E Qb 9

JuvoAAayuatikot Kivéuvol X g £ % =3 é E’ E o § § «CQJL %
o) > = W

Motwtikot Kivéuvol X & © ‘63..’ ® < i =

Ei80G XpNOLHOTIOLOUEVWV LECWV

JupuBoAara MeAAovtikig EkmARpwong [Futures]

- enti Metoywv X X X X X

- enl Erutokiwyv X X X X X

- ZuvoAAdypatog X X X X

Awkawwpata Mpoaipeong [Options])

- enl Metoywv X X X X X X

- enl Emtokiwv X X X X X X

- ZuvaoAAdypaTtog X X X X X X

ZupBaocelg AvtaAdayng Yroxpewaoewv [Swaps]

- enti Metoywv

- el Erutokiwy

- gmti tou NMAnBwplopov

- enl ZuvaAAdypatog

- ZupBaocelg Avtallayng ZUVOALKAG

Anobdoong [Total Return Swap]

NpoBsopiakég Npagelg TuvaAAaypatog

- NpoBeoptakeg Mpagetc SuVaANGyUaTOG | X | X | X X X

Mwotwtikd Mapdaywya

- ZupBaocelg Avtalayng Kwvdivou
ABétnong [Credit default swaps] pe pia f X X X X
TOAAQITAEG OVTOTNTEG avadopdag

- OudAoya ouvEeSepEVa UE TILOTWTLKO
kivéuvo [Credit Linked Notes (CLN)]

- Agikteg X X X X X

- AlKaLwpato Tpoaipeong emi SeIKTwy

- Aopnpévol tithot entt toAMamAwy
ekSoTWV
(TpuApata CDO, tpuApata ITRAXX, First to

Default (FTD), Nth to Default (NTD), kAm)
ANa

- Metoyégq | | |

MNapaotatikd Atkawwpatog Ayopag [Warrants]

- Metoxwv

- Emttokiwv

- ZuvaAAdypatog

- Crédit Warrants

Eupwrnaika peconpodsopa xpeoypada [EMTN]

- Eupwnaika pecompoBecpa xpeoypada
[EMTN]

Mwotonowntika Awkawwpatog Eyypadng yia Ayopad

- Metoxwv

- Emttokiwv

GROUPAMA SELECTION 8/34 Evnuepwtikd AsAtio-Hp/via dnpocisuong:28/05/2020



e Kputipla emidoyng avtioupuBarlopévwy

OL avtioupBarlopevol yla Ta eEWXPNMATIOTNPLOKA MEoA (€EWXPNHATIOTNPLOKA TAPAYWY KOl QTOTEAECUOTIKEG
SLOXELPLOTIKEG TEXVLKEG XapTtoduAakiou) emAéyovtal HECW CUYKEKPLUEVNG Stadikaoiag mou edapuoletal evidg tng
etapeiag Staxeiplong. Ta kUpLa KpLTpLa ETAOYNAG AdOPOUV TNV OLKOVORLLKH TOUG LoXU, TNV TEXVOYVWOLA TOUG ML TwV
TUMWV TWV OXESLA{OUEVWY TIPAEEWVY, TLG YEVIKEG CUMUPBATIKEG PATPEG KAL TLG ELOIKEG PNTPEG TTOU aPOPOUV TLG TEXVIKEG
METpLacuol Twv KvdUvwv avtioupuBallopévou.

e Katabtoelg:

OL KOTABETELG TTOU TIPAYLATOTIOLOUVTOL OE €Va TILOTWTLKO (Spupa To omoio edpelel 0g KPpATOG UEAOG TNG EUupwaAikig
‘Evwong 1) Tou EupwraikoU OkovopikoU Xwpou Twv onoiwv (katabéoswv) n meplodog Slapkelag eivat Pkpotepn amno
12 PVEG WITOPOUV VO XPNOLLOTIOLOUVTAL YL VO EVICXUCOUV TO TAUELAKA SlaBéatpa pHéxpL éva Péyloto mocooto 100%
Tou KaBapou evepyntikol tou urtokedaiaiou.

e AaveloAnyieg petpntwy:

Kat's€aipeon kol mpoowpvd, o Slaxelplotng pmopel va Saveiletal petpnta péxpt pia afio mocootol 10% tou
kaBapoUl evepyntikoL Tou umtokepalaiou amnod tov BspatopUAaka CACEIS Bank.

o [pAgelc MPOoWPLVWY 0YOPWY KAL MWANCEWVY TITAWV:
To unokedpalato Sev mpdkeLtal va poPel o MPAELELS TPOCWPLVWV AyOPWV Kol TIWANCEWY TITAWV.

To umokedGAaLo, XPNOLUOTIOLWVTAG TA TOPAYywWya HECQ Kal £€xovtog tnv Suvatdtnta vo mpoodeUyeEL O XPNUOTIKA
SaveloAnyia, dev Oa urtepPel wg Pog To eninmedo cuVoALKN G €kBeang Tou xaptoduAakiou To 200% tou KaBapoU eVEPYNTIKOU.

MAnpodopLakd ctolyeiot avapopLka HE TLG XPNHOTOOLKOVOULKEG EYYUNOELG TOU urtokedalaiou:

To unokepaAalo oEPRETAL TOUG EMEVOUTLKOUG KAVOVEG avadOpLKA HE TG XPNUOTOOLKOVOULKEG EYYUOELG TIOU LOXUOUV WG TIPOG
toug OZEKA kot 8ev epapOTeL EOIKA KPLTAPLA TIEPAV QUTWV TWV KOVOVWV.

Méoa oto mAaiolo Twv MPAEewV EMi mapaywywv Ta omoia KabioTavtol AvTlKEILEVO EEWXPNUATLOTNPLAKG SlaTpayATELONC,
to umokedpdhato Ba pmopei va AapBdvel Kwntég afiec wg eyyvnon (0mwe, kuplwg, Talpkd opodAoya 1 / Kot tithoug tou
Sdnuociou) 1 petpntd. Ot AndOeioeg XPNUATOOKOVOULKEG EYYUNOELS Kal n Stadoporoinor toug Ba UMOKEWVTAL OTOUG
TEPLOPLOHOUC Tou uTtokedaAaiou.

Movov n AndBeioa xpnuatikr eyyunon Ba pmopet va emavaxpnotponotnBei: Oa emevéuetal oUWV UE TOUG KAVOVEG TTOU

Loxvouv ent twv OZEKA.

‘OAa autd ta otolxeia evepyntikol mou eAnddnoav wg efacdalion npémnel va ekdidovral ano ekdoteg uPNANRG moLdTNTAG,
EMOPKOUC PEUCTOTNTOC, HLKPNG HetopAntotnTag, peyaAng Stadopormoinong ot omoiot 8ev amoteloUv oviotnTa TOU
avtioupBaAlopevou 1 tou opilou Tou.

AuTa ta oTolxela evepyntkoU mou eAfdOnoav wg e€acddalion tnpouvtal amno tov BepatodpUAaka tou kedpalaiou og 161koUG
Aoyaplacpoug.

H Slaxeiplon Tou unxaviopou kaAuPng Stadopwyv amotipnong npaypatonoLeital emi kabnuepvig Baonc.

OL ekntwoelg mou edappolovral otnv Andbeica eyyinon Aapupdvouv um'oPv Toug TNV MmoLdTNTA TG MioTwong, Thv
METABANTOTNTA TNG TIUAG TWV ALV Kol TO AMOTEAECHUA TWV TEOT GEPEYYUOTNTAG UTIO OKPOLEG GUVONKEG TTOU eKTeEAoUVTOL
oUUPWVA LIE TIG KOVOVLOTIKEG SLOTAEELG.

To eMineS0 TWV OLKOVOULKWY EYYUNCEWV KALL N TIOALTLKN TWV EKMTWOEWV KaBopilovtal cUUbwWVA E TLG LOXUOUCEG KAVOVIOTIKEG
Slatatelg.
FEVIKA XOPAKTNPLOTLKA TWV KvSUVWV Tou untokepaAaiou:

. Kivéuvog anwAeLloc tou kedpaAaiou:

Yolotatat o kivduvog OtL To emevdedupévo kedpahato dev Ba amonmAnpwet € oAokArnpou, ed'dcov to untokedaAaLo dev
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niephapPBavel onotadnmnote kebpalaiakr eyyunon.
. AyOpEéC UETOYWV:

Aedopévou OTL 0 emevduThg evdexeTal va ektebel oe kivbuvo petoxwv, n kabopn afla tng petoxng evéExetal va
TAPOUCLACEL SLAKULAVOELG CUYKPIOLLEG E QUTEG TTOU Ttapatnpouvtal ota Stadopa xpnuatlotipla.

JTNV POYHATIKOTNTA, N afla TV eMeVOUOEWY Kol TwV 008wV ou aroppeouv amd autég Suvartal va e€eliyBel tdoo
TPOG TA TIAVW 000 KOl TIPOG TOL KATW KAl £lval SuvaTov oL EMeVOUTEG VAL ANV UITOPOUV VA AVOKTHOOUV TO KEPAAALO TTOU
apxLka emtevbUBnke otnv etatpeio. H a&ia evog xaptopuAakiou sivat Suvatdv va emnpeacBei and e€wyeveig mopdyovieg
OTIWG lvall OL TIOALTIKEG KOl OLKOVORLKEG eEEAIEELC 1} OL TOALTIKEG UETABOAEG EK UEPOUC OPLOUEVWY KUPBEPVIOEWV.

. Kivéuvog emitokiwv:

O kdtoxog eival ekteBelpévog oTtov KivOUVO EMLTOKIWV: 0 KivEUVOC EMITOKIWY QVTLOTOLXEL OTOV Kiv&UVOo TIou GUVSEETOL
HE TNV aUENon TwV EMITOKIWY TNG ayopag OHOAOYWY, YEYOVOC TIOU TIPOKAAEL HElWON TWV TILWV TWV OUOAOYWV Kol
CUVETIWG MElwan TG kabapng aflag Tng LETOXNG Tou utokedalaiou.

MNwotwtkog Kivéuvoc:

Y& meplmtwon adepeyyvotntag f uvmofaduiong, pn mpoPAedBeiong amd TG ayopEC, TNG MOLOTNTOC TWV EKSOTWVY,
napadelyatog XapLv og MEPUTTWON MTWOoNG TNG SLaBABULONG TOUG EK HEPOUG TWV OPYAVLOMWY XPNILOTOOLKOVO LKWV
BaBuoloynoewv, n afla tTwv opoAdywv ota omoia eival enevdéedupévo to umokedalalo Ba onpELWOEL TITWON
cupnapacUpovtag kot thv kabapn agia Tng LeToxn¢ Tou untokedalaiou.

. Kivéuvog ouvbebeuévog e tnv emeuBacn otic avaduOUEVES OYOPEC:

O kivéuvog ayopdg Kol 0 TLOTWTLKOG Kivouvog peyeBuvovtal anod TG eMevOUOELS OTLG AVASUOUEVEG XWPEG OTOU oL
KWVAOEL TNG OYOPAg, TOOO OF MEPUTTWON TITWONG 000 Kol Of Mepimtwon avodou, eivat Suvatdv va amodexboulv
TIEPLOCOTEPO LOXUPEC KoL TAXUTEPEG OE OXEDN HE TLG EYAAEG SLeBvelg ayopEg.

. Kivéuvog avtioupparlouévou:

O kivbuvog avtioupBarlopévou udlotatal Kat sival ouveeSeUEVOG HE TIC TIPOCWPLVEG OYOPEG - TIWANOELG OELWV.
Juviotatatl otnv ektipnon twv KWwdUvwy Toug onoioug udiotatat pio ovtotnta avadopikd pe TI¢ SEoUEVOELS TG EVaVTL
Tou avtloupPBolopévou pe Tov omoio ocuvndBn to cupBoAato. Mpodkettal, Aoumov, yla KIVOUVO OLKOVOWULKNG
adepeyyuoTNTAG TOU AVTLOUUPBOAAOUEVOU TIOU TOU TIPOKOAEL 0B£TNON TWV UNIOXPEWOEWV MANPWHAG. AUTOG O Kivouvog
eival, map'oAa autd, TEPLOPLOUEVOG AOYW TNG OUCTAOEWG XPNHUOTOOLKOVOULKWY EYYUNOEWV. JUUPWVA HE TOUG
KOVOVLOHOUG, auTOG o Kivduvog bev eival Suvatov va umepBel to mooootd tou 10% tou kabBapol evepyntikoUu avad
avVTLOUUBAAAOUEVO.

Kivbuvog psuotdtnrtag

O kivbuvog peuotdtntag ivat Suvatdv va epdaviobel €€ attiog tng SuokoAiag avelpeong CUUPBOAAOUEVWY OXETIKA HUE
™V ayopd fj ovopoplkd HE AOYLIKEC TIMEC MEoA OTO TAOICLO OPLOHEVWYV aoUVABWY KATOOTACEWY TNG ayopac. It
nepinmtwon Katdppeuong 1 KAELOLUATOC Twv ayopwyv Ba eivat Suvatodv va yivel emikAnon yeyovotog avwtépag Blag ya
va SikatoAoynBouv oL teploplopol TG peuoToOTNTOG.

Ye mepintwon ab€tnong UMOXPEWOEWY €K UEPOUC EVOC avtlouBallopévou oe mpagelg xpnuatoddtnong titAwy, o
Kivéuvog autog Oa edapooBel emi TwV XPNHATOOLKOVORLKWY EYYUNOEWV LECW TNG TTWANCNG TwV AndOEvVTWY TiTAWV.

. Kivéuvog ouveSeUEVOC UE TNV XPAON TTAPAYWYWY XPNUATOTILOTWTIKWY UECWV:

H xpron twv mapaywywv LEcwV Umopel toco va auvénoet (amd pia avénon tng €kBeong) 000 Kal va PELWOEL (e pia
peiwon tng €kBeong) TNV petaBAntotnta tou umokedalaiou. e mepintwon Suopevwy e¢eAifewv OTIG ayopEG elval
Suvartov va onuelwoeL ttwon n kaBapn afio tng LeToyng tou unokedalaiou.

. Yuvalhaypotikoc Kivéuvog (Kivéuvog ouvaAAQYUATIKWY LOOTLULWVY):

To umnokedpalailo enevduel oe OIEKA, os OEE [OpyaviopoUg Evalhaktikwy Emevdloewv] 1 o emevduTika kedaiala
eknedpaocpéva f / kat emevdéedupéva ta dla oe voplopata Sladopetikd and to voplopa avadopdg tou A/K. O
Slaxelplotng emiong empuldooeTal wg IPog TNV Suvatotnta va eKBECEL To XapTodUAAKLO LEXPL €va TTOo0O0TO 100% o€
ouvaAaypaTiko Kivéuvo (Kivduvo cuvaAAayOTIKWY LOOTLHLWY) Yo Adyouc BeAtiotonoinong tng anddoong tou A/K. Ot
SLOKUUAVOELG TWV GUVOAAQYLATIKWY LOOTLULWY TWV EEVWV VOULOUATWY OE OXECN LE TO VOuLopa avadopdg tou A/K sivat
Suvartov va pokaAéoouv mtwon tng agiag twv pepldiwv tou A/K ta omola KATEXEL O EMEVOUTHC.
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. Kivbuvocg cuvbebepévoc e thv SLaxeiplon eV ASUKW:

H ¢uon tng Staxeiplong ev Aeukw Baciletol 0To YyeYovog TwV MPORAEMOUEVWY TACEWV OTLG SLADOPES AYOPEC (LETOXWY,
OMoAOYwYV, KTA.). To untokedpaAatlo SLatpéxel Tov KivuVo va PNV KOTOoTeL AVTLIKELLEVO EMEVOUCEWY OTLG AYOPEC LIE TNV
KaAUtepn anodoon ava mdoa oTyun.

EyyUnon 1 npootacia tou untokepaiaiou:
Oubepia.

ATOSEKTOL CUMLETEXOVTEG KOLL YEVLKA XOLPAKTNPLOTLKA TOU TUTILKOU EMEVSUTH TOU UNoKkedaAaiou:
Metoyx£g N: AVOLKTEG 0 OAOUC TOUC GUHUETEXOVTEC.

Metoxég E1: Mpoopiletal ylo emMevSUTEG TIOU CUMUETEXOUV HECW OIMOTAULEUTIKWY HUNXOVIOUWVY Kol ouVTaéloS0TIKWY
OXNUATWV ETUXELPIOEWV.

Metoxég E2: Mpoopiletal ylo €nevOUTEG TIOU CUMUETEXOUV HECW OUTOTOLEUTIKWY HNXOVIOMWY KoL OUVTAELOSOTIKWY
OXNUATWV ETIUXELPHOEWV TIOU SNLOUPYOUVTAL ATt ETILXELPHOELG  OIAOUG ETILXELPHOEWV ETUAEYOUEVOUC Ot TOV SLoVOpE

Metoxég M: Mpoopilovtal yia toug Beopikolg enevduTtég e€atpoupévwy Twv [OZE] i Twv evtoAwv mou Slaxelpiletal n
Groupama Asset Management fj oL BuyatpLkég Tng.

Metox£g G: Mpoopilovtat yla tig Etalpeieg, TG Buyatpkég Kat ta mepldepeLlokd Tapeia tng Groupama Assurances Mutuelles.

Metoxég O: Mpoopifovtat yla toug OZE Kal TG eVIOAEG TIG omoleg Siaxelpiletal n Groupama Asset Management 1} oL
BuYaTPLKES TNG KoL AVAKOUV 0TV yKAupa Opale.

Metoxég R: Mpoopiletal yla €mMeVOUTEG TOU CUUUETEXOUV UEOW SLAVOpEwWV N SlapecoAafnTwv oL OmMoioL TapPEXOUV
OUMPBOUAEUTLKEG UTINPECLEG KATA TNV €vvola Twv Eupwmnalkwy KovovioTikwy Statafewv MIF2, pila eVTETOAMEVN OTOMLKA
Slaxeipion xaptodpudakiov kot OTov opeiBovral AMOKAELOTIKA atd TOUC TTEAATES TOUC.

* EAGyL0TO TOGO QPXLKAG OUUUETOXNG:

e Metoxég N: 1/1.000 (éva xtA\LooTO) TNG LETOXNS
*  Metoxég E1: 0,01 eupw

*  Metoxég E2: 0,01 eupw

*  Metoxéc M: 1/1.000 (£va xtALooTd) TNG UETOXNAS
*  Metoxécg G: 300 000 evpw

*  Metoyx£g O: 1/1.000 (£va XtA\LooTtd) TG LETOXAG
e Metoxécg R: 1/1.000 (éva XIA\LooTO) TN LETOXNG

MNapéxetal n Steukpivion OtL o mapdv urntokedpdaAato propei va xpnotpornotnBei mpog unootrplén aocdaAloTtikwy cupBolaiwy
{WwnNG ouVEESEUEVWV UE LETOXEG KAL TIPOG UTTOOTAPLEN EVTOG TOU TAALGIOU NXAVLIOUOU amotapieuong uobwtwy.

To unokedpdalato Groupama Selection Multistratégies aneuBiUvetal oe emevSUTEG oL omoiol emBUpOUV va eVEUVOLWOOUV TLG
QTOTAULEVOELG TOUC 0UVEUATOVTAG TIC AMOSOCELS TWV AYOPWV ETILTOKIWY KAl LETOXWV.

H cuviotwpevn SLapkeLa TG EMEVOUONG elval mavw amnod 5 £tn.

Avaloyla enévduong evtog tou umokedpalaiou: Kabe emévduon oe PETOXEG €lval Suvatdv va UTOKELTOL OE ONUOVTLIKEG
Slakupavoelg. To mood To omoio eival Aoywkod vo emevbuBel evtog tou umokepoahaiou Groupama Selection
Multistratégies mpémnel va e€aptdtol amod Thv MPOCWIILKN Katdotaon Tou enevduth. MNa tov kaBoplopd autol Tou mocou o
enevouTn¢ Ba mpémet va AdBeL UTT'OYPLY TOU TNV MPOCWTILKNA TOU TIEPLOUOLA, TLG TPEXOUOEG OVAYKEG TOU KAL TLG AVAYKEG TOU OF
5 €tn kabwg kat o eninedo Tou anodektol KvdLVou.

Juviotdtol eniong n enapkng Sloomopd Twv enevdUoEWV £T0L WOTE VA UNV €KTEBOUV AMOKAELOTIKA OTOUC KLvEUVOUC Tou
unokedpalaiou.

Awaomopd twv enevbuoswv: H Stadopomoinon tou xaptodpulakiou o€ XwPLOTA OTOLKELO EVEPYNTIKOU (Tapelakd Stabsotua,
OMOAOYQ, LETOXEG), OE CUYKEKPLUEVOUG TOUEIG Spaotnpldtntag Kal o SLadopeTIKEG YeWYPADIKEG TIEPLOXEG ETILTPEMEL TOCO
pia KOAUTEPN KOTAVO UK TWV KLY8UVWVY 000 Kat tn BeAtiotonoinon tng Staxeiplong evog xaptodpulakiov Aappavovrag umt'dPy
TV e€€ALEN TWV ayopwv.
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M£6080L TPOooSLOPLOOU KOl KATAVOLLHG TWV SLAVEUNGIHWY ToowV Tou urtokedalaiou:
To unokeddalato amoteleital and Stadopeg KATNYOPLEG LETOXWV:

Metoxég N: kedpahatlomoinon

Metoy£g E1: kepalatonoinon

Metoy£g E2: kepalatomoinon

Metoxég M: kedahalomoinon

Metox£g G: kepalatonoinon i / kat Stavoun

AuvatotnTa KOTtaBoArG MPOcWPLVWV HEPLOUATWY. AuvatdTnta OAKAG i LEPIKAG HETAdOPAC OTNV EMOMEVN XPHON.
MeTtoyég O: kedpalatonoinon

Metoy£g R: kepalatomnoinon

XapaKTNPLOTIKA TWV LETOXWV TOU UNtokepaAaiouv:
Apxikn kaBapn agla Twv peToxwy:

Metoxég N: 100 supw

Metoyég E1: 100 eupw

Metoyég E2: 100 eupw

Metoxéc M: 1000 eupw

Metoxég G: 1 000 supw

Metoxég O: 1000 supw

Metoxég R: 1000 eupw

VVVVVYYVYY

NOpLopA €KE00NG TWV ETOXWV: EVPW.

Xprion &ekabikol cuotruatog pe Askdakig xIAtootd (1/10.000) tng HETOXAC yLla TIG uetoxEG E1, E2 kat pe Xiltootd (1/1.000)
NG LETOXAC yLa TG petoxég N, M, G, O kat R.

Mé£BoSoL ouppetoxng kat e§ayopdg tou untokedpalaiou:

OL eVTOA£G ekTEAOUVTAL CUUPWVA E TOV TTOPOKATW TIivaKa:

J: nuépa
] I rtpoo&c’)ptopfou el J+1 SpYOLO'Lpr] 143 143
kaBapng atiagtng nueEpQ
HETOXNS
ALEKT[&PCII’.(J.)OF] AI.SKT[E'pot'LwO'I’] Extéheon Tne Anuooieuon , AaKaVOVIOOC
mipLv amno tig 9:30(mpwv amno TG 9 30| EVIOMAC 10 ™mg ALOKOVOVIOUOG oV
TWV EVTIOAWV TWV EVIOAWV , ns kaBapng atlog| Twv cuUUUETOXWY ,
- g apyotepo tnv J \ gcayopwv
CUHETOXNG e€ayopdg HETOXNS

*  OLatioelg ouppetoxwy Kot e€ayopwv dlekmepatwvovtat ano tnv CACEIS Bank kat Adappdavovtal oe OAEG TLG EPYACLUES
NUEPEC HEXPL TG 9 :30 otnv CACEIS Bank, otnv Orange Bank yLa gkeivoug Toug EAATEG YL TOUG OTOLOUG N TeEAguTalA
egaodalilel tnv tpnon Aoyaplacpol Bepatodurakng kat otnv Groupama Epargne Salariale yla Toug cUPETEXOVTEG
SKALOUXOUG UNXOVLIOUOU QIOTOULEUCEWY ULoBWTWV.

* lpaypotonolouvtal eni tn BAcel dyvwotng kabapng afiog petoxwv [valeur liquidative inconnue] pe Stakavovioud otnv
J+1 Euronex Paris.

Edlotdrtal n mpoooyn Twv KATOXWV WG P0G TO YEYOVOG OTL OL EVTOAEG oL omoleg dtafifalovial oToug SLEKTTEPALWTEG,
€€aUPOUEVWY TWV VWTEPW avadepBeviwy Popewv, MpEneL va Aappdavouy urt'oPv Toug OTL TO KATOANKTLKO XPOVLKO
onuelo Slekmepaiwong evioAwy, LOXUEL WG TPOG TOUG avwTEPW SLeKTepalwTEG o€ oxéon We tnv CACEIS Bank. Katd
OUVETELQ, aUTOL OL SLeKTEPALWTEG SuvavTal va epappocouV Ta SIKA TOUG KOTAANKTIKA XPOVIKA onueia Siekmepaiwong
EVIOAWV TIPLV Ao eKelva Ta omola avadEpovtal mapandvw, e okomo va AdBouv urt'oPv Toug tnv npobeopia Toug yla
tnv dlaBiBaon evtoAwv otnv CACEIS Bank.

e To umokehAAALO ATOTILATAL KAOE XPNUATLOTNPLOKNA NUEPA TTARV TWV VOUILWY apylwv. To nuepoAoyLlo avadopdg sivat

QaUTO Tou Xpnuatiotnpiov twv MNapioiwv.

1 EKTOG Qv EXEL CUUPWVNTEL CUYKEKPUUEVN TTPOTECUIA LUE TO XPNIUATOTILOTWTLKO OG (SpUupa
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e  Tomog kowvomoinong the kabapng afiag tng LETOXNG: OTIC EYKATOOTAOELG TG Groupama Asset Management.

e  AuvaTtOTNTA CUMMETOXNG ME CUYKEKPLUEVO TIOOO N e SEKAKLG XIALOOTA TNG METOXNG Yo TLG METOXEG EL kat E2 kat pe
OUYKEKPLLEVO TIOOO KOl e XIALOOTA TNG LETOXNG VLo TG uetoxeg N, G, M, O, kat R.

Avvatotnta e€oyopdg pe SeKAKLG XALOOTA TNG UETOXNG Yla TG HeToXEG E1 kot E2 Kal PE CUYKEKPLUEVO TIOGO KOl ME
XWALOOTA TNG METOXNG YA TG HeToxeg N, G, M, O, kat R.H ouvoAikr €ayopd Twv HETOXWV MPAYHATOTOLE(TAL LOVO OF
noootTNTa.

* EAGyLoTO TOGO QPXLKAG CUUETOXNG:

*  Metoxég N: 1/1.000 (éva XALooTd) TG UETOXNS
*  Metoxég E1: 0,01 eupw

*  Metoxég E2: 0,01 eupw

*  Metoxég M: 1/1.000 (éva xIA\looTtd) TNG LETOXAG
*  Metoxég G: 300 000 eupw

e Metoyxég O: 1/1.000 (éva xtAlootd) TNG LETOXNS
e Metoyxécg R: 1/1.000 (éva XIA\LOOTO) TNG LETOXNS

E€oba Kal mpounOeleg tov unokedpalaiou:
MNpounBeleg cuppetoxng / eloddou kat e€ayopdg / e€66ou:

OL tpopnBeleg ouppetoxnc / elo6dou kat e€ayopadg / €660u emaufdvouv TNV TIUA CUUUETOXNAS TTOU KaTtoBAAAETAL Ao
Tov €mevlUTA 1 EAATTWVOUV TNV TLUN g€ayopdg. OL mpounBeleg mou KataBAAAOVTAL OTO UTIOKEDAAALO XPNOLLOTIOLOUVTAL
yla tov oupdndlopd twv Sdamavwy mou mpogkuav oto UTIOKEDAAQLO ylol TNV eMEVEUCN KOl TNV QMOEMEvVéuon Twv
TIEPLOVUCLOKWY OTOLXEIWV TIOU TOUG gprmiotevOnkav. Ou un dedouleupéveg mMpounOeLeg emotpédovtal otnv eTalpeia
Slaxeiplong, otov Slavouéa, K.AT.

Metoyxéc N, E1, E2, M, G, O kot R:

‘E€oSa mou BapUvouv Tov ENEVSUTH Kot
ELOTIPATTOVTOL KATAL TLG Bdon Nocooto MNocoocto
€YYPadEG CULUETOXWV KOl TLG EEAYOPES

Mn ] ) ] K 1 ol { ) ) , A
pouNBeLla GUUPETOXNG KN KataBalAopevn oto aBapn ala pepLdiov r petoxng x Méyioto Mocootd: 4 %

umokedalato TOV apLOUO HePLSLWY 1) LETOXWV
MpounBeLa cupHETOXAG KataBaAAOpEVN OTO KaBapn afia pepldiou r HETOXAC X ,
. , . , Oubepia
uTtoKepAAaLO TOV apLOUO pePLSiwY A LETOXWV
MpounBeia e€ayopdg pun kotaBal\opevn oto KaBapn afia pepldiou r HETOXAC X ,
. , . . Oubepia
uTtokepaAalo TOV apLOUO pepLdiwy | LETOXWV
MpounBela e€ayopdg kataBaAlopevn oto KaBapn afia pepldiou r HETOXAC X ,
. , . , Oubepia
uTtoKepAAaLO TOV apLOUO pePLSiwY A LETOXWV

¢ E€oba Aettoupyiag kat Slaxeiplong:

Auta ta £€oda kaAUmtouv OAa ta £€06a mou xpewvovtal amn'subeiag oto unokedpadato, pe e€aipeon ta €€oda Twv
ouvaAaywv. Ta €€oda Twv cuvallaywv mepthapBavouy ta €€oda Sltapecohapnong (peotteia, dpopol
xpnuatiotnpiou K.AT.) Kot TV TuXOV mpopnBeLa Kwvrogwy, n omola unopet va ewonpayBel kupiwg amnod tov
BepatodUAaka Kal tnv etalpsia Staxeiplong.

Ita €€oda Asttoupyiag kat dlaxeiplong Unopouv va npoctebouv:

» TpounBeleg unepanodoon. AuTEG oL ipounBeleg avtapeifouv tnv etatpeia Staxeiplong edv to umokedalato
uTtepPel TOUG AVTIKELUEVIKOUG TOU 0TOX0UG. ETOL AOLTIOV XPEWVOVTAL OTO UTIOKEDAAQLO.

» TpounBeLeg KLVAOEWV OL OTIOLEG XPEWVOVTAL OTO UTOKEDAAALO.

Na ta tpéxovta £€06a Ta omolo OUCLACTIKA XPEWVOVTAL OTO UTTOKEPAAOLO COG MAPATEUTIOUE OTO T TIOU GEPEL TOV
titho "E€0da" Tou Eyypadou Baaoikwv NAnpodoplwv yia toug Emevéutég (KIID).
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Metoyég M:

'E€oba Ta omoia xpewvovtat 6To untokedpaialo

‘E€0da XpNLATOOLKOVOLKAG SLaxelplong Kait
SlolknTka €€06a EKTOG TNG €TALPELag SLaxelplong
(Opkwrtol eheyktég, Bepatodulakag, Stavoun,
Swknydpol)

Méylota Eppeca £€oda
(MpounBeleg kat €€0da Slaxeiplong)
MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO THV
CACEIS
Bank

MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO TNV
Etaipeia Alaxeipiong

MpounBela unepanddoong

Metoyxég N:

'E€o6a Ta omtoia xpewvovtat 6To urtokepaAaio

‘E€0da XpNUATOOKOVOULKAC Slaxeiptong Kat
SlolknTika £€06a £KTOC TNG eTALPEiAG SLaxELpLonG
(Opkwrtol eAeyktég, Bepatodulakag, dtavoun,
Siknyopol)

Méylota Eppeca €€oda
(MpounBeleg kat £€0ba Staxeiptong)
MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO TNV
CACEIS Bank

MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO THV
Etaipeia Alaxeipiong

MpounBela untepamnodoong

GROUPAMA SELECTION

Bdon

KaBapod evepyntikod

KaBapo evepyntikod

Ekmintetot oo Kabe
ouvaAAayn

Exmtirtetol amno kabe
ouvaAAayn

KaBapod evepyntikd

Bdon

KaBapod evepyntikd

KaBapo evepyntikod

Ekmintetol amno Kabe
ouvaAayn

Ekmintetol amo Kabe
ouvaAAayn

KaBoapod evepyntikod
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MNocooto

MéyLoto mooooto
0,70 % cupumnephapBavopévou tou ONA

MéyLoTo mToc0ooTo
1,50 % oupunephappavopévou tou OMA

Ao 0 €wg 63,38€ cupmneplhapBavopévou
tou ®NA

Ava tUmo TitAdou cuumepAapBavouEvou
tou OMA:

MeTtoy£g kot mopopota: 0,1% to oAl
Oupoloya kat mapopota: 0,03%
JupBoAata LEANOVTLKAG EKTANPWONG
[Futures] kat SIKaULWULATO TIPOALPEDNG
[options]: 1€ ava makéto
TO TIOAU

Oubepia

MNocooto

MéyLoto mocooto
1,40 % oupneplapBavopévou tou OMA

MéyLoto mocooto
1,50 % cupneplapBavopévou tou OMA
Ao 0 €wg 63,38€ ocupmnepllapPfavopévou
tou OMNA
Ava tUmo TitAdou cuumnepAapBavouEvou
Tou ONA:

MeTtoxég kat mapopota: 0,1% to moAu
OpoAoya kat tapopota: 0,03%
JupBoAata HeANOVTIKNG EKTTANPWGONG
[Futures] kot Sikawpota mpoaipeang
[options]: 1€ ava makéto
TO TIOAU

Oudepia
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Metoyxcg G:

'E§o6a Ta onoia xpewvovtat oto untokepalato

‘E€0da XpNUATOOLKOVOULKAG SLaxeiplong Kat
SloknTika £€06a £KTOG TNG €TALPELAG SLaxelpLong
(Opkwrtol eheyktég, Bepatodulakag, dtavoun,
Sknyopol)

Méylota Eppeca €€oda
(MpounBeleg kat £€0da Slaxeiplong)

MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO TNV
CACEIS Bank

MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO THV
Etawpeia Alaxeipiong

MpounBela unepanodoong

Metoyéc O:

'E€o6a Ta omtoia xpewvovtat 6To urtokepaAaio

‘E€0da XpNUATOOKOVOULKAC Slaxeiplong Kat
SlolknTika £€€06a €KTOG TNG eTALPEiag Slaxelplong
(Opkwrtol eheyktég, Bepatodpulakag, Stavoun,
Swknyopot)

Méylota Eppeca £€oda
(MpounBeleg kat £€0ba Staxeiptong)
MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO TNV
CACEIS Bank

MpounBeLa KIVACEWY ELOTIPATTOLEVN ATIO TV
Etaipeia Alaxeipiong

MpounBela unepanodoong

GROUPAMA SELECTION

Baon

KaBapod evepyntikod

KaBapod evepyntikod

Ekmintetol amno Kabe
ouvaAhayn

Exmtirtetol ano kabe
ouvaAAayn

KaBapod evepyntikd

Bdon

KaBapod evepyntikd

KaBapo evepyntikd

Exrtirtetol ano kabe
ouvaAayn

Ekmintetol amo Kabe
ouvaAlayn

KaBapod evepyntikd
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Nocooto

MéyLoto mocooto
0,50 % cupnep\appavopévou tou OMNA

MéyLoto mooooto
1,50 % oupunephappavopévou tou OMA
Ao 0 €wg 63,38€ ocupmnepllapfavopévou
tou OMNA
Ava tUmo TitAdou cuumepAaBavouEvou
tou ONA:

MeToy£g kot mopopota: 0,1% to oAl
Oupoloya kat mapopota: 0,03%
JupBoAata LEANOVTLKAG EKTANPWONG
[Futures] kat SIKALWLATO TTPOALPETNG
[options]: 1€ ava makéto
TOo TIOAU

Oubepia

MNocooto

Méyloto mocooto
0,10 % cupnep\appBavouévou tou OMNA

MéyLoto TocooTo
1,50 % oupunephappavopévou tou OMA
Ao 0 €wg 63,38€ cupmnepthapBavopévou
tou OMNA
Avad tUTo TitAou cupmepAoUBOVOUEVOU
tou ONA:

Metoxeg koL mapopota: 0,1% to oAl
OuoAoya kat apopota: 0,03%
JupBoAata HeANOVTIKNG EKTTANPWGONG
[Futures] kat SikalwaTo TPOALPETNG
[options]: 1€ ava makéto
TO TIOAU

Oubepia
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Metoy£c R:

'E€oda Ta omoia xpewvovtal 6to untokedpaiaio

‘E€0da xpnLaTOOKOVOLKAG SLaxeiplong Kat
SlolknTka €€06a EKTOG TNG €TALPELag SLaxelplong
(Opkwrtol eheyktég, Bepatodulakag, Stavoun,
Sknyopol)

Méylota Eppeca £€oda
(MpounBeleg kat £€0da Slaxeiplong)
MpounBeLa KLVHOEWV ELOTIPATTOUEVN ATTO THV
CACEIS Bank

MpounBeLa KLVHOEWV ELOTIPATTOUEVN QIO THV
Etaipeia Alaxeipiong

MpounBela unepanodoong

Metoyég E1:

'E§oba Ta onoia xpewvovtal oto untokedpaliaio

‘E€0da XpNUATOOKOVOULKAC Slaxeiptong Kat
SloknTika £€06a €KTOG TNG eTaupeiag Staxeiplong
(Opkwrtol eheyktég, Bepatodulakag, Stavoun,
Swknyopot)

Méylota Eppeca £€oda
(MpounBeleg kat £€0ba Staxeiptong)
MpounBeLa KLVHOEWV ELOTIPATIOUEVN ATTO TV
CACEIS Bank

MpounBeLa KLVHOEWV ELOTIPATTOUEVN QTTO TV
Etaipeia Alaxeiplong

MpounBela unepamnodoong
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Bdon

KaBapod evepyntikod

KaBapo evepyntikod

Ekmintetot oo Kabe
ouvaAAayn

Exmtirtetol ano kabe
ouvaAhayn

KaBapod evepyntikd

Baon

KaBapod evepyntikd

KaBapo evepyntikod

Exrtirtetol ano kabe
ouvaAayn

Ekmintetol amo Kabe
ouvaAlayn

KaBapod evepyntikd
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MNocooto

MéyLoto mooooto
0,80 % cupumnephapBavopévou tou ONA

MéyLoTo mToc0ooTo
1,50 % oupunephappavopévou tou OMA
Ao 0 €wg 63,38€ cupmnepllapBavouévou
tou OMNA
Ava tUmo titAdou cuumnepAapBovVoUEVOU
tou ONA:

MeTox£G Kat mapopota: 0,1% to oAU
Oupoloya kat mapopota: 0,03%
JupBoAata LEANOVTLKAG EKTANPWONG
[Futures] kat Sikalwpata Poaipeong
[options]: 1€ ava makéto
TOo TIOAU

Oubepia

Nocooto

Méyloto mocooto
1,40 % oupunephappavopévou tou OMA

MéyLoto TocooTo
1,50 % oupnepappavopévou tou QMA
Ao 0 €wg 63,38€ cupmnepthapBavopévou
tou OMNA
Ava tUmo titAdou cupumnepAapBovVopEVOU
tou ONA:

Metoxeg koL mapopota: 0,1% to oAl
Oupoloya kat mapopota: 0,03%
JupBoAata HeANOVTIKNG EKTTANPWGONG
[Futures] kat SikalwaTo TPOALPETNG
[options]: 1€ ava makéto
TO TIOAU

Oubepia
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Metoyég E2:

'E§oba Ta omoia xpewvovtat 6To untokedpaialo

‘E€0da XpnLATOOKOVOLKAG SLaxeiplong Kat

SLolknTIkA €080 €KTOG TNG eTaLpeiog Slaxeiplong

(Opkwrtol eheyktég, Bepatodulakag, dtavoun,

Sknyopol)
Méylota Eppeca €€oda

(MpounBeleg kat £€0da Slaxeiplong)

MpounBeLa KLVOEWV ELOTIPATTOLEVN ATIO TNV

CACEIS Bank

MpounBeLa KLVHOEWV ELOTIPATTOUEVN QIO THV

Etaipeia Alaxeiplong

MpounBela unepanoddoong

Bdon

KaBapo evepyntikd

KaBapo evepyntikod

Ekmimtetol amno kabe
ouvaAAayn

Exmtirtetol ano kabe
ouvaAAayn

KaBapod evepyntikd

MNocooto

MéyLoTo moc0ooTo
0,80 % cuumnep\appavouévou tou OMNA

Méyloto mooooto
1,50 % oupunephappavopévou tou OMA
Ao 0 €wg 63,38€ ocupmnepllapPfavopévou
tou OMNA
Ava tUmo TitAdou cuumepAaBavouEVou
tou ONA:

MeTtoy£g kot mopopota: 0,1% to oAl
Oupoloya kat mapopota: 0,03%
JupBoAata LEANOVTLKAG EKTANPWONG
[Futures] kat SiKawaTo POALPETNG
[options]: 1€ ava makéto
TOo TIOAU

Oubepia

To evbexopeva Ektakta SLkaoTikd £€08a mou oxetilovtal pe TNV lompaén amaltioswy tou umokepolaiov Ba pmopoulv va

TpooTeBoUV 0TI AVWTEPW TTAPATIOEUEVEG SATIAVEG,.

To 6UVOAO TwV E0OSWV TWV IIPOCWPLVWV AyOPWV KoL TIWANCEWV 0ELWV ELOTIPATTETAL artd TO UTTOKEdAAaLo.

Ot anolnUwoeLg, ta £€0da Kal oL SAMAVES AUTWVY TWV cuvaAlaywv Tipoloyolvtat amno tov BepatodpUAaka kot katofaAlovrat
arnd tnv SICAV [Etaipeia Enevéuoewv MetapAntou Kedalaiou]

e Meplypadn Stadikaoiag emhoyng StapecolapnTwv:

O SLaxetplotég Slabétouv kataloyo e€oualodotnuévwy "peottwv". Mia "Emtpony Meottwv" ouvépyetat kaBe £EL Uveg Kall
EMOVEEETALEL TIC EKTIUAOELG TIOU TIPAYHATOMOLONKAV Ao Toug SLaXELPLOTEG Kot OAn tnv aAuoida tng mpootBgpuevng agiag
(avadutég, middle office, ktA.) kat poteivel evéexopévwe TNV atttoloynpévn eicodo véwv Stopecolapntwy Kat tnv £€060
OPLOUEVWV AAAWV.

Me Bdon tov 81kd Tou Topéa e€eLSIKEUEVNC TIElpaC KAOE £vag avadEpel £va ) TteplocoTEPa ammod Ta akdAouBa kputrpLa:

>
>
>
>
>

MoldtnTa TWV TLHWV EKTEAEGNG EVTOAWV,
MNpoodepdpevn peuototna,

Mowdtnta épeuvac,

Suvéneia / ota@epotnta tou Siapeocohapntn,

Mowdtnta Twv Stadkaclwv.

Inueiwon: Avaloya pe To molo gival to $opoAoyLlkod oag cUoTnua, Ta Kepalalakd kKEpdn Kal ta €008 Ta omoia MPoKUITOUV
Qo TNV KOTOXH TWwV PeToxwv tou OZEKA eivat Suvatdv va umokelvtol o popoloyla. og MPOTPEMOUE va cUUPBoUAeUBEite
eni autou tou B£patog tov cUUBOUAS cag

To dpopoloyiko Kabeotwe Twv MAAAWY KATOXWV METOXWV EEOUOLWVEL TNV LETABaon armd TNV pio KaTnyopla LeToXwy o GAAN
pe petafifaon umokeipevn oe popoAoynon kedahalakng unepatiag.
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YNOKE®ANAIO GROUPAMA SELECTION PROTECT 85
3.3 Eldikég Sratagelg tou unokeporaiov GROUPAMA SELECTION PROTECT 85

Kw81kAg ISIN Twv KOTNyopLWV HETOXWV:
Metoxég N:  FRO013397874
Metoxég E1: FR0013397882

Enévduon og Opyaviopoug ZuAdoyikwv Enevdioswv uno eupeia évvola [OZE]: péxpt to 100% tou Kabapou evepynTikoU.

EyyUnon:
To enevéebupévo kedpaAato dev elval eyyunuevo.

Ztoxog Slaxeipiong:

O otoxog Slaxeiplong eivat va mpootatelel To 85% tng uPnAotepng Kabaprg Atlag Evepyntikou tou xaptopulakiou og kABe
nuepounvia dnpoocieuong tng Kabaprg Aflag Evepyntikou, adalpoupévwy twy 608wV €L0080U, Kal Vo ETMLTPEMEL OTOV
EMEVOUTH VA CUMMETEXEL HEPIKWE OTNV SuvNTIKN amodoon UG SUVOUIKAG OMASAC OTOLXEIWV EVEPYNTIKOU OTIC OYOPEG
Metoxwv, Emttokiwy kat Motwoswv.

YynAotepn KaBapn Agia Evepyntikou: H unAdtepn kabapn afia svepyntikol tooutal pe tnv uPniotepn kabapr aia
€VEPYNTLKOU TIoU €xeL dnooteuBel amo tv dnpoupyia Tou unokepalaiou Kal peTA.

Aciktng avadopdg:
O xapaktipag Stadoponoinong Kal SLAKPLTLKAG EUXEPELAG TOU UTIOKEDOAALOU KOBOLOTA avEPLKTN TNV €K TWV MPOTEPWV
ouykplon pe Seiktn avadopag.

AnotéAeopa TG LEPLKAG TpooTtaciog tov unokedalaiou:
O kartoxog enwdoeleital plog HOVIUNG MEPLKAG Tpootaciog tou 85% tng mapeABoucag udnAotepng Kabapng Atlog
Evepynukol (n udnAdtepn KaBapry Afia Evepyntikol mou SnuootelBnke amd tn Snuoupyia tou umokedaiaiou),
adalpovpévwy Twv e€0dwv €l0d80U, KOl UG HEPKNAG CUHMMETOXAC otnv e€EAEn Ttwv MayKoopiwv ayopwv Metoxwv,
Erutokiwv Kot MOTWoEWV. Z€ QVILOTABUIONA OQUTAG TNG MOVLUNG HUEPLKAG TPOOTACLAG, O KATOXOG TWV HETOXWV Oev
enwdoeleital and oAokAnpn tnv dvodo auTwV TwV ayopwv.

EMEeVSUTIKA OTPATNYIKN:

MNepypadn TwV XpNOLUOTIOLOU UEVWY LOPPWY OTPATNYLKAC

To unokepEAaLo XpNOLUOTIOLEL TNV TEXVIKA TN €0 AALONG TOU XapTOPUAQKIOU: TO OXETIKA HEYEDN TWV OMASWY OUUVTIKWY
Kl SUVOLLLKWY OTOLXELWY EVEPYNTIKOU UTtoAoyilovtal Kal mapakohouBouvrtal, kat, émou evéeikvutal, avanpocapuolovral
€toL wote va efaodalileTal 0 TUTOG TG HEPLKAG €yyunong tou 85% tng mapeABoloag udnAdtepng Kabapng Afiag
EvepyntukoU (n uPnAdtepn KabBapr) Afia Evepyntikol mou SnuootlelBnke amod tn dnuioupyia tou umokedadaiov) mou
€MUTEVXONKE o€ KABOe nuepopnvia dnupooievuong tng Kabapng Agilag Evepyntikou. O eMUEPLOUOG AVAUEDTO OE QUTEG TIG SUO
opadeg Ba e€aptnBel, petafy AAAWY, AMO TO LOTOPKO TwV Kabapwv aflwv evepyntikol tou umokedoAailou, amod tnv
METABANTOTNTA TWV QYyOPWV KOl OO TLG LETPAOELG TwV KLVSUVWV Ttou urtoAoyilovtal i tng opadog Twv SUVAULKWY OTOLXELWV
EVEPYNTLKOU.

H opdda twv SuvapLkwy oTolKelwv evepyntikol Ba elval TPovouLoUX0G O MEPIMTWON EVVOIKWY CUVONKWYV TNG AyopAgs. ITnV
TMEPIMTWON MTWTIKWYV 0yopwV N £€KBean oTNV opAda SUVOKWVY OTOLXELWV EVEPYNTIKOU Ba EAATTWVETAL UTTEP TNC OUASAC TWV
OUUVTIKWV OTOLXELWY EVEPYNTLKOU, KaL QUTO, LE OKOTIO TNV Uelwon Tou KvdUvou yla To KePAAaLo. Ze TIEPIMTWON LOXUPWV
TMTWOEWV TWV ayopwv, To Kepdlalo Ba propel va emevdietal €€ oAOKAPOU KOL OPLOTIKA O AVeU KwdUVou oToLXEla
EVEPYNTIKOV, KAvOVTAC OpwG auto, dev Ba pmopel va emwdeAnBel mAfov TG duvatotnTag TG AmOdoong TwV ayopwv
(kivéuvog mou ouvdéetal pe tnv Béon oe epapuoyn plog ouvetng dlaxeiplong os petapatikn Baon).

Emti mAéov NG eyyunoswg, Ba dnuioupynBet éva eyyuntiko swap (cupdwvic avtaldayrg UTIOXPEWCEWY) TO OMOoLo amoTeAel
MEco KAAuPNng Kot To omoio emniong Ba mpootateVEeL To UTIOKEPAAALO e BAcn Tov TUTIO Tou 85% tng uPnAdtepng KabBapng
Atlag EvepyntikoU. H dnuloupyla autol tou gyyuntikoU swap Ba Snuioupynoetl mpooBeTeg SamAVEG yla TOUG EMEVOUTEC Ol
omoleg Ba emPapuvouv tnv kabapn afia evepyntkou.

H enevdutikn otpatnywkn dtapopdwvetal an'eubeiag kal dev xpnoLomoLlel cUUBACEL avtaAAayrG GUVOALKNG amodoong
[Total Return Swaps, TRS].
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e OpASA AUVTIKWY OTOLXELWV EVEPYNTLKOUL:

H Opdda apuvtikwy otolyxelwv evepynTkoU amoteAeital anmd péoa Mou OXETOVTAL UE TNV armodoon TG XPNUATOyopdS:
Opyaviopol XuMoyikwv Emevlloswv umod eupela évvola [OZE] tng xpnuatayopdg Ttumikol R PBpoayumpobeopol,
Slampaypatevotpa xpeoypada arn'subeiag mou Ba nrav erAEELUA YLOL TO EVEPYNTIKO €VOC TUTILKOU Opyaviopol ZUAAOYLIKWY
EnevbUoewv uno eupeia évvola [OZE] Tng xpnuatayopdg, XpNHATOMIOTWTIKA CUBOAQLA TA OTIOLAL EMITPETIOUV TNV avVTAAAayn
™G anddoong TITAWV Mou KATEXOVTAL OTO EVEPYNTIKO TOou Xoptodulakiou €vavtl tng amodoong tng xpnuatoyopdg. H
enévduon oe péoa ouvdedepéva e TNV xpnuatayopd Ba propet va dBavel péxpt to 100% tou kabapol gvepynTikol TOU
unokepalaiou.

® Opado SUVALKWY OTOLXELWV EVEPYNTIKOU:

H Opada Suvoplkwyv oTolelwv €vepynNTIKOU OUYKPOTeital amd HOpdEG €MEVOUTIKNG OTPATNYIKAG HECW Opyaviopwv
JuMhoyilkwyv Emevéloewv umod eupeia évvola [OZE], XpnHATIOTNPLOKWG SLAMPAYUATEVCIMWY apotBaiwv kepahaiwy [ETF] kot
oupBolaiwv peAhovtikng ekmAnpwong [Futures] eni Stadopwv KATNYOPLWY OTOLXELWV EVEQYNTIKOU.

JTPATNYIKA TNG opadag SUVOLILKWY OTOLXELWV EVEPYNTIKOU

H opdada Suvaulkwyv otolxelwv evepyntikol €XeL wG OTOXo, HEow Miag ev Aeukw Slaxelpong, tnv Slaxeiplon evog
xaptodulakiov emevSUOVTOG EMTL TWV KATNYOPLWY TWV OTOLXELWY EVEPYNTIKOU TIou adopouV Ta EMLTOKLA, TLG TILOTWOELS KAL TLG
METOXEG XWPIG avadopd otnv UMapPEN EMIKPATESTEPNG YEWYPADIKAG {wvng HEcw Opyaviopwy ZUAAoYIKwY Emtevbloswy und
gupela évvola [OZE], xpnUOTLOTNPLOKWE SLOMPpayUaTeEVOiMWY apotBaiwv kebpalaiwy [ETF] kal mapaywywv.

H emevSuTIKN oTpaTnyLKr] TIPOKUTITEL Ao pia tpoogyylon "ek Twv avw mpocg t Baon" [top down].
«  TOKTLK KOTOVOUI] TWV OTOLXELWV EVEPYNTLKOU:

H Swayxeiplon opllel tnv toktikg Katavoun (otabuion tTwv Stadopwy KATNYOPLWVY OTOLXELWV gVEPYNTIKOU, €TAoyN
vewypaodikng Stadopomnoinong) pe Baon ta OepeAlwsdn HAKPOOIKOVOULKG HEYEDN ava meployn 1 xwpea (To mocooto
avepyiag, tov Seiktn tou MAnBwplopoL, tnv avénon tou AEM, ta emtdkia), T mPoomTikeg e€EAENC TwV Sladopwv
KATNYopLWV oToLXElWV evepynTikoU katl tnv Babuovounaon tou {euyaplou kivbuvog / anddoon, (mpoogyylon "ek Twv avw
npog tn Bdaon").

ETti Twv ayopwyv EMLTOKiwv:

H katnyopia otolyeiwv evepynTikoU emitokiwv MEPAAUPBAVETAL EVIOG TOU XapTodUAOKIOU HECW Mict SLAXELPLOTIKAG
OTPATNYLKAG KATEUOULVTIKAC GUOEWC N omoia cuviototal oto va QUEAVEL 1 va eATTWVEL TNV eualodnoia tou
Xaptodpulakiov otov Kivduvo TwV EMLTOKIWV KAl OTOV TUOTWTIKO Kivbuvo péow tng Xpnotpomoinong Opyoviopwv
JuMhoyikwv Emevéucewv uno eupeia évvola [OZE], xpnUatiotnplakwg dlampaypateuoipwy apolBaiwv kepaaiwv [ETF]
Kat oupBoAaiwv peAovtikic ekmAnpwong [Futures]. To urtokeddahato Ba propel va ernevdueTal o mooooto péxpt 100%
OTLG QYOPEG ETILTOKIWV.

ETi TwV ayopwv UETOXWV

H katnyoplo otolyeiwv evepyntikol MeTOXWV TEPAAUPBAVETAL UTIO TNV Hopdr emAoyng Yewypadlkwy {wvwv
OUMIEPIAAUBAVOUEVWY TWV AVASUOUEVWY ayopwV Kal Twv popdwv Staxeiptong (Afla / AvEnon / Kektnuévn Taxvtnta
peTafU aAAwv). To umtokedpalato Ba prnopel emiong va emevOUETAL O ETALPELEG ULKPAG Kol Hecaiag kedalatomnoinong.

H ékBeon oTig ayopég cuvahAdypatog Bewpeital SuVNTLIKOS KLVNTAPLOG Mapdywy anddoong Kal, we EK TOUToU, N ertloyn
TWV KATNYOPLWV OTOLXElWV EVEPYNTIKOU UIopel va ipaypatonolnBel og tomikd vopiopata. To urtokepalalo Oa pmopet
vo enevbUeTaL 0€ TOCOOTO PEXPL 100% OTLG OLYOPEG LETOXWV.

e  Mopdn uoBetolpevng Slaxeiplong:

Ou peilovog onpaociag anodaocelg kat emloyeg Baoifovral emi piag SLleUBUVTLKNG SLAXELPLOTIKNG OTPATNYLKNAG TNG
orolog o okomdg eival va eMIAEEEL TIC KATNYOPLEG OTOLXELWVY EVEPYNTLKOU OL OTIOLEG AVTLOTOLXOUV OTNV SLOXELPLOTLKA
OTPATNYLKNA TTOU opileTal Ao Tov SLaXELPLOTH.

EvepynTiko, €€QLPOUHEVWY TWV EVOWLOTWUEVWVY TTOPAYWY WV

e  Ayopd ETULTOKIWV:

H opada emitokiwv g opadag twv SUVOULKWY oToLXELWV evepyntikol Ba umopet va eeAxBel petagu tou 0% Kot Tou
100% tou kaBapou evepynTkoU.
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KAtpaka petapAntétnrag / evatodnoiag: 0 £wg 8 emi tou kabapou evepynTikou.

OL enevdUoELG, oL omoieg Ba propolv va vdiotavtal, péow twv Opyaviouwv SuAoywkwy Emnevéloswv umod eupeia
€vvola [OZE] Kol Twv XpNUATLOTNPLaKWG Stampaypateucsipwy apoBaiwv kepalaiwv [ETF], Ba emikevipwvovtal o€
ekdooeLg katnyoplag "emevduTikng Babuibag" ) oe ekd00eLg Mou Bewpouvtal LoOSUVAUES Kat, EVTOC Tou opiou Tou 30%
Tou KaBapou evepyntikoU, og ek8OOELG Katnyoplag "un emevdutikng Baduidag" rj dvev dtaBabuicswc.

OL peilovog onpaciog anodaocelg kat emhoyeg Baoilovral ev PEpeL o€ pia kateuBuvTikn Slaxeiplon n omola cuviotatal
OTO va KAvel to XoptodUAAKlo Teploodtepo 1 Aydtepo evaicBnto oe oxéon pe tov Seiktn avadopdg tou
(e€looppomntikéc  kepbookomieg emi Opyaviopwv IuMoyikwv Emevbéloswv umd eupeia évvola [OZE]  kat
XPNMATLOTNPLOKWG Slampaypateuoipwy apotBaiwv kepalaiwv [ETF], dtadopwv Slapkelwy), £T0L wWOTe va UTAPEEL
£kBeon Tou xaptodUAaKiou MAVW QO TA KAVOVLKA OpLA I} KATW Ao T KAVOVLKA OPLAL OITEVAVTL OTOV TILOTWTLIKO Kivouvo
Me TNV xpnon e€eldikeupévwy Opyaviopwy Tuloyikwy Enevéuoswv und eupeia évvola [OZE] Kot XpnUOTLOTNPLAKWE
Sanpaypatevoipwy apolBaiwv keparaiwv [ETF].

H emloyn Twv ekdotwv mou tibevtal oto XapTtodUAAKLO Ao Tov SLaxelpLotr edpaletal otnv 1K Tou avaAuacn n omola
eival duvatov va Baociletal kuplwg otig Se€LOTNTEC TNG EOWTEPLIKAC OUASAC TLOTWTLKAG AvAAUONG HE OKOTO TtV
BeAtiotomnoinon Tou KvdUvou Twv eKSOTWV EVTOG Tou xaptodulakiou Kal emiong va Baciletal eni Twv Babuoloynoswy
TUOTWTLKAG ToldTnTag mou ekdidovtat anod e€wtepikoug popeig.

«  Ayopd petoywv:
H opdda petoxwv Oa propei va e€ehxOei peta€ tou 0% kat tou 100% tou kabapou evepynTikoU.
«  Mepibia ) petoxég Opyaviopwv Zuhhoyikwy Emevéloswyv uno eupela évvola [OZE]:

Ev 0Pt Twv Stadopwy mnywv mpootlBepévng alag, Tou elval n OLKOVOULKY avaAuaon, N XPNHOTOOLKOVOULKA KNXAVLKN
KOl N XPNHUOTOOLKOVOULKN QVAAUGH, 0 SLOXELPLOTHG eTIAEYEL TOUG Opyaviopoug ZuAAoykwy Emevéucewv uno gupeia
gvvola [OZE] A / kal ta xpnuatiotnplokwe dampayuatevotpa apotpaia kepalata [ETF] kat toug titAoug mou Oa
ouunepAndBoulv oto yaptoduldkio. Oa e€looppornroet Kupiwg toug Opyaviopoug SUANoyIKWY Emevéloswy UTO eupeia
évvola [OZE], Ta xpnuoatiotnplokwe Slampaypatevoilpo apolBaia kepdalata [ETF] 1 ta cupPoArata pHeAAOVTLKAG
eknmAfpwong [Futures] kot toug titAoug cUpdwva pe Stddopa KPLTAPLA: TOUC TUTIOUC TWV KEGOAALOTIOIOEWV (UEYGAWY,
HEoQLWV Kat KpWV), TI¢ Stadopeg popdEg (tithol Suvapikng avartuéng / tithol unepatiog, Ttitholt uPnAig amddoong)
TNV TOUEAKH TOuG TomoBEtnon.

To unokedpdaAato pmopet va epdaviost £vav cuvallaypatiko Kivbuvo kupiwg g€ attiag tng emévbuong oe Opyaviopoug
SuMoyikwyv Emevduoewv umo supeia £vvola [OZE] o€ xpnuatiotnplakwe dtampaypatevotpa apolBaio kedpdahata [ETF]
TIOU UropoUV amd péva Toug va OPOUCLACOUV CUVAAAQYUOTLKO Kivouvo. H dpeon 1 n €upecn €kBeon otov kivéuvo
OUVOAAQYHLOTLKWVY LOOTLULWY OTOXEVEL OE VA AVWTOTO OpLo Tou 100% Twv oTolxelwv evepynTikoU Tou urtokedaAaiou.

Q¢ avtal\aypa G UEPIKAC tpootaociag tou kedoalaiou katd 85% tng mapeAbolooag upniotepng Kabaprg Agiag
EvepynTtikoU, 0 KATOXOG TWV UETOXWY ATMOSEXETAL VAL ANV CUUUETEXEL, TTAPA UOVOV EV LEPEL, OTNV SUVNTIKY AvodOo NG
opadag SUVAULKWY OTOLXELWY EVEPYNTLKOU.

OL xpnoLpomoLoUeVOL opyaviopoil cuAoyLKwy enevbloewy ev eupeia evvola [OZE] Suvavtal va givat ot akdAouBot:

«  MéxpLéva mooooto 100% oe OZEKA MoaAAkoU 1 Eupwraikou Sikaiou mou Ba prmopouv va E0HOLWVOVTAL PE AUTOUG
oAAG OpwG Sev Ba emevduouv TOCOOTO peyaAltepo tou 10% oe aAloug OZEKA®

= MéxpL éva mooooto 10% o opyaviopoug eVOANOKTIKWY enevduoswy [OEE], TaAAlkoU 1} aAAodamou Sikailou Tou
avtanokpivovtalt ota 4 kpurpla Tta omoia mpoPfAémovtal oto dapBpo R214-13 TOU VOMLOMATLKOU Ko
XPNHATOMLOTWTIKOU Kwdika [COMOFI]:

- Ymokewtal og pia emonteia loodUvaun mpog ekelvny mou LoVl wg tpog toug OZEKA kat n cuvepyaoio petafl
™G ApXNS XpNUATOMLOTWTIKWY Ayopwv [AMF] kat tng apyng emomnteiag twv OZE ) twv aAAoSamwy eMEVSUTIKWY
kebaAaiwyv elval EMAPKWE EYYUNUEVN,

- To eninedo npootaciag mou givat eyyunpEéVO yLa TOUG KOTOXOUG elval LooSUVapo e ekelvo TTOU TIPOBAETETAL
yla Toug Katoxoug OZEKA,

- H&paotnplotntd toug amotelel aviikeipevo Aemtopepwy e€opnviaiwy Kal etnoiwv ekBEcewy,

- Agv duvavtal va enevéuoouv mAEov tou 10% Tou €vePYNTIKOU TOUG O HeplSia N petoxeg aAAwv OZEKA,
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Opyaviopwv EvaAlaktikwy Emevéloswyv [OEE] f emevéutikwy kedahaiwy. Autd to 6plo avaypadetal evidg
TOU KOWVOVLOHOU TOUG N TOU KATOOTATIKOU TOUG,

OL Opyaviopot ZuAhoyikwyv Emevéioewy umo eupeia évvola [OZE] SUvavtal va eival ekelvol Toug omoloug Staxelpiletal
OUEOWE N EUpEowE N Groupama Asset Management.

OL aMobdarmoi Opyaviopoi Tuloyikwv EnevéUoswv und eupeia évvola [OZE] kot ta aAlodamd XpnHoTLoTNPLOKWE
Swampaypotevolpa apoBaia kepalata [ETF] Ba umokewtal ot AemMTOpepn €AEyXO TWV SLAXELPLOTIKWY TOUG
SLadkaoLWwy, TwV AmodO0ewV TOUE, TOU KLVSUVOU TOUC Kol OroLloudnmote AAAOU oLoTKoU Kol TToooTLlkoU KpLtnpiou o
ormolog (éAeyxog) Oa emITpEmMEL TNV eKTINON TG TToLOTNTAC TN Staxeiplong oto BpaxumpodBeapo, to pecomnpdBeopio 1 To
MaKpOTPOBeoOo HEANOV.

To umnokeddhawo Ba pmopei va ektiBetal péow Opyaviopwv Tuloyikwy Emevbloswy und eupeia évvola [OZE] kat
XpnUaTlotnpLlokwe Slampaypatevoipwy apoBaiwv kebolaiwv [ETF] otig Siebveic ayopég peTOXWY KOl OHOAOYWV
(cupmeplappavopévwy Twyv Eupwrnaikwyv HETOXWV Kot opoAoywv). Evtog tou opilou tou 20% tou kabBoapol Tou
€vePYNTIKOU, To umokedalalo Ba pmopel va ektiBetal oe xwpeg €ktog tou OOZA (avabSuOUEVEG QYOPEG) HECW
uToKeLUEVWY Opyaviopwv uAoyikwv Emevdloswy umo eupela évvola [OZE].

To unokedahato Ba Suvartal eniong va Katéxel pécw Opyaviopwy Zuloyikwy Emevéluoewv umo eupela évvola [OZE]
KOl XPNHATLOTNPLOKWG Slampaypatevoipwy apolBaiwv kepalaiwv [ETF] moocootd péxpl 30% Tou €VEPYNTIKOU TOU OE
vPnAnc antddoong opdloya (High Yield, «kepdookorikr Babuidag» mou avtiotowxouv og Babpoldynon katw ord BBB-
otn Standard & Poor’s kat kdtw and Baa3 otn Moody’s f} og BaBpoAdynon eKTLUWEVN WG LooSUVaUN amo TNV eTalpeia
Slaxelplong).

. Xpnuatiotnplakws Stampaypatslowa  apolBaia kedpdhawa [ETF] (kepdAata mou akoAouBolUv opLOpEVO
xpnuotiotnplakd Seiktn), aviikatomtpiloviag TNV €EEALEN TwWV ayopwv PETOXWV N} OLOAOYwWYV, Ba pmopouv va
XPNOLOToLoOUVTAL EVIOC Tou opiou Tou 100% tou kabapol evepyntikou.

Napdywya Méoa Kot TITAOL TTOU EVOWUOTWVOUV TApAywya:

OL MPAEELC OTIC OYOPES TTAPAYWYWVY KAL ETTL TWV TITAWV TIOU EVOWMATWVOUV TIapdywya Ba mpaypatonolouvtal eviog
€vOG peylotou opiou &éopeuong toou mpog to 100% tou umokedolaiou. Oa XpnoLLOTOLOUVTAL HE TOV OKOTO va
avtiotaduilouv mpageLg, va ekBETouv pAgeLc Kal vo TipoBaivouv o pagelg e€looppomnTikic kepdookoriag [arbitrage],
£VOVTL TWV KIVSUVWVY HETOXWV, EMLTOKIWY, CUVOAAQYHOATIKWY LOOTLULWV KO TILOTWTLKWVY KvdUvwv. Eival péoa o€ auto to
niveUa ek{NTOUEVNG BeATIOTOMOINONG TNG MOSOCEWG TTOU XPNOLLOTIOLOUVTAL TA TTAPAywYa TPoiovTa.

Mapéxetal adsla ylo TNV Xprion mopaywywyv HECWV Kal TITAWV TIOU EVOWHATWVOUV TIHPAYWYO UE £VO LEYLOTO OPLO
Séopeuong ou avtiotolxel oto 100% tou kabapou evepynTKoU ToU UTTOKEDAAQLOU KOL WE EK TOUTOU N XPrion auTh XEL
enintwon téoo otnv anodoaon 600 Kal oTov Kivduvo tou xaptopulakiou.

AuTA TOL HECQ ETILTPETOUV:

=  Na au€foouv i va HELWOOULV T CUVOALKN €kBeon tou Kedpalaiou oTtoug KLWSUVOUC HETOXWV Ko
ETUTOKIWV.

=  Na kaBopioouv otpatnyikég arbitrage (e§loopponntikrg kepSookomiag).

=  Na avtiotabuicouv o0AOKANPO ToV GUVAAANQYUOTLKO KiVOUVO 1 HEPOG TOU cUVOAAQYUATIKOU KLvdUVOoU
Tou xaptodulakiou.

O SLaxelplotic Ba XpNOLUOTOLEL AUTA TA HECA £TOL WOTE VO IAPEUPBEL OTLG AYOPES UE OKOTIO va puBuioeL Tny €kBeon oe
KLvdUVoUG peTaBoANG emttokiwy i LETABOANG TNG KALONG 1 TOU OXALATOG TNG KAMTUANG amdSoonG e auoTnper THPNon
¢ KAlpokag petapAntotntag / evatednoiag tou xaptodpulakiov petaty O kal 8.

Méoa og auto to mAaiolo, av€avouv tnv euelifia tng Slaxeiplong. Elval péoa og auto to mvelpa TnG avalnToUUEVNG
BeAtlotomoinong tng amodoong kot NG €€acdaiiong tng doppoulag mpootaciag Tou 85% tng mapeABoloag
uPnAdtepng Kabapng Aiag Evepyntikol Tou XpnoLUOOoLoUVTaL TA Tapdywya HEoa.

O Slaxelplotng Ba pmopel va mapEpUPeL oTa MOPAYWYa HECA KaL TITAOUG TTOU EVOWUATWVOUV TapAywya LEcO Ta omolia
neplypadovral otov akoAouBo mivaka:
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Kivéuvol Katd Twv onoiwv o SLaXeLpLoTrg
emMIOUMEL va TapEPPEL

TUnog twv Ayopwv
NapépBaocng

Tunog napeuPacewv

Kivéuvol Metoxwv X

KivSuvol Emttokiwv X

JuvoAAayuatikot Kivéuvol X

Mwotwtkot Kivuvot X

PuBuL-TOuEvEG
Ayopeg

OpYaVWUEVEG
Ayopeg
E§wxpnuatiotnp
LaKEG Ayopég

AvtiotaOuion
‘ExkBeon
Appuritpag
(e€L.ooppo-
TINTWKA
kepdookormia)
AM\og Tumog

Ei80G XpNOLHOTIOLOUEVWV LECWV

JupuBoAara MeAAovtikig EkmARpwong [Futures]

- enti Metoywv

X X

>
>
>

- emi Emitokiwv

X

>

>
x

- ZUVOAAQYMOTOG

X X

Awkarwpata Mpoaipeong [Options])

- enl Metoywv

X X X

- enti Erutokiwy

X

>
>

>
>

- ZuvaoAAdypaTtog

X X

>

pad
>

ZupBaocelg AvtaAdayng Yroxpewaoewv [Swaps]

- enti Metoywv

- emti Emitokiwv

- gmti tou NMAnBwplopov

- enl ZuvaAAdypatog

- ZUpBaon AvtaAAayng ZUVOALKNG

Anodoong [Total Return Swap]

X [ X[X|X|Xx

X [ X[X|X|X
>
>

NpoBsopiakég Npagelg TuvaAlaypatog

- NpoBeoptakeg Mpagetg SuvaANaypaTog

Motwtikd Mapdaywyoa

- ZupBaocelg Avtalayng Kwdivou
ABétnong [Credit default swaps] pe pia f
TOAAQITAEG OVTOTNTEG avadopdag

- Agikteg

- Alkawpato Tpoaipeong emi SeIKTwy

- Aopnpévol tithot emt oA amAwy
€KS0TWV

(TuApata CDO, tpuApata ITRAXX, First to
Default (FTD), Nth to Default (NTD), kAm)

AN

- Alkawpato poaipeong emni cupBolaiwy
peAovTIKAG ekMARpwaong [Options on
futures]

- Metoxég

T{TAOL TOU EVOWMATWVOUV TTOPpAYWYya

AvtaAlayr] eyyunong

MNapaoctatikd Atkawwpatog Ayopadg [Warrants]

- Metoxwv

- Emttokiwv

- ZuvaAAdypatog

- Credit Warrants

AN\a

- Eupwnaika pecompoBecpa xpeoypada
[EMTN]

- Oudloya cuvEeSepéva e TILOTWTLKO
kivbuvo (Credit Linked Notes)

- Metatpédipa opdloya

- Yo aipeon petatpéPipa opoloya
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Kivéuvol katd Twv onoiwv o Slaxelpiotri|  Tumog twv Ayopwv
emMIOUMEL va TapEPPEL NapépBaocng
(Cocos)
- Opdloya pe Sikailwpo ayopdcg n
niwAnong (callable/putable)
Mwotonowntika Awkawpatog Eyypadng yia Ayopad
- Metoxwv X
- Emutokiwy

Tunog napeuPacewv

e OLZupdwvieg avtaAlayng ouvoAkng anodoaong (Total Return Swaps, TRS):

«  levikn meplypadn kat atttoAdynon twv Supdwviwv avtaAlayng cuvollkng amodoong [TRS] kat TUMOL oToLXELWY
€VEPYNTLKOU TIOU SUVAVTOL VA KATOOTOUV QVTLKELILEVO TETOLWV CUUBACEWV:

H xpnotwpomotolpevn ocupdwvia avtolayrng ouvoAikng amodoong [TRS] eival pia ocupdwvia avtalaynig evog
OUYKPOTNUEVOU SelkTn e OKOTIO TNV Slaxeiplon vavtl MePLOSIKAG MANPWUNG CUVOESEUEVNG UE IO VOULOMATIKA LOOTLUL
avadopdg. Ol TUTIOL OTOLXELWV EVEPYNTIKOU TIOU UITOPOUV VO QTTOTEAECOUV QVTIKEIEVO TETOLWV CUMBACEWY £XOUV WG
akoAoUBwc:

- Ouoloya,
- MeoomnpdBeopol kal Bpaxunpobeopol SlampaypatevoLpol tithot,
- 'Evtoka Mpappdrtia Ztabepol Emttokiou kot ETiolou Ektokiopol [BTAN]

= Jtolxela avadoplkd HE TNV UTIOKELEVN OTPATNYLKA Kal oUvOeon Tou Seiktn f Tou xaptodulakiou:

Ol Zupdwvieg avtaAlayng cuvoAlkng anodoong [TRS] xpnoLLOMOLOUVTAL AT TO UTIOKEDAAALO TUTIOTIOLNUEVWY CUMPBACEWY
eni 6eiktov opoAOywV pe Tov okomod va avtlotadpicouv to xaptoduldkio f va mpoPoulv oe €kBeon tou xaptopulakiou ot
oxXéon HE TNV ayopd OHOAOyWV R UE TOv OKOTO va mpoPouv oe Tpalelc e€loopponntiknig kepdookoriag [arbitrage]
arnoBAénovrag va ekpuetalleuBouv Tig SltadopEg TnG ayopac.

=« [NAnpodopisg oxetikd pe Toug avtloupBaANOpEVOUC Kot TPOOSLOPLOOG AV UTIAPXEL SLOKPLTIKA EUXEPELA 1) OXL:

OL oupdwvieg avtarrayng ouvolikig amodoong [TRS] mpaypatomololvtol Xwei¢ o avtloupBoAAOpevog va £XEL TV
Tapapkpn Stakputiki euxépeta APng anodpdoswv eite avadoplkd pe tnv olvOeon ite avadoplkd pe tnv Slaxeipion tou
xaptoduAakiov Tou umokedalaiou 1) Tou UTIOKELUEVOU evepYNTLKOU TNG cupdwviog avtolhayng cuvolikng anddoong [TRS].
Asv amatteital n £ykplon tou avtioupBarlopévou yia onotadnnote npdén / cuvalAayr] Tou oxXeTi(eTal Pe TO XapTodUAAKLO
Tou urnokedaiaiou.

«  Avopevopevn xprion: mepimou 10% tou kaBapou evepyntikoU.
=« Kpunpla kaBoplopou tng emiloyng twv avttoupBarlopévwy:

AUTEG OL CUMPBAOELC CUVATTTOVTOL UE TUOTWTLKA SpUpata Stafabuiong touAdxiotov "emevSuTikng Babuidag" f Le MOTWTIKA
6puparta mou Bewpouvtal Looduvapa amno Ty etalpeia Slaxeiplong kal ta onoia edpevouv og xwpa - péAog tou O0ZA.

e Kputipla emidoyng twv avtlou uBorAopévwy

Ot avtloupBoaAAOpevol yla To e€WXPNUATLOTNPLOKA MECA (EEWXPNUATIOTNPLOKA TIAPAYWYO KOl OTTOTEAECUATIKEG
SLOXELPLOTLKEG TEXVIKEG XopTodulakiou) eruléyovial UEOW OUYKEKPLUEVNG Sladikaciag mou edpapUoleTal EVTOG TNG
etalpeiag dlaxeiplong. Ta Kupla kpLtipla erhoyng adopolV TNV OLKOVOULKN TOUG LoXU, TNV TEXVOYVWOLA TOUG ML Twv
Tnwv Twv oxedlalopévwy TPAEEWY, TIG YEVIKEC CUMPBOTIKEG PATPEG KaL TG EBIKEG pNTPES / Opoug ou adopolV TIG
TEXVIKEG LETPLACHOU TWV KWWEUVWV avtioupBailopévou.

e Olkatabéoelg:

OL KaTAB£0ELG TTOU TIPAYHUATOTOLOUVTAL OE €va TILOTWTLKO (Spupa To omoio edpelel og KpAtog HEAOG TNG Eupwmalkig
‘Evwong f tou Eupwnaikol Owkovoptkol Xwpou [EOX] twv omolwv (kataBéoswv) n nepiodog SLapKeLag elval HIKPOTEPN
and 12 UAVEG UMOPOUV VA XPNOLUOTIOLOUVTAL VLA VA EVIOXUCOUV T TAUELOKA SLaBEaiua HEXPL Eva LEYLOTO TOCOOTO 10%
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Tou KaBapou evepyntikoU.

e AaveloAnyieg petpntwy:

Kat'e€aipeoty, amookonwvtag o enevOUCELS EV AVOOVI TNG AvOS0U TNG AYOPAS f EML TEPLOCATEPO TPOOWPLVG BACEWS
péoa oTo MAaioLo peydAwy e€ayopwv, 0 SLaxeLpLOTHG LTopEel va SavelleTal LETPNTA pHEXPL Eva TooooTtd 10% Tou kabapou
€VEPYNTLKOU o Tov BgpatopuAaka.

o [pAgelc mMPoowWPLVWV ayopwY KoL MWANCEWY TITAWV:
To unokedaAato Sev Oa TPAYLATOTOLEL TTPAEEL TTPOCWPLVWV OYOPWV KAl TTWANCEWV TITAWV.

To umokedAALO XPNOLUOTIOLWVTOG TO TAPAYWYA HECA KOL TITAOUG TIOU EVOWHATWVYOUV TIPAYywWYa HECO KoL €XOVTOC TV
Suvatotnta va npoodelyel o xpnuatikn davetoAnyia, to eninedo cuvolikng ékBeong tou xaptodulakiou Ba Kupaivetal
o€ €va eninedo petagu 0% kat 200% tou Kabapou evepynTIKOU.

MAnpodopLakd ctolyeiot avapopLKa HE TLG XPNHOTOOLKOVOULKEG EYYUNOELG TOU urtokedalaiou:

To unokepaAalo o£PETAL TOUG EMEVOUTLKOUG KAVOVEG avadOPLKA LE TIG XPNUOTOOLKOVOULKEG EYYUNOELG TIOU LOXUOUV WG TIPOG
Toug OZEKA kot 6ev edapOTeL ELOIKA KPLTAPLA TIEPOAY QUTWV TWV KOVOVWV.

Méoa 01O MAQLOLO TWV MPAEEWV ETTIL MAPAYWYWV TTOU KABIOTOVTAL AVTIKEIHMEVO EEWXPNUATLOTNPLOKAC SlampayUATEUONC, TO
untokedalato propet va AapBavel Kivnteg agiec wg eyyunon (0nwg, eldikd, etatpikd opdhoya Ay / kat tithoug tou dnuoaciou)
1 LeTPNTA. OL AndOeioeg XpNLATOOLKOVOULKEG EYYUNOELS Kal N Sladoporoinor) Toug Ba UMOKELVTAL OTOUG TIEPLOPLOOUG TOU
unokedpalaiou.

Movov n AndBeioa xpnuatikr eyyunon Ba pmopet va emavaxpnotponotnOei: Oa emevéuetal oUWV UE TOUG KAVOVEG TTOU
LoxUuouv ent twv OZEKA.

‘O\a autd ta otolyela evepyntkol mou eAnddnoav we e€aoddAion mpénel va kdidovtal and ekdoteg uPnAng moLoTnToC,
EMOPKOUC PEUOTOTNTAC, ULIKPAG HeTaBAnTOTNTAC, MEYAAng Stadopormoinong oL onoiol (ek6oteg) Sev amoteAolv ovidtnta ToU
QVTLOUPBAAAGEVOU 1) TOU OMIAOU TOU.

Autd ta otolxeia evepyntikol mou eAnddnoav wg e€aocpaiion Ba tnpovvtal amnod tov Bepatodpuvlaka tou kedpalaiou ot
£181koVG Aoyaplaopols. H Slaxeiplon tou punxaviopou kaAuyng Stadopwv amotipnong mpaypatonoleital os kadnuepvn
Baon.

OL ekmtwoelg mou edappolovral otnv AndBeica eyyvnon Aappdvouv um'oPv Toug TNV moLoTNTa TG MioTwong, TV
METOBANTOTNTA TNG TIUAC TWV LWV KoL TO QMTOTEAECHA TWV TECT PEPEYYUOTNTAG UTIO AKPALEG OUVONKEC TTOU eKTEAOUVTAL
oLUUGWVA HE TIC KAVOVLIOTIKEG SLATAEELG.

To eMmineS0 TwWV OLKOVOULKWY EYYURCEWV KaL N TIOALTLKN TWV EKMTWOEWV Kabopilovtal cUpudwva PE TIC LoXUOUOEG KOVOVLOTIKEC
Slatatelg.

FEVIKA XOPOAKTNPLOTLKA TWV KVSUVWV:

Kivéuvol Kool we Tpocg TIC ayoPES EMITOKIWVY KAl UETOXWV:

=«  Kivéuvog anwAelog kedaAaiou:

To umokedalato sival ekteBelpévo otov kivduvo kedalaiou: o katoxog Sev enwdoeleital mopd pilag PEPKAG
npootaciog UPoug 85% tng mapeABouoag uPnAdtepng KabBaprg Aglag Evepyntikol (n udnAotepn Kabapn Afla
Evepyntikol mou npoaotelBnke amo tn Snuloupyia Tou umokedalaiouv).

Kivéuvog mou ouvbéetal pe tnv Béon oe edappoyn piag cuvetng Staxeiplong oe petafatikry Baon: n puéBodog
ggaodaliong tou xaptodulakiou mou TiBetar oe edappoyn ylo tnv mpootacio Tou 85% tng mapeABouoog
vdnAotepng KaBapng Aflag EvepyntikoU (n ugnAotepn KabBapn Afia Evepyntikol mou SnuoclelBnke amod tn
Snuoupyla tou umokedpalaiou) pmopesl va €xel w¢ AMOTEAECHA TNV e€mMEvOUCn TOU OUVOAOU Tou kaBapoul
gvepyntikol tou kedpalaiou oe péoa xpnuatayopdg, xwpig Suvatotnta avakapdng tng duvaukng opadog
EVEPYNTLKOU.

«  MetaBAntétnta tng kaBapnc agiag evepyntikou:

H petopAntdtnta tou unokedpalaiov Ba eival onuavtikn Kab'otL eivatl cuvSebepévn pe tnv ouvduacpévn e€€AEN
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TWV ayopwV HETOXWV KOL TWV Oyopwv emitokiwyv (dpawvopevo guatodnoiag kat Gpavopevo tng MLOTOANTITIKAG
Stapabuiong tou ekdotn).

=« Kivéuvog cuvaAAOYUOTIKWY LOOTLULWV:

Mpokettal yia kivéuvo kaBodLkAg mopeiag Twv VOULoUATWY oTta orola £XeL paypatonotnBei n enévéuon os oxéon
UE To vopopa avadopdg tou xaptopulakiou, To Eupw. Ie mepintwon ntwong tng aflag VO VOULOUATOC O OXEON
MeE To Eupw, elval Suvatov va onpelwaoeL mTwon n kabapr ala evepyntikol.

To umokedaAalo elval Suvatov va MAPOUGCLACEL KivEUVO CUVAANQYLATIKWY LOOTLULWVY KUPLwE AOyw TOU YEYOVOTOG
ot oL enevdloelg oe Opyaviopolg Zuloyikwy Ermevbloewv umd eupeia £vvola [OZE] Suvavtal and POVeES Toug va
TIAPOUCLACOUV KIVOUVO CUVOAAQYHATIKWY LOOTLULWY. H dueon 1 n éupeon €kBeon otov kKivéuvo oUVAANQYLATIKWY
LooTLULWY $BAveL péxpL Eva péyLloto Uog 100% Twv oToLkelwv evepynTikoU Tou urtokedalaiou.

«  ZYETKOC Kivbuvog:
AapBavovtoag urt'ody Tig mNyEG Tou KvdUvou mou opifovtal mapanavw, udiotatal o kKivduvog va unv cupudwvel n
andSoon Tou UTokePaAaiou e TOUG OTOXOUG TOU. ITNV MPAYHATIKOTNTA OE Nepintwaon Béoewg o ebapuoyn Uiag
ouveTh¢ Slayxeiplong emi petaBartikig Bdoewe n anoddoon Ba PMopoUoe va VoL KATWTEPN OE OXEON UE QUTAV TIOU
T(POKUTITEL ATO EMEVEUCELG OTLG AYOPES ETILOKIWV 1} LLETOXWV.

»  Kivbuvog ouvbedepévog e TNV XpHoN MAPAYWYWY XPNUOTOTILOTWTLIKWY UECWV:

H xprion twv mopaywywv HEocwv Propel téoo va auénoet (amo pio avénon tng ékBeong) 600 Kal va HELWOEL (UE pia
Melwaon tng €kBeong) TNV peTafAnToTNTA TOU UTtoKEaAaiou.

Kivéuvog peuotdtnrag:

O «kivbuvog peuoTOTNTAG TIOPOUEVEL MIKPOC €€ autiag MioG TPOOEKTIKAC EMAOYAC PEVUCTOMOLNGIUWY TITAWY
T(POOEKTIKA EMAEYUEVWY HEOW TNG SIKLAG pag Stadikaciog Staxeiplong.

«  Kivéuvog avticupuBaArlopévou:

O kivéuvog avtioupBallopévou sival ouvdedepévog pe tnv clvadn eEWXPNUOTIOTNPLAKWY XPNUOTOTILOTWTKWY
oupBolaiwv peAovtikig ekmAnpwong [futures]. Mpdkettal EMOUEVWE yla KivEUVO OLKOVOULKAC 0pEPEYYLOTNTAC TOU
avTLOUPBaAAOpEVOU TIOU TOU TTPOKOAEL ABETNON TWV UMOXPEWCEWV TIANPWHNAG. ZUUPWVA LLE TOV KOVOVIOUO QUTOG O
kivduvog 6ev pmopei va unepBei ava avtioupBaridpevo to 10% tou kabapou evepynTikou.

«  Kivéuvocg ocuvdedepévoc te tnv Slayeiplon ev AEUKW:

H d0on g Stayxeiplong ev Aeukw Baciletal 0To yeyovog Twv MPoBAEMOUEVWY TACEWV EEEALENG OTLG SLAdOpPES ayOpPES
(ueToxwv, opoAdywv, KTA.). To umtokedAAalo SLatpéxeL Tov KivBuvo va PNV KOTAOTEL ava Ao OTLYr) OVTIKEILEVO
eMevOUOEWY OTIC OlYOPEG OL OTTIOLEC £XOUV TNV KaAUTepn amodoon.

«  Kivbuvog ouvbedepuévocg ue tnv eméuBaon otic avodudUEVEC ayOpEG:

OL KLVNOELG TWV 0YOpPWV, ELTE TPOG TOL TTAVW EITE TPOG TAL KATW, UMTOPEL VOl ELVAL LOXUPOTEPEC KAl TAXUTEPEC OE OXEDN
ME TIC peyaleg Siebveic ayopeéc. O kivbuvog o ouvdebepévog pe TNV mapéuBaocn ot avadUOUEVEG ayopEeg Sev
SuUvartal va untepPel éva tooooto 20% tou kabapol evepyntikol tou kebalaiou.

. Kivéuvog ouvbebeuévog Ue tnv B€on os ebapuoyn piag cuvetnc Staxsiplong emi petaBotiknc BAoswg:

AuTOG 0 Kivduvog gilval eppecws ouvdedepévog pe tnv mpootaoia tou kedahaiov: n pEBodog Siaxeiplong mou
TiBetaw oe edappoyn yia tov kaboplopd tng €kBeong tng Suvapkng opdadag otolxelwv evepyntikol evidg Tou
urokedalaiou pmopei va £XEL WG AMOTEAET A TO OTL N Slaxeiplon KAlvel mpog pia katevBuvon anddoong Tou TUTIOU
Slaxeiplong StaBeoipwv. EtoL ooy, umoAoyilovTag oo To XPOVIKO AUTO ONELO, AKOWN KL €AV OL ETUAEELUOL TITAOL
otnv duvauikn opdda mapouvacialav avodikr Topeia, oL katoxol dev Ba pnopoloav va enwdeAnbolv and autiv
QOKATACTACN TIPAYUATWV.

Eldikol kivéuvol ou adopouv Tnv opada EMLTOKIWY:

«  Kivbuvog smitokiwv:

OL katoyoL 6vtag ekteBeluévol og Kivduvo emttokiwy, elval Suvatdv va Mapou GLACOUV 0PVNTLKES AMOSOOELS ML TNG
opadag HeTA amod avodoug TWV EMLTOKIWV.

«  Motwtkog Kivduvocg:
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AvtimpoowrieVel tov evdexopevo kivbuvo umoPabuiong tng miotoAnmukng Siafabuiong tou ekdotn N
adepeyyuotnTag TOU EKSOTN, MPAYUA TO omoio Ba €XeL apvNTIKN EMIMTWON €M TN TUAG TNG KWVNTAG alag Kal gv
ouvexela eni Tng kaBapng alag evepynTikou Tou unokepalaiou.

«  Kivbuvoc ouvdebepuévoc e tnv xprion kepdookorkwyv aflwv uPnAnc anddoonc:

AoBgvtog OtL to unokepdalato pmopei va enevduBel oe kepdookormikeg afie¢ uPnAng amddoong Twv onmoiwv n
StaBabuion sivat xapnAn, o kivéuvog mtwoewg tng kabapng alag evepynTikou Tou Kepalaiou UMOpEL vo KOTAOTEL
TEPLOCOTEPO ONEAVTLKOC.

«  Kivbuvoc ouvdedepuévoc e tnv eméuBaon ot avoSUOUEVEC AYOPEC

O kivéuvog ayopag Kol 0 TILOTWTLKOG Kivouvog peyeBuvovtal amo Tig enevOUOELS OTLG aVaSUOUEVEG XWPES OTIOU oL
KLVNOELG TNG aYyOopAg, TOOO O MEPIMTWON MTWong 000 Kal og Tepintwon avodou, sival Suvatdv va anodeyboulv
TIEPLOCOTEPO LOXUPEC KOl TAXUTEPEC OE OXEON UE TIG LEYAAEG SLeBveic ayopEg.

Eldikoi kivéuvol rtou apopouv TV opdda LETOXWV:

= Kivbuvoc petoywv:

H afia Twv emevéloewv Kol TOU €L0OSHMATOG TOU TINYATEL amd AUTEG lval SuvaTov va ONUELWOOUV Avodo Kot
eniong kaBodo kat eivat Suvatov oL emevEUTEG VAL LNV UITOPOUV VA AVOKTHOOUV TO KEGAAQLO TTOU apXLKA emevEUONKe
otnv etatpeia. H afio evog xaptopulakiou eival Suvatov va ennpeacdei and efwyeveic mapdyovieg 6mwg ivat ot
TIOALTLKEG KOLL OLKOVOULKEG EEEAIEELG I OL TIOALTIKEG LETABOAEG €K LEPOUG OPLOMEVWY KUBEPVHOEWV.

=« Kivbuvog ouvbedepévog ue Tnv emévduon o€ TalpEieg KPS KoL pegaiog kedalatomoinong:

Y€ QUTEG TIG OYOPEG, O OYKOG TWV OLWV TIOU QTOTEAOUV QVTIKE(UEVO SLampayUATELVONG OTO XPNUATIOTAPLO Eival
ENATTWUEVOG, OLKLVAOELG TNG AlyOPAS ELVOL ETIOUEVWG TIEPLOCOTEPO EVIOVEG KAL TAXUTEPECG OE OXEDN UE O, TLoUMPaivel
ME TG eTalpeieg peyaAng kedahalomoinong. Edlotdtal n mpoooxn tou HePLSLOUXOU MAVW OTO YEYOVOG OTL TO
urtokedalato eivat Suvatov va anmoktd €KBeon oe ayopEC LETOXWV ETALPELWV HLKPAG KAl pecaiag kedpahalomoinong
TIOU, WG €K NG PUOEWC TOUG, UITOPOUV VA TIAPOUCLACOUV GNUAVTIKEG SLUKUMAVOELG, TOOO WCE TPOG TNV Avodo 6co
KOl WG TIPOG TNV twon. Q¢ €k TouTou, N kabapn afla evepyntikol Tou unokedaiailou givatl Suvatdv va onpeLwoeL
peiwon.

=  Kivbuvocg ouvbebepévog pe tnv emepBaon otig avoSUOUEVEC OYOPEG:

OLKWVAOELC / TTOPELEG TWV AYOPWV, ELTE TIPOC TO TAVW ELTE TIPOG TA KATW, UMOPEL va givatl LoxupAdTEPEG Kol TAXUTEPEG
0€ OX€on UE TIG HeydAeg SieBveic ayopéc. O ouvdedepévog pe tnv mapépBaocn otig avaduOEVEG ayopES Kivouvog
Sev Ba umepBeil £va mooootd 20% tou kaBapol evepyntikol tou kedpahaiou.

Eyyunon f mpootaoia:

Eyyuntic: BNP PARIBAS

Emninedo npootaciog: 85% tng uPnAotepng Lotoptkng Kabaprg Aélag Evepyntikou (n unAdtepn KaBapn Aia EvepyntikoU
Tou dnUootelBnke amo tn dnpoupyia Tou unokedpalaiov), adatpoupévwy Twv 68wV elodSou.

JKOTIOG: N Mpootaoia mapEXETAL 0To KEDAAALO CUUPWVA E TOUG OPOUG TIOU TIEPLYPAPOVTOL TTAPAKATW:

‘Opol mpogtaciog:

JUudwva Pe TOUG OPOUG TNG cuvBNKNG Tpootaciog mou €xel ekboBel amod tov Eyyuntr umép tou umokedpalaiou mou
EKTPOCWTELTOL oo TNV ETaupeia Alayeiplong:

O eyyuntng avaAapuPAveL TNV UTIOXPEWON VA TAPEXEL TTPOoTaciot 0TO UTIOKEDAAALO KATA TPOMOV WOTE O KATOXOG va
enwoeleital and o mpootacio kepalaiou (e€atpoupévwv twv e€0dwv eyypadng kat dopoloyiag) kabe nuépa
umoAoytlopol tng kaboapn afia evepynTikol €wg Kal 85% tng udPnAotepng kabapng aflog evepyntikou (tng uPnAotepng
KaBapng Afiag Evepyntikol mou dnuoctetBnke amod tn Snuloupyia tou unokedadaiov) amo tig 19 louviou 2019 kat uéxpL
TV npwtn Metal tng nuepounviag Anéng otig 19 louviou 2024 kol ThG NUEPOUNVIOG VopLlopatonoinong (monetization) tou
urnokedpalaiou. Metd tnv Anén tng, n mpootacia Unopel va avavewOel Pe Tn pnTH CUYKATABEGCN TOU EyyunTn.

EruutAéov, Steukpuviletal mwg, avaAoya pe tnv evoexduevn anodoon unokedalaiov n kabapr afio evepyntikol Unopel va
elval peyaAltepn 1 lon pe tnv Mpootateupévn KaBapn Afla EvepyntikoU Kat, wg ek TOUTOU, 0 €V AOyw KATOXOG UMOpEL va
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enwoeAnBel ano pa kabapn afia evepyntikol peyaAltepn 1 lon and tnv MNpootateupévn kabapn afio evepyntkoU” Kol og
nepimtwon ebapuoyng tng mpootaciag tng, o Eyyuntic Ba kataBdlel otnv Etalpeia Alaxeiplong yla Aoyaplacpd tou
UTIOKEDAAQLOU, KATOTLV OULTHMATOG TNG, T OXETIKA Tood Tou odeilovtal. H mpootacia auth mapexetal AapBavousvwy
unoYPIN TOUG VOUOUG KaL TOUG KAVOVIOUOUG £V LOXUL KATA TNV NUeEpopnvia £ykplong tng Apxr XpnUATOMLOTWTIKWY Ayopwv
(Autorité des Marchés Financiers). Ze mepintwon oaAAayng AQUTWY TWV VOLOBETIKWVY/KAVOVIOTIKWY KELLEVWY E OTIOTEAECHA
VoL SNHLOUPYOUVTOL VEEG UTIOXPEWOELG YLOL TO UTIOKEPAAQLO KOL CUYKEKPLUEVA AUECH 1) ELLMECN OLKOVOLLKH ETLBApUVON
dopoloytkig 1 aAng dvoewe, o Eyyuntng Ba pmopsel va HeELWOEL Ta MOCA TMou odeilovtal 6To TAAICLO TNG MPOOCTAGCLAG
g€autiog OUTWV TWV VEWV UTIOXPEWOEWY. ITNV TEpIMTwon autr, oL katoxol tou OZEKA Ba evnuepwBoulv amnd tnv Etaipeia
Awaxeiplong.

Y nepintwon adepeyyvotntog tou Eyyuntn, n Etaipeia Ataxeipiong 6ev eyyudrtat otoug Katoxoug otL Ba emwddeAnbouv oe
omoladnmote nuepopnvia and mpootacia oto VYo tng Mpootateudpuevng Kabapng Aflog Evepyntikol. e auth tnv
nepintwon, n Swaxeipion tou umokedpadaiov Ba pmopoloe va gival amoAlTwg amevatloOntonolnuévn kot n Etalpeia
Awaxeiplong Ba avalntoloe véo eyyuntr. Eav dev opl{oTtav vEOG eyyuntng, Ba elxe WG AMOTEAECUA TNV PEUCTONOLNCN TOU
unokedpalaiou.

‘Opol mpdoBacng oTnV mpoaotacia

KaBe kAToxog mou CUMMETEXEL OE pepibla Tou untokedalaiou kat Intel TV eayopd Twv LepLdiwv Bacel Tng kabapng agiag
TWV UETOXWV OE LA CUYKEKPLUEVN Nuepopnvia, Ba emwdeAnBei and pa mpootaocia oto UYPog tng MNpootateudpevng Kabapng
Aflag EvepynTikoU KATA TNV CUYKEKPLUEVN Nuepounvia, pe e€aipeon ta €€oda eyypadng kot dopoAoyiag.

Huepopnvia evnuepwtikou deitiou: 19 louviou 2019

H mpootaocia mapaxwprbnke Katd tTnv nuepounvia dnuioupyiag tou unokedpadaiov (ftol 19 louviov 2019) yia nepiodo 5
ETWV QVOVEWOLUN KATOTV oupdwviag He Tov eyyuntn kab '0An tn Sidpkela Lwng tou umokedoaiaiou (n Meplodog
Mpootaoiag). O Eyyuntrg unopel va tepuatiosl tn SEGUEVON AUTH OTO TEAOG AUTHG TNG TIEPLOSOU e TipoeLdomoinon £EL Lnvwv
TPV ard to TEAOCG TNG AOYLOTLKNAG XProng Tou umokepalaiou pe cuotnuévn emotoln pe anodeln napaiaBric amd tnv
Etapeia Alaxeiplong.

Qotd00, 0€ MEPUTTWON OPLOTLKNG CUVETHG Slaxeiplong tou unokedaAaiou, auto Ba Stahubei pe mpwtoBoulia tng Etatpeiog
Alaxeiplong evtog 60 NUEPWV A0 TO YEYOVOC aUTO Kot oL katoxot Ba armolnuwboUv €K TWV TPOTEPWV.

Ediotatal n mpoooxr Twv HEPLSLOUXWY OTO yeyovog OTL autr n eyyunon Ba xopnynOei oto umokepAAalo HOVO HEXPL TNV
voulopatonoinon (monetization) tou unokedpaiaiou.

Tnv nuepopnvio ekeivn, o katoxo¢ Oa emwdeAndel amd pa Kabapry Afia EvepyntikoU touAdylotov ion HE TNV
MNpootateuopevn KaBapr Afla Evepyntikou.

O aplBuoc twv eyyeypappévwy pepldiwv Ba neploplotet og 5.000.000 pepibia.

ATOSEKTOL CUPETEXOVTEG KOIL YEVLKAL XOLPOLKTNPLOTLKA TOU TUTILKOU eNevSUTH Tou untokedalaiou:
MeTox£g N: avoLlKTEG € OAOUG TOUG GUUETEXOVTEC.

Metoxég E1l: MNpoopilovtal yia €mevlUTEG MOU CUUUETEXOUV HECW OTTOTAMLEUTIKWY UNXOVIOUWV KAl CUVTAELOSOTIKWY
OXNUATWV ETUXELPIOEWV.

* EAGyLoTO MOGO QPXLKAG CUUUETOXNG:
*  Metoxég N: 1/1.000 (éva xIA\lootd) TNG LETOXNG
*  Metoxég E1: 0,01 eupw

Mapéxetal n Steukpivion OtL To mapdv unokepalalo punopei va xpnoLpomnolnei mpog unootipen aodaAloTtikwy cupBoiaiwv
TWwnNG ouVEESEUEVWV UE PETOXEG KAL TIPOG UTTOOTAPLEN EVTOG TOU TTAQLOLOU LNXAVLOMOU OIMOTAMIEVONG HLoBWTWV.

To unokeddaAlatlo Groupama Selection Protect 85 ameuBlUvetal oe emevlUTEG oL omoiol eMBUMOUV va EVOUVAUWGOOUV TLG
QMOTAULEVOELG TOUG CUVSUATOVTAG TIG AMOSOCELS TWV AYOPWYV ETLTOKIWY KOl LETOXWV.

H cuviotwpevn SLapkeLa tng eMEVOUONG elval Tavw amno 5 £tn.

Avaloyia enévduong evidg tou unokedalaiou: Kabe emévduon oe PETOXEG elval SuVATOV VA UTIOKELTOL O CNUOVTLIKEG
Sltakupavoelg. To mood to omnolo sival Aoyko va enevbuBel evidg tou umokedalaiou Groupama Selection Multistratégies
TPETEL va €€apTATOL QO TNV MPOCWTILKA KATdotacon tou enevduth. MNa tov kKaBoplopd autol Tou nmooou o enevduTrg Ba
TPETEL vaL AABEL UTT'OYLV TOU TNV IPOCWTTLKI TOU TEPLOUCLA, TLG TPEXOUCEG OVAYKEG TOU KOL TLG AVAYKES TOU O 5 €Tn Kabwg
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KoL To eminedo tou amodektol Kvduvou.

Juviotdtol eniong n emopkng Sloomopd Twv enevéUoEwWV £T0L WOTE VA UNV €KTEBOUV AMTOKAELOTIKA 0TOUG KLvEUVOUC Tou
unokepalaiou.

Alaomopd twy enevbuoswv: H Stadopormoinon tou xaptodulakiou og xwpLlotd otolxeio evepyntikol (tapelakd Stabgotua,
OUOAOYQ, LETOXEG), OE CUYKEKPLUEVOUC TOUEIG Spaotnpldtntag Kal o SladopeTIKEG YEWYPADIKEG TIEPLOXEC ETILTPEMEL TOCO
pia KOAUTEPN KOTAVOUN TWV KLYSUVWVY 000 KaL tn BeAtiotonoinon tng Staxeiplong evog xaptodpuAakiov Aapupavovrag urt'oPy
TV €€€ALEN TV ayopwv.

M£B060L TPOoSLOPLOUOU KOl KATAVOUNG TWV SLAVEUNGIMWY TOCWV Tou UnokedaAaiou:
To unokeddaAato amoteeital and nAeloveg KATNYOPLEG LETOXWV:

Metoxég N: kedalatomoinon.
Metoy£g E1: kepalatomnoinon

XapaKTNPLOTIKA TWV LETOXWV TOU UtokepaAaiou:
Apxikn kaBapn agia Twv HETOXWV:

Metoxég N: 100 gupw

Metoyég E1: 100 eupw

Nopopa €kdoong Twv petoxwv: Euro.
Xprion 8ekadikol cUCTANATOC Ue AeKAKLS XIALooTd (1/10.000) tng HETOXAC VLo TIG peTtoxEG E1 kat pe Xihtootd (1/1.000) tng
METOXNG yla TLG LeToxEG N.

Mé£BodoL ouppetoxic / etod6ou kat e§ayopdg / e€66ou Tou untokedalaiou:

OL evtoA£g ekTeAoUVTAL CUUPWVOL UE TOV TTOPOKATW TtivaKa:

J-1 J-1 J J+1 J+3 J+3
Aleknepailwon Aleknepaiwon
TPV aTto TLG TPV ATTO TLG Exktéheon tng | Anuooisuon tng , ,
A A
11 :00 Twv 11 :000 twv EVTOANG TO kaBapng atiog L(IK(XVOVLGHO'Q L(XK(IVOVLOLJ.IOQ
, , , , TWV CUMHETOXWY | TWwV g§ayopwv
EVTOAWV EVTOAWV apyotepo tnv J+1 UETOXNG
OUPPETOXAG? gfayopdg?

e  OLaltoelg CUMUETOXWVY Kat e€ayopwv Slekmepatwvovtat amno tnv CACEIS Bank kot AapBdavovtal o€ OAEG TLG EPYAOLUES
nUEPEC pExpL T 11:00 wpa otnv CACEIS Bank, otnv Orange Bank yLa ekgivoug Toug EAGTEC yLa TOUG Omtoioug n teAsutaia
e€aodalilel tnv tpnon Aoyaplacpol Bepatodulakng kat otnv Groupama Epargne Salariale yla toug cuppetéxovteg
SKALOUXOUG UNXOVLIOUOU QTOTOULEUCEWY ULoBWTWV.

Mpayuatomnotlovvtal emL tn Bacet kaBopng aflog LETOXWVY TNG EMOUEVNG NUEPAS e Slakavoviopd otnv J+3 Euronex Paris.

Edlotdtal n mpoooxn Twv KOTOXWV WG TPOG TO YEYOVOC OTL oL eVIOAEC ol omoieg StafLBalovtal otoug SLEKMEPALWTES,
e€apoUPEVWY TV Tlapanavw avadpepBeviwy dopéwv, MpENeL va AapuBAavouv urt'oPLV ToUG OTL TO KATAANKTLKO XPOVLKO
onuelo Slekmepaiwong eVIOAWY, LOXUEL WG TIPOG TOUG TIOPAITAVW SLEKTIEPALWTEG O oxeon We tnv CACEIS Bank. Kata
OUVETELQ, auTol oL Slekmepalwteg Suvavtal va epapuocouV Ta SIKA TOUG KATAANKTIKA XPOVIKA onueila Stekmepaiwong
EVIOAWV TIPLV Ao eKelva Ta omoia avadEpovtal Mapandvw, e okomo va AdBouv urt'oPv Toug tnv mpobeopia Toug yla
tnv dlaBiBaon evtodwv otnv CACEIS Bank.

e  To unmokedAAALO ATOTIUATOL KAOE XPNUATLOTNPLOKA NUEPA TIARV TWV VoUWV apylwv. To nuepoAoyLo avadopdg sivat
QaUTO Tou Xpnuatiotnpiou twv Maploiwv.

e  ToOmocg kowomoinong tng kabapng alag Tng LETOXNAG: OTLG EYKATAOTACELC TG Groupama Asset Management.
e AuVOTOTNTO CUUUETOXNG LE CUYKEKPLUEVO TIOGO ) e SEKAKLG XLALOOTA TNG METOXN G VLA TG LETOXEG E1 KOl UE CUYKEKPLUEVO

TOOO KAl PEe XIALOOTA TNG METOXAG VLo TLG UETOXEG N.

2 EKTOG £V ExEL OULQWVNOE CUYKEKPLUEVN TPOTECUid UE TO XPNUATOMLOTWTLKG 0O (Spupa
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Avvatotnta eayopdg pe SeKAKLE XIALOOTA TNG LETOXNG YLaL TLG METOXEG E1 Kol e CUYKEKPLUEVO TTOOO KO PE XIALOOTA TNG
METOXNG yLa TLG LeTtoxEG N.

H cuvoALkn €€ayopd TWV HETOXWV TPOYLOTOTOLELTOL LOVOV OE TTOCOTNTA.

E€oda kaL mpounOeLeg tov unokedpalaiou:
o  [pounBeleg CUMUETOXNG KAl EEQYOPAG:

OL mpounBEeleg CUMUETOXAG Kal e€ayopag EMAUEAVOUV TNV TLUN CUMMETOXAG TIoU KotaBAAeTal and tov enevbuth
ehattwvouv TNV T €€ayopag. OL mpounBeleg mou KataBAAAOVIAL OTO UTIOKEPAAOLO XPNOLLOTIOLOUVTAL YLl TOV
ocuudnoopd twv Samavwv Tou TPOEKUPOV OTO UTOKEDAAQLO Yl TNV E£MEVOUON Kol TNV amoemévéucn Twv
TIEPLOUOLOKWY OTOLXELWY TIOU TOUG gpmiotevOnkav. Ot pun dedouleupéveg mpounBeleg emotpédovtal otnv etalpeia
Slaxeilplong, otov Slavopea, KA.

Metoxég N, E1

‘E€08a tou BapUVouV TOV EMEVSUTH KoL ELOTIPATTOVTOLL , n
q a g . Baon Nocooto
KOLTA TLG EYYPadEG GULUETOXWV KOl TLG EEAYOPEG

M ) ] 5 K etdt { ] ]
pounBeLa GUMHETOXNG 1N KataBalAOpevn aTo aBapn afla pepLdiou r petoxng x Méytoto Mocoato: 4 %

urnokedalalo ToV apLOUO HePLSLWY 1) LETOXWV
MpounBeto cuppeTtoxng KatoBaAAOUEVN OTO KaBapn agia pepldiou r HETOXAC X ,
. ; oo . Oubepia
uTtokepAAaLO TOoV apLOUO pepLdiwv A LETOXWV
MNpounBela e€ayopdg pun kataBoaAAopuevn oto KaBapn a&ia pepldiou r HETOXAC X ,
. ; y , Oudepia
uTtokepaAaLlo ToV apLOUo pepLdiwv A LETOXWV
K T r— ;
MpounBela e€ayopag kataBaAlopevn oto utokepAAaLo L) G VRO Iy VSIS Oubepia

TOV 0pLOUO HePLSLWY 1) LETOXWV

. ‘E€oda Aettoupylog kat Staxeiplong:

Autd ta £€oda kaAumtouv OAa ta £€oda Tou xpewvovtal am'suBeiog oto umokedpdalato, pe e€aipson ta £€oda Twv
ouvalaywv. Ta £€08a cuvaAlaywv riepthappavouy ta £€0da SlapecoldBnong (peotteia, dpdpot xpnuatiotnpiou, KAL) Kat
TNV TUXOV PO UNBELa KLVAOEWY, N omola prnopel va elompayxBel kuplwg amo tov BepatodpuAaka kat Ty eTaipeio Staxeiplong.

Sta €€oda Asttoupyiag kot Slaxeiplong propouv va npootebouv:

o MNpounBelec unepanodoong. Autég ol mpounBeleg avtapsifouv v etalpeia Slaxeiptong edv to umokepalalo
UTEPPEL TOUG QVTIKELUEVLKOUG TOU 0TOX0UG. ETOL AOLIOV XPEWVOVTAL OTO UTIOKEDAAALO,

o MNpopunROEeleg KIVAOEWV OL OTIOLEG XPEWVOVTAL OTO UTIOKEDGAQLO.
Ma ta Tpéxovia £€06a Ta oMol OUCLACTIKA XPEWVOVTAL OTO UTIOKEPAAALO COG TTAPATIEUTOU LE OTO TUHHA TToU hEPEL TOV TiTAO

"E€08a" tou Eyypadou Baoikwv NMAnpodoplwv yla toug Enevéutég (KIID).

Metoyxég N ko E1:

'E€08a T omoia xpewvovTal 6To urtokepAAaLo Bdon MNocooto

‘E€oda XpNUATOOLKOVOULKAG SLayxeiplong Kal
SlolknTika £€08a €KTOG TNG Talpelag dlaxeiplong
(Opkwtol eheykTég, BepatodUAakag,
Stavopr), Stknyopot)

Méyloto moocooto

TS BRI 1,20 % cupumneplappavopévou tou OMA

Méylota Eppeca £€oda
(MpounBeleg kat €€0ba SLaxeiplong)

MZéyLoTto mocooTo

NG 1,00 % cuuneplappavopévou tou OMA
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MpounBeLa KVOEWV ELOTIPATTOUEVN OO TNV Exmintetal ano kabe Ao 0 €wg 63,38€ ocupmep\appBavouévou
CACEIS Bank ouvallayn tou OMNA

Ava tumo titAdou cupmnepAapBavopUEVOU TOU
OnA:
Metoyég kat mapopota: 0,1% to moAl

Ekmi 0 KAO , :
KITTTTETAL ATto Kave OuoAoya kot tapopota: 0,03%

MpounBeLa KLVHOEWV ELOTIPATTOUEVN OO TV

Etatpeia Alayxeiptong e JupBOAatLa LEANOVTIKAG EKTTANPWONG
[Futures] kat dikalwpata mpoailpeong
[options]: 1€ ava makéto
T0 TOAU
MpounBeLla untepanodoong KaBapd evepyntikod Oubepia

Ta evbexOpeva EKTaKTa SLKOOTIKA £€06a TTou oxetilovtal e TNV elompagn amaltrioswy tou umokepalaiouv Ba pUnmopouv va
npootefolV OTIC AVWTEPW TTAPATIOEUEVES SATIAVEC.

Ol anolnUwoeLg, Ta £€0da Kal oL SAMAVES AUTWV TwV cuvallaywv Tipoloyouvtal amnd tov OepatodpUlaka kot kataBaAlovrat
arnod to unokedaAato.

e Nepypadn dtadikaciog emthoync StapecohaBntwv:

OL SLayelplotég Slabétouv katdAoyo e€ouatodotnuévwy "pecttwv". Mia "Erutporr) Meottwv" cuvépyetat KABE €EL UNVES
KoL eMaveEeTATEL TIG EKTLUAOELG TTOU TIPAyHATOmoLOnkav ord toug SLaXELPLOTEC Kal OAn tnv alucida tng mpootiBéuevng
afiag (avolutég, middle office, KTA.) kaL Mpoteivel EVOEXOUEVWE TNV OLTLOAOYNUEVN €0060 VEWV SLapecoAaBNTWY KoL
v €060 opLopEVWY AAWV.

Me Bdon tov 61k0 Tou Topéa e€elSIKEVEVNC TIElpOC KAOE évag avadEpeL Eva 1) TepLocOTEPA Ao Ta akoAouBa KpLtrpLa:
o Moldtnta Twv TIHWV EKTEAEONC EVTOAWY,
o [Mpoodepduevn peuototnra,
o Xuvénela / otaBepotnrta tou Stapsocohapnth,
o MNowdtnta twv dtadikactwv

Inueiwon: Avaloya He To TOO €lval to ¢opoloylkd oag cloThua, Ta kedolalakd KEpdn kot ta €0oda Ta omola
TPOKUTITOUV amd TNV KAToxf] TwV METOXWV Tou UTokedoAaiou eival duvatov va umokewtol oe dopoloyia. Zag
TIPOTPEMOUUE va cUPBoUAsUBElTe eml autol Tou B€épatog tov cUUPBOUAG oag.

To ¢dopohoylkd KaBeoTw TwV MAAAWY KATOXWVY UETOXWY EEOLOLWVEL TNV HETABOON artd TV Hia Katnyopia LETOXWY o€
GAAN ue petoBipaon unokeipevn oe popoAroynon kedbahalakng unepagiag.

4 EMMNOPIKA NMAHPO®OPIAKA ZTOIXEIA

‘O\a ta MAnpodoplakd otolxeia ta omoia adopouv tnv SICAV GROUPAMA SELECTION propouUv va AndBouv amnd kamolov
edpooov anevBuvOel ameuBeiag otnv:

Groupama Asset Management
otn &tevBuvon: 25 rue de la Ville I'Evéque - 75008 Mapiot, FaAAia

1 epooov enokedpOei TNV LotooeAida oto Siadiktuo: http//www.groupama-am.com.

H kaBapn afla evepyntikol tou OZEKA eival Slabéotun otnv Stadiktuakr) LotooeAiba: www.groupama-am.com .

Ta o mpoodarta oL Kot MePLoSIKA éyypada SiatiBevtal LETA armd amAd aiTno TOU KATOXOU UETOXWV ANeUBUVOUEVO
otnv: Groupama Asset Management
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http://www.groupama-am.com/

otn StevBuvon: 25 rue de la Ville I'Evéque - 75008 Mapiot, FaAAia

Ot attrjoelg ouppetoxnc / eloddou 1 e€ayopdc / e€68ou Siekmepatwvovtal amnd tnv CACEIS Bank tng omoiag n StebBuvon
glval n akdAoubn:

CACEIS Bank 1-3 place Valhubert 75013 Napiot.

ot TOUG CUUUETEXOVTEG SLKOLOUXOUG UNXAVLOUOU QOTAKLIEVOEWY LoBwTwV OAa ta TAnpodopLakd oTolXela givat
SlaB£oLpa oTov Kpatouvta Toug Aoyaplacpoug Snladn otnv

Groupama Epargne Salariale

4 boulevard Pesaro - 92000 Nanterre
FaAAia

www.groupama-es.com

NAnpodoplokd otowyeio mavw ot TePBAANOVIIKA Kol KOWWVLKA Kpltipla KaBwe Kol KPLTApLa TTOLOTNTAC ETALPLKAC
SwakuBépvnong [Kpttipla ESG:

MNepattépw mAnpodoplokd otolxeia avadopilkd pe TOUG TPOTOUG LE TOUG Omoloug N etatpeia Staxeipiong Aappavel urt'oPv
NG ta TMEPLBAANOVILKA KOl KOWWVLKA KPLTApLla Kabwg Kal KpLtipla molotntag etalpikng StakuPBépvnong [Kpttrpla ESG]
SiatiBevtal otnv etnola €kBeon tou OZEKA kat otnv Swadiktuakr lotooeAiba tng Groupama Asset Management:
www.groupama-am.fr

NAnpodoploKkd otolyeiot oXETIKA UE TNV e€dloknon Tou Sikawwpatog Yridou amnd tnv stalpeio Staxsipnong:

H roAwtikn Yridou tng Groupama Asset Management kaBwg kat n €kBeon oxetkd pe tnv e€doknon tou Sikalwpatog Pridou
elval SlaBéopua oto site: www.groupama-am.com

5 KANONEZ ENENAYZEQN

O OZEKA oéBetal Ta KAVOVIOTIKA TIOCOOTA TOU LoXUouv yla tou¢ OZEKA, onwc opiletat amd tov NOULOHOTIKO Kot
XpNUATOMLOTWTIKO Kwdika.

6 2ZYNOAIKOZ KINAYNOZ

O ouvoALkog kivduvog tou mapdvtog OZEKA kaBopiletal péow tng peBoSou uMOAOYLOHOU TWV SECUEVTEWV.

7 KANONEZ MOY AOOPOYN THN ENIMETPHZH KAI THN AOTIZTIKOMNOIHZH TQN ZTOIXEIQN ENEPTHTIKOY

O OZEKA ocuppopdwveTal Tpog Toug AOYLOTIKOUG KAVOVEG Tou Tipodiaypddovtal amd TG LoXUOoUOEG KAVOVLOTLKEG SLATAEELG
KOl CUYKEKPLUEVAL QIO €KELVECG TTOU alpopoUV TO AoyLoTLKO OXESL0 Twv OZEKA.

7.1 MégBobol amotipnong

Kwntég agieg Sianpaypatevotpeg o yaAAkr | aAAodanr) puBplopevn ayopad
AlampaypoteVoLUeg agieg evtog tng Eupwlwvng Kat tng Eupwnng:
=> Teleutala TLUN KATA TNV NUEPA TNG ATOTIUNONG.

OLKWNTEG afleg, N TN TWV omoiwyv Sev poodloploBnKe KATA TNV NUEPA AMOTLUNONG, ATTOTLUWVTAL OTNV TEAEUTALO EMUOHUWG
SdnuooteuBeioa Tun. Ekelveg Twv omoiwv n Tl 6opOwbnke amotiuwyvTtal otnv mbavr T SLUMPayUATEVONG TOUG UE
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guBUVN Tou Slaxelploth tou OZEKA 1 Tng etatpeilag Staxeiplonc.

Mo ta mpoidvra emnitokiov n etalpeia Stoxeiplong empuAAcoeTOL WG TTPOG TO SIKALWMA TNG VO XPNOLUOTIOLEL TIUEG TTOU
TIPOEPYOVTAL OO EEWTEPLKEG TINYEG £'OCOV QUTEG ELVAL TILO AVTUTPOCWTIEVTIKEG TNG aglag Slampaypdteuong.

O atieg mou eival eknedpacuéveg oe alhodamnd voplopata petatpenovial o Eupw cOpdwva pe TtV cuvoAAayUaTIKA
Lootiuia mou toxVeL oto Mapiol katd TV NUEPQ AmoTipHNonG.

Neputtwoel opoAOYwV Tou ovadEPoVTaL O€ EMLTOKLOL TNEC XPNUOTOYOPAC

Auta elval Suvatov va AmoTEAECOUV TO QVTLIKELMEVO ETILROANG AVOYKOOTIKAG TLUNAG, OTaV:
H tun n onola petadidetat amd tnv ouvinOn nnyn elval aviudpatikn,
MNapatnpnBnke pio un opoAn petaBolin tng TLUAC Xwpic va £xouv AndBei mAnpodopieg avadopikd pe tov ekdoTn.

TNV MpWTn nepintwon, n avtipatkotnto anodelkvietal dtav Touldxtotov SUo avtloupBaAlopevoL 860UV TAPOUOLEC TIUES
Twv onoiwv to mepdwpto / dvolypa Sladépel meploodtepo amo 10 % oe oxgon pe autd mou StopLBdletal amd tnv ocuvhion

mnyn.

Emopévwg n T mou Aappavetat umt'dPv Ba eivat ekeivn Tou opyaviopoUl o onoiog emwAnoe tov titho otov OZEKA 1) Ba givat
€Kelvn Tou €KSOTN, OV TTPOKELTAL YL TITAO TILOTWTLKOU LU ATOG.

Jtnv deltepn mepimtwon, n véa T AdapBavetal urt'oPv poAis BeBalwOel amnod toug cupBarlopévoud pag.

Aéieg pun SlanpaypateUolpeg o puOULIOUEVN ayopd

IXETIKA JLE TOUG N ELONYUEVOUG TITAOUG, amoTLHWVTAL e euBUVN Tou Slaxelploth Tou OZEKA n tng etatpeiag Staxeiplong otnv
mBavi afla Slampayudteucnc Toug. AUTEG OL QTOTLUAOELG Kowvorolouvtal otov Opkwtd EAeyktr) Katd tnv SLApKELa TWV
eAéyxwv Tou.

Avadoplkd e TOUG SLampayateUoLUoUG TITAoug o pn puBIOMEVN ayopd, OmwE lval n eAeUBepn ayopd, CUMOTLUWVTAL
Bdoel TnG TeEAsUTALAG TOUG TIUAG TTOU ETUTELXONKE OE AUTAV TNV ayopd.

TitAoL Kat LETOXEG TwV Opyaviopwv ZuAAoykwv Elevéioswv uno eupeia évvola [OZE]

To pepibia ) ot petoxég twv Opyaviopwv Tulhoyikwy Emevéloewv umod eupeia évvola [OZE] amotipwvtal otnv TeAevtaia
yvwotn aéia tou kabapol Toug eVepyNnTIKOU.

Awartpaypatetopa Xpeoypada
Ta Slampaypatevotpa xpedypada anotipwviatl oV pdwva He Toug akOAouBoug KOVOVEG:

e Ta'Evroka MNpappdtia Itabepol Emttokiou kal Etnoiou Ektokiopol [BTAN] amotipwvtal pe BAcel tTnv SnUOCLEVUEVN
A and tnv Tpanela tng NraAAlag [Banque de France].

e  Toa dMa dampaypatevoipa xpeoypada (Stampaypateloipol Bpaxunpobeopol kat peconpoBeapol tithot, opoAoya
ekOL00UEVA OO XPNMOTOOLKOVOULKEG €TALPEIEG, OMOAoya €kOL8OUeEVa amd e€elSIKEUUEVA XPNUOTOTILOTWTLKA
16plpaTa) AMOTIHWVTAL:

o  Emitn BACEL TNG TIUNG OTNV OTtOLO TPOYLATOTOLOUVTOL OL CUVOAANQYEG TNG ayopas,

o Eav 6ev udlotatal ouctaotikn ayopala Ty, Ba amotipwvtol Pe TNV ebapuoyr] ULAG avaAOYLOTIKNAG
puebodou pe tnv omola auédvel n TR avadopdg pe éva meplOwpLlo To omoio avtavakAd ta eyyevh /
ECWTEPLKA XOPAKTNPLOTIKA TOU EKSOTN. Z€ MEPIMTWON ONUOVTLKNAG LETOBOANG TNG KATAOTACNG TOU EKSOTN,
QUTO TO MePLOWPLO UIMopEl va avampooapooBel péoa oTnVv XPOoVLIKN Tiepiodo Katd tnv SLapKeLa tng onolag
KOTEXETAL TO XPEOYPADO.
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EEwXPpNHATLOTNPLAKEG CUVAAAQYEG

Ol cuvaAAdyEg oL omoleg mpaypatonolouvTaL o pio eEwxpnUaTIOTNPLAK ayopd, €€0UCLOSOTNUEVN QMO TIG KOWVOVLOTIKEG
Slatatelg mou woxvouv yla Toug Opyaviopoug Tuloyikwy Emevdloswv umo eupeia évvola [OZE], amoTLMwvIAL UE TV
teleutaia ayopaia afia touc.

NpoBeopiakég ouvaAlayEg Kot cuvaAAayEg UTo aipeon
Ta cupBolata peMovtikig ekmAnpwong [Futures] ot ayopEg MOPAYWYWY ATMOTILWVTOL HE TNV TIUAR SLOKAVOVIOHOU TNG
nuépag.

Ta Sikalwpata mpoaipeong [options] oTLC AyopES TAPAYWYWV QUTOTLUWVTAL JE TNV TLU KAELOILATOG TNG NUEPQ.

MNpoowpLVEG MPAEEL TWARCEWV KAl AYOPWV TITAWV
* MPOCWPLVEG OYOPEG TITAWV

OL titAoL oL omolol ameTéAecav avtikelpevo Zupdwviag ayopdg Kat emavanwAnong [Reverse Repos] fi ot titAot oL omoiot
anetéAecav avtikeipevo SaveloAnyiag kataxwpouvtal oto Xaptoduldklo ayopdg otnv evotnta mou Ttithodopeital
"QUTALTACELG TTOU QVTUTPOOWTITEUOULV TiTAOUG ZUpdwviog ayopdg kal enavanwAnong [Reverse Repos] ) titAoug SaveloAniog"
JE TO 00O To omoio kabopiletal oTn cLUdWVIA CUV TOUG ELOTIPAXONCOUEVOUG TOKOUG.

* MpoowWPLVEG MWANCELG TITAWY

OL tithoL oL omolotl anetéAecav avtikeipevo Zupdwviag mwAnong kat emavayopds [Repos] onmwg kat ot TithAot oL omoiot
anetéAeoav avtikeipevo Savelodooiag kotaxwpoUvtal oTto XapTodUAGKLO KOl OTTOTLLWVTOL TNV TIPAYHATLKY TOUG afia.

To Xp£€0gG To omolo avVIUTPOoWEVETAL Ao TITAOUG OL omolol aneTéAeoay avtikeipevo Zupdwviog mwANONG KoL EMAVAYOPAS
[Repos], 6mwg auto [to xpéoc] Twv TitAwv oL omoiol anetéAecav avtikeipevo Savelodoaoiag, Kataxwpeltal oTo xapTopuAdKLo
nwAnNong He to 1ocO To omoio kabopicbnke otnv cupdwvia ouv toug SeSoulsupévous TOKouG. Katd to otddlo tng
opLOTIKOTIOINONG OL ELoTPOXBOEVTEC 1) oL KaTaBANBEVTEG TOKOL avayvwpilovtal w¢ £008a amod anaLtioEsLS.

* XPNUOTOOLKOVOLKEG EYYUNOELG KL LNXOVIOUOC KAAUYPNC Stodopwv amotipnong

Ot AndOeioeg XpNUOTOOLKOVOULKEG EYYUNOEL QUTOTIUWVTAL HE TNV T TNG ayopdg [mark-to-market] [amotiunon oe
TPEXOUOEG TIUEG TNG ayopac].

Ta nueprota neptbwpta Stakvpavong unoloyilovtal wg n dtadopd petafd TG AMOTIHNCNG KE TNV T TNG OYOPAS Twv

X0pNYNOELOWV EYYUNCEWV KOL TNG QITOTLUNONG LE TNV TLUHA TG ayopds Twv e€acdallopévwy aflwv / péowv.

MEVIKWG, TA XPNUOTOTMLOTWTLKA HETO TWV omolwv N T dev Befatwbnke KATA TV NUEPA AMOTLUNONG 1) TWV OMOLWV N TN
S10pBwbnke amotipwvTal pe TV TeAeutaia mbavn T Slampayudteuorg Toug He euBuvn tou SlotknTikol cupBouliou TG
SICAV [Etaupeiag EmevSuoswv MetaBAntou Kepalaiou] fj, otnv nmepimtwon evog ApotBaiouv Kedalaiou [A/K] pe euBivn tng
etalpeiag Slaxeiplong.

AUTEG OL QITOTIUACELSG KAL N oLTLloAOYNon TOoug yvwaoTomolouvtal otov Opkwtd EAsyktn pe tnv gukalpia tng dte€aywyng Twv
eAéyxwv ToU.

Mé£Bo80oL anotipnong Twv €KTOG LOOAOYLOMOU UTIOXPEWOCEWV:

K2

<  Ta ocuppolata peANovVTIKAG eKMANpwOoNG [Futures] amoTLWVTOL OTNV OVOUACTLKA TOUG afla X TNV ocotnTa X ThV
TLUA SLOKAVOVIOUOU X (VOULopa)

%  Ta oupPolaia Sikalwpdtwy poaipeong [Options] AMOTIUWVTAL LE TO UNTOKELUEVO LOOSUVAUO TOUG

Zupdwvicg avtaAlayng enttokiov Stachallopeveg i wh SLacPaAlOUEVEG O MEPLOUGLAKA OTOLXELQL

Aéopeuon / umoxpEwan = OVOUOOTIKY alo + OmOTiNoN Tou OKEAOUG ToU oTtaBepoU emttokiou (MANPwWN UE oTaBepO eMLTOKLO
/ ywot elompdén pe HetaBAnTO MITOKLIO) R + TNV EKTIHNGCN TOU OKEAOUG TOU UeTaPBAnTol emitokiov (MAnpwun pe petaAntod
ETUTOKLO / yLoL ELOTIPAEN e OTAOEPS EMITOKLO) OTNV TLUN TN AYOPAC.
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AMN\a Swaps

Afopeuon / uToxpEwan = OVOUOOTIKA afia + xpnuatiotnplakn agia (edv o OZEKA éxel uloBetrioel PéB0do cUVOETIKNG
arnotipnong)

7.2 M£B060o¢ xpnotpomoloVLevn yia TNV Aoylotikomoinon Twv ea6dwv amnd titAoucg otabspoul 1608 atog

M£6060¢ Twv 6£80UNEUUEVWV KOUTIOVLWV.

7.3 Mé£Bobo¢ AoyLoTikomoinong Twv e€66wv

Ol ouvaAlayEG AOYLOTIKOTIOLOUVTOL EEQLPOUUEVWY TWV SaTtavwy.

8 AMOIBH

Ta otolela TNG EMKALPOTOLNUEVNG TLOALTIKAG apolBwy eival Slabéotpa otnv Sladiktuakn totooeAida tng Groupama Asset
Management: www.groupama-am.com

* %k k ok k kx k k % ¥ k
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