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Baoikég MAnpo@opieg yia Tov eTevduTh

To mapdv €yypago Trapéxel TTANPOPOPIEG OUCIWDEIG yia Toug emevOUTEG Tou Trapdviog OZEKA. Aegv mpokermal yia Sla@nuioTiké Eéyypago. Ol
TTANPOPOPIEG OI OTTOIEG TTEPIEXOVTAI 0AG XOPNYyoUVTal CUN@WVA PE VOUIKH UTTOXPEWON, £T01 WOTE va 0ag Bonbricouv va KataAdBeTe o€ Ti cuvioTatal yia
emévduan aTtov Trapovra OXEKA kai Troiol gival ol Kivduvol ol otroiol oxeTiovtal e autdv. Xag cuppBouledoupe va diIaBAcETE TO TTAPOV Eyypago £T0I

WOTE VO ATTOQPACIOETE PE ETTIYVWON €Gv Ba TTPETTEI va ETTEVOUOETE 1) OXI.

GROUPAMA DYNAMISME
Katnyopieg pepidiwv N, C - Kwdikdg ISIN : FR0010013912
Tov mapoévra OZEKA diaxeipietal n Groupama Asset Management

2TOX0I KOl TTOANITIKI) ETTEVOUOEWV

Ta&ivopunon: OXEKA “AieBviyv MeToxwv"

Z10)0¢ Siaxeipiong: O otdxog diaxeipiong gival n €TiTeusn amédoong
avwTEPNG OTTO QUTAV Tou B€iKTn avapopdg Tou: 80% MSCI World EUR-
Hedged kAcgioipo (emavemévduon kaBapwv pepiopdtwy), 20% Barclays
Capital Euro Aggregate kAgioigo (ETTaveTTévOUGT KOUTTOVIWY).

Acgiktng avagopdg: 80% MSCI World EUR-Hedged kAcioipo
(eaverrévouon kabopwv pepIopaTwy), 20% Barclays Capital Euro
Aggregate KAgioIho (ETTAVETTEVOUGT KOUTTOVIWY).

MNa va 1eTuxel Tov dlaxelploTikd Tou aTéXo 0 OZEKA uloBeTei pia popen
evepyou diaxeipiong. O dlaxelpiIoTAG Ba XPNOIYOTIOINCEl KUPIWG JIa
TTpooéyyion "ek Twv Gvw TTpog Tn Bdaon".

O JiaxelpIoTAG opidel TNV TakTIKA katavour) Tou A/K (oTdBuion twv
SI0POPWYV KOTNYOPIWV OTOIXEIWV EVEPYNTIKOU, ETTIAOYH YEWYPOAPIKNG
dlagopoTroinong) pe Bdaon 1a BepeAIdN POKPOOIKOVOUIKA PeyEDn avda
TIEPIOXA N XWPa (TO TTOC0CTO avepyiag, Tov OgikTn Tou TTANBwpPIoHOoU,
v augnon Tou AEM, Ta emToéKIa), TIG TIPOOTITIKEG €EENIENG Twv
O1aPOPWYV KATNYOPIWV OTOIXEIWV EVEPYNTIKOU Kai TNV BaBuovouncon Tou
Ceuyapiou kivduvog / atmédoon.

To ApoiBaio KepdAaio (A/K) GROUPAMA DYNAMISME £xel wg okotrd
TNV diaxegipion evog xapto@uAakiou TiTAwv TG Eupwdwvng kai digbvrv
TITAwV eTTeVOUOVTAG KUpiwg o€ OXEKA peToXWV Kal ETTITOKIWV Kal, HEXP!
éva Uywog TmooooTol 20% Tou KaBapoUu TOou evepynTIKOU TOU, O€
ameuBeiog  KivnTéG  afieg  (METOxEG, xpedypa®a Kal  TITAOUG  TNG
XPnuaTayopdg).

To A/K atroTteAei avTikeiyevo dlaxeipiong eviog TrepiBwpiou euaigbnaiag
TOU XapTo@uUAaKiou TTou Kupaivetal atméd 0 €éwg 3.

H ¢ékBeon Tou A/K o€ petoxég Ba kupaivetal petagu 60% kar 100% Tou
KaBapou evepynTikoU Tou, péow OZEKA kal atreuBeiag HETOXWV.

To emmevduTIKO TUAPA O€ TTPOIOVTA ETTITOKIWV Ba KupaiveTal JETagu Twv
TocooTwv 0 kal 40% Tou kaBapoU evepynTikoU. AUTEG oI £TTEVOUCTEIG, OE
ameuBeiag  KivnTég  adieg R eviog  umokelpévwy  OXEKA, 6a
ETTIKEVIPWVOVTAI  KUPiwG Of  €KOOOEIG  KATNYOPIaG  KETTEVOUTIKNG
Babuidag» (investment grade) R oe €kdOOEIG TOU BewpouvTal
10000vapEeG aTTé TNV £TAIPEia dlaxeipiong.

To A/K ptopei va amoktd €kBeon, péxpl 10% Tou kabapou Tou
evepynmikoU, O€ uywnAng amodoong opoAoya (o€  KEPOOOKOTTIKA
xpeoypagpa pe diaBaduion kdtw aomd BBB- (S&P/Fitch) 4 Baa3
(Moody's)

N ot ekeiva Ta omoia Bewpolvral 100dUvapa amé TNV ETQIPEIa
dlaxeipiong).

To evepynmikd Twv uttokelyévwy OZEKA Ba amapTifetal atmd ogoAoya
otabepol  emtokiou, amd EMTN [Eupwtaikd pecotrpéBecua
xpeodypagal, amdé TCN [dompayuoTeUoiya  xpedypagal, atmd
ouvdedepéva pe Tov TTANBWPICPSG OpOAoYya KUPAIVOPEVOU ETTITOKIOU,
amd péoa TITAOTToINONG, OTTO KaAuppéva opdAoya Kal atmd opohoya
UWnARG amédoong (KepdooKOTTIKA Xpedypa®a).

To A/K pmropei va katéxel pepidia i petoxés MaAdikwv OZEKA n
Eupwtraikwv OXEKA péxpr éva tmocooté 100% Tou kaBapol TOU
evepynTikoU.

Mrropei  va  XpnOIYOTIOIEl  XPNUOTOTTIOTWTIKA  MECA  PEAAOVTIKAG
eEKTTAApWONG ME OKOTO TNV avmioTaduion n/kai v €ékBeon TOU
XOPTOQUAOKIOU ©€ KIVOUVOUG  ETTITOKIWY, TTIOTWTIKOUG  KIvOUVOUG,
KIVOUVOUG PETOXWV KAl CUVOAAAYHATIKOUG KIVOUVOUG €VTOG €VOG Opiou
uéxpl 1o 100 TOIG €EKATO TOU KABapoU evepynTIKOU .

‘Exovtag wg atéxo Tnv diaxeipion Twv diabecipwy, o OXEKA ptropei va
mpoBaivel oe karaBéoeig, va xpnolgotroiei OXEKA  diaxeipiong
d100eaipwy Kal, KaT'e§aipeaIv Kal £TTi TTPOOWPIVAG BAcEwg,va TTpoRaivel
o€ BAVEIOANWIEG PETPNTWV.

Xpnoipotoiwvtag o OXEKA T1a mopdywya pEoa Kal €XOVIOG TNV
duvaToTNTa Va TTIPooPelyel O XPNUOATIKA daveloAnyia, 1o E€TTiTTEdO
OUVOAIKNG €kBeong Tou xapto@uAakiou dev Ba utrepBei 1o 200% TOU
KaBapou evepynTIkoU.

A1d0g0n Twv SiaveunTéwv TOoowv : Kepahaiotroinan

ZuvioTwpevn eAdXI0Tn SiIdpKEIa TNG EMEVEUONG : TTAvW atrd 5 ém).
Mrropeite va eayopdalete Ta Pepidid cag emi KABNUEPIVAG BATEW,
OTTWG TTEPIYPAPETAI KATWTEPW

KaTaAnKTIKO  XPOVIKO onueio  SIEKTTEPAIWONG  TWV __ EVIOAWYV
EYYPOPNG CULUMETOX WV Kol £§0YOPWV:
OA\eg Tig epydoiyeg nuépeg péxpig TNV 11:00 wpa Mapigiwv.

Zuxvotnra amoTiunong: Kdabe nuépa XPNHATIOTNPIOKNAG
SI0TTPAYPATEUONG EEQIPOUPEVWIV TWV VOUINWY apyiwv (XpnuatioTrplio
Mapiciwv).

levikd XapoKTNPIOTIKA KIVEUVOU Kal a1mrédoong

MikpdTepog Kivduvog, MeyaAUTepOg Kiviuvog,

.y 3

ATr6800n duvNTIKG PIKPATEPN ammédoon duvnTIKG PeyaAUTEPN

1‘234567‘

AuUTOG 0 JEIKTNG EMITPETTEI VO JETPOOUME TO ETTITTEDO PUETARBANTOTNTOG
KaI Tov KivOuvo OTov OTTOi0 €ival eKTEBEINEVO TO KEPAAQIO GAG.

Ta 10TOpIKA BedopEvVa, OTTWG AUTA TTOU XPNOIPOTToloUvTal Yio Tov
UTTOAOYIOUO Tou guvBeTou deikTn, Ba YTTopoUoav va pnv armmoTeAodv
Hia agiotmoTn évdeign Tou peAAovTIKOU KivoUvou Tou OZEKA.

H katnyopia kivéUvou n otroia ouvdéetal pe Tov Tapovia OZEKA dev
gival geyyunuévn kai givar duvartdv va PetaBAndei ye tnv madpodo Tou
XPOvou.

H pikpdTepn katnyopia KivdUvou dev onuaivel "Xwpig Kivouvo".

O OZEKA éxel éva emitredo KivoUuvou 5, Adyw TG IOXUPAG Tou £kBeang oTov
KivOUVO PETOXWOV.

To ke@AAQIO TO OTIOI0 €TTEVOUBNKE OpPXIKG Oev OUVOBEUETAl QATTO Kapia
gyyunon.

O onpavrikoi kivduvol yia Tov OXEKA o1 otroiol dev AapBdvovtar utr'oywiv
aTov BeikTn £X0UV WG EGNG:

m  [oTwTiKOG Kivouvog : Evdexduevn utroBabuion Tng TOTOANTITIKAG
S1aBdBuIong Tou €kdATN 1 APEPEYYUOTNTA TOUu TTPAYHa TO OTTOI0
UTTOPET va £XEI apVNTIKK ETTITITWON €T TNG TIUAG TOU TiTAOU.
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m  Kivduvog avrioupBaAiopévou : TMpdkemarl yia KivOuvo OIKOVOMIKNG
AQEPEYYUOTNTAG TOU  QVTIOUPRBOANOUEVOU  TTOU  TOU  TTPOKOAET
aBéTNoN TWV UTTOXPEWOEWY TTANPWHAG, TTPAyua TO OTToi0 PTTOPET
va odnynaoel o€ TITWon TnG kabapng agiag evepynTikou.

m  XpAON TAPAYWYWV XPNUOTOTNIOTWTIKWY Péowv: MTtropei 1600 va
augnoel 600 Kal va peliwoel TV petaBAnTotnTta Tou OXEKA. Xe
TEPITTTWON duOoEVWV  €geAiCewv OTIG ayopég n kabapr agia
€VEPYNTIKOU €ival duvaTtdv va CNUEIWOEN TITWON.

Ta koTafAnBévia €Eoda kal TTPoPABeIeG XPNOIPEUoUV yia va KOAUWouv To AeIToupyikd k6oTog Tou OXEKA cuptrepidapfavopévou Tou KOOTOUG
MAPKETIVYK KaI BIOVOUNG Twv PEPIBiwV. AuTd Ta £€§0da eAATTWVOUV TNV duvnTiKA algnaon Twv eTTEVOUCEWV.

Ta avaypagopeva £§oda €10650u Kail €§650u  aTToTEAOUV PEYIOTO
£€€000. Z& OPICPEVEG TTEPITITWOEIG, Ta KOTABANBEvVTa £€€oda dUvavTal va

E@dmag emBapUvoeic TTou EI0TTPATTOVTAI TIPIV | HETA TNV

€MEVOUCN GOG

eival pIkpoTepa. Mrropeite va AGBeTe TTEPIOCOTEPEG TTANPOPOPIEG OTTO
‘E§oda e10680u 2,75 % TOV OIKOVOMIKO 0ag OUMBOUAO.
] ] ] Ta Tpéxovra £§oda Bacifovral €T Twv PEYEBWV TNG TTPONYOUNEVNG
Egoda £§650u Oudév XPAOEWG, TTou ékAeioe TV 30n ZemrreuBpiou 2019. To TTOCOGTO AUTO

- — - - MTTOPEi va TTOIKIAEl aTTO TNV pia Xprion oTnv GAAn. Aev TrepIAauBavel:
To avaypa@opeVo TTO00OTO Eival TO JEYIOTO TTOU UTTOPE Va

eloTTpayOei £1Ti Tou kKepaAaiou gag TTpIv ToUTO £TTEVOUBET i
e¢ayopaoBei.

- TIG TTPOUNBEIEG UTTEPATTOBOONG
- Ta €¢oda diapecoAdBnang, pe gaipeon Ta £§oda e10680u Kal £§6B0U
TTou KaTaBARBnkav ammd Tov OZEKA katd tnv ayopd ) Tnv TTWANCN Twv

‘E¢oda eloTrpaTTépeva até Tov OXEKA péoa aTo idlo £T0g HEPIBiWV evOg GAAOU péoou oUANOYIKAG BIaXEipIoNG.

MNa TepioadTePEG TTANPOPOPIES TTAVW oTa £€0da Tou TTapdvTog OZEKA,
0ag TTAPOTTEUTTOUE OTO OXETIKO TUAMA TTEPi £€00WV TOU EVNHEPWTIKOU
OeATiou 0TV 1I0TOOEAIDO www.groupama-am.com.

TpéxovTta £§oda

‘E€oda eloTrpartopeva amo Tov OZEKA o€ opIouéVeG TTEPITITWOEIG

MpopnBeia utrepamrédoong Oubdepia
MapeABouoeg ammodooelg
25 %
213 25
20 B 188 O1 TTapeABoUCESG ATTOBOCEIG BEV EYYUWVTAI TIG HEAAOVTIKEG,.
15 A 13.4
s = O1 avaypa@dueveg €Troleg aTTodO0EIG PECA O auTd TO ypdenua
L 2 o w amoteAoUv utroAoyiopéva kaBapd €00da eTTaveTTevOUBEvTa Kal PETA
= 1 e amoé agaipean dAwv Twv e§6dwv TTou giIoTTpdTTovTal atrd Tov OXEKA.
0
Huepounvia ouotaong Tou OXEKA : 5 ®epouapiou 2001.
5 O1 ammoddaelg utroAoyiobnkav og Eupw.
-0 A a3 74
15 120 s ATI6 TNV 16/04/2018, n kaTnyopia PEPISIWV GOG N OTToIA TIPONYOUPEVWE

£pepe Tov TiTAO "Mepidia I" peTovouddeTtal o€ katnyopia "Mepidiwv N".
2010 2011 2012 2013 2014 2015 2016 2017 2018 2018

80% MSCI World EUR-Hedged (emrevetrevdoudpeva kabapa
pepiopata) 20% Barclays Capital Euro Aggregate kAgioipgo

B GROUPAMA DYNAMISME - N
A: MetaBoAn Tng SIaxeIpIoTIKAG KaTeuBuvong

MpakTikég TTANPOPOpPiEg

Nopikr) pop®r : Apoiaio kepdAaio [A/K] yaAAikoU Sikaiou. AvoikTé o€ GAOUG TOUG GUPMETEXOVTEG, Kal IBiwG TTPoopIfOUEVA YIa UTTOOTAPIEN AcpaAioTnpiwy
gupBoAaiwy Jwng ouvdedePEva PE PEpPIdIa.

Emwvupia BepatopUAaka kar diektrepaiwTr evioAwyv : CACEIS BANQUE

To evnuepwTikd OeATio Tou Trapdviog OXEKA kai Ta Mo TPOo@aTa €TACIO KOl TTEPIOdIKA £yypaga diatiBevral otnv SIASIKTUOKN I0TOCEAIdO
Www.groupama-am.com Kal JTropoUv va atrooTaAoUv PETA aTmd  atTAd ypaTiTé aitTnua atmeuBuvopevo ek HEpoug Tou pepidiouyxou atnv Groupama Asset
Management, 25 rue de la Ville 'Evéque - 75008 lMapioi - FaAAia.

H kaBopnf agia evepynTikou eival diaBéaiun otnv dladIKTuakn 10TogeAida www.groupama-am.com kal Petd amd amAd aitnua atmeubuvopevo otnv
Groupama Asset Management.

Avdloya pe 10 opoAoyikd 0ag KaBeoTwg, ol KEPpaAalakég utrepagies / kepahalakd kEPdN Kal Ta evdexdueva €000 TTOU GUVOEOVTAI JE TNV KATOX TWV
pepidiwv Tou OZEKA eival duvaTév va UTTéKeIvTal o€ ¢opoAdynan. H TTpog e0dg TTPOTPOTI pag gival va nTACETE TNV ouvdpoun Tou cupBoluAou oag.

To @opoAoyiké KaBeoTwG Twv MIAWVY PepIdiouxwy e¢opolwvel TRV PeTdRacn atd Tnv pia katnyopia pepidiwv oe AN pe petafiaon utrokeipyevn oe
POPOAGYNON KEPAAQIOKNG UTTEPAEiag / KEQAAQIAKWY KEPDWV.

H guBivn Tng GROUPAMA ASSET MANAGEMENT ptropei va KOTaOTEl QVTIKEIMEVO ETTIKANONG POVO OE TTEPITITWON ONAWGCEWV TTOU TTEPIEXOVTAI OTO
TTaPOV £yyPaQO Ol OTTOIEG Eival TTAPATTAAVNTIKES, AVOKPIBEIG ) aoUPBATEG JE TA AVTIOTOIXA TUAUOTA TOU evnUEPWTIKOU deATiou Tou OXEKA.

O mmapwyv OZEKA civail eykekpipévog otnv MaAAia kar puBpigopevog atrd TNV Apxr XpnuatotmoTwTiKwy Ayopwv [AMF].
H GROUPAMA ASSET MANAGEMENT eivai eykekpipévn otnv FaAAia kai puBuIgépevn atmd tnv Apxr XpnuatotmiaTwTikwy Ayopwv [AMF].

Ta oToIxEia TNG ETMKAIPOTTOINKEVNG TTOMITIKAG apoIfwy / atrodnuiwocwy eival diaBéaiya otnv diadikTuakh 1oTooeAida Tng Groupama Asset Management :
WWW.groupama-am.com.

Ta Baoikd TTANpo@opIakd oToIXEia ETTEVOUTA TA OTTOIQ TTAPEXOVTAI OTO TTAPOV £yypago eival akpIBA Kal eTTKaipoTroinuéva Katd tnv 24n depouapiou
2020.



