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Baoweg MAnpodopisg yia toug Emevdutég

To mapdv £yypado Tapéxel TANPodopiEg OUCWBELS Yia ToUG eMevOUTEG awTtol Tou urtokedoAaiou. Asv mpokettal yia Stabnuotikod éyypado. Ot meplexdueveg Tnpodopies oag
XOPNYOUVTOL CULLDUVOL LAE VOLLIKF) UTIOXPEWOT, £TOL WOTE VoL oA BonBricouv va KomoAGBETe ot T ouviotormal pia eevEuon o€ aUTO TO UTTOKEGAAOLO KOILTIOLOL EVOL OL KIVOUVOL OL OTToioL
OXeTiovToU LE UTO. 20§ CUBOUAEUOULIE VoL SLOBACETE TO TIOPOV £yYPado ETOLWOTE VAL ATOPACIOETE LIE ETTYVWON €AV B TIPETEL vaL TEVOUOETE I OXL

GROUPAMA SELECTION PROTECT 85 (tpfjpa tou OZEKA GROUPAMA SELECTION)

Katnyopia peptdiwv N, C - Kwdikog ISIN: FR0013397874
Tov napovta OZEKA Staxelpiletat n Groupama Asset Management. ALETeTat amno to MaAAko Alkato.

ZTOXOL KOl TTOALTLKY) EMEVEUOEWV

Ztoxog Swaxeipiong: Na mpootatelel 1o 85% tng udbnAdtepng Kabapng
Atlag Evepyntikou tou xaptodulakiou o KAOe nuepopnvia dnpocieuong
¢ KaBapng Aglag Evepyntikol, adatlpoupévwv twy £08wv glo0dou, Kal
VO ETUTPEMEL OTOV EMEVOUTH VO OCUMMETEXEL UEPIKWG oOTNV SuvnTikn
arnodoon pag SUVAMIKAG OMASOC OTOLXEIWV EVEPYNTIKOU OTLG QYOPES
Metoxwv, Emttokiwv kot Miotwoewv.

YWnAdtepn KaBapry Afia Evepynuikol: H ugnAotepn kabaprn oafia
€vepyNTIKOU LooUTOL PE TNV peyahUtepn kaboapn afla evepyntikou mou €xeL
SdnuooteuBei and tnv dnpoupyia tou unokedpalaiou Kat PeTA.

Acgiktng avadopdg: O xoapaktipag Siadopomoinong Kot SLKPLTIKAG
EVUXEPELOG TOU UTokedaAaiou KaBLOTA aveédLKTn TNV €K TWV TPOTEPWV
ouykplon pe Seiktn avapopdc.

Enevéutikn Itpatnywkn: To umokebdAalo XpNOLWMOTOLEL TNV TEXVIKA
e€aodpdhiong Ttou Yoptodpulakiou: TA OXETIKA MeyEOn Twv OpASwv
OMUVTIKWY Kal SUVOULIKWY oTolXelwv evepynTikol umoAoyilovtal Kot
napakoAouBouvtal, Kat, Omou eveeikvutal, OVOPooapuolovTal £T0L WOTE
va e§oodpaliletal o TUMOG TNG LEPLKNG EyyUnong tou 85% tng uPnAotepng
KaBapng Afiag Evepyntikol mou emtelxOnke (uhnAdtepn Kaboapr Afia
Evepyntikol Tou €xel  OnuooteuBel amd TNV Snuioupyio  TOU
unokedpalaiov) oe kaBe nuepounvia dnuocicuong tng Kabapng Atlag
Evepynukol. O emeplOpOg avapeoa o€ autég tig 6Uo ouddeg Oa
e€aptnBOei, petafy AGMwv, amO TO OTOPWKO Twv Kabapwv aflwv
EVEPYNTIKOU TOU UToKedaAaiou, amod Tty HETARANTOTNTA TWV AYOPWY KoL
TG METPAOELS TwV KWwSUVWV Tou umoloyilovtal emi tNg opadag Ttwv
SUVAULKWY OTOLKELWVY EVEPYNTIKOU.

H opddo Twv SuVapLKWY OToLKELWY evepynTikoU Ba glvat TipovouLloUxog o
TEPUMTWON €UVOIKWY CUVONKWY TNG AYOPAC. ITNV TEPUTTWON TTWTLKWY
ayopwv n €kBeon otnv oudda SUVOULIKWY OTOLXElWV €evepynTikol Ba
ENATTWVETOL UTIEP TNG OUASOG TWV OUUVTLKWY OTOLXELWV EVEPYNTLKOV, KOl
QUTO, e OKOTO TNV peiwon Tou Kwdlvou yla to kedpdhato. Ie mepintwon
LOXUPWV TITWOEWV TWV ayopwv, To kedpdalato Ba propel va ernevdvetal &€
OAOKANPOU KL OPLOTIKA O AVEU KLVEUVOU OTOLXELO EVEPYNTIKOU, KAVOVTAG
OpwG autd, Sev Ba umopel va emwoeAndel mAéov g SuvatdtnTag TG
anodoong Twv ayopwv (kivbuvog mou cuvdéstal pe tnv Snuioupyia piag
ouveTtn Saxeiplong os petapatikn Baon).

ErumAéov Tng eyyunoswg, Ba dnuioupynBel éva eyyuntiko swap (cupdwvia
avToAAaynG UTIOXPEWOEWV) TO OMoio amoteAel Hégo kAAudng Kal To omoio
eniong Ba mpootatelel to unokedpdAato pe BAaon tov TUTO ToUu 85% TNG
vPnAotepng KaBapric Afiag Evepyntuikol. H Snuoupyio autol Tou
€yyunTtikoU swap Ba SnuLoupynoeL mTPoOoHEeTeC SATMAVEG YLO TOUG EMEVOUTEG
oL omoieg Ba emiBapuvouv Tnv kabapn atia evepyntikou.

H emevdutikr otpatnytkn dtapopdwvetal amn'subeiag kal Sev xpnotpomnolel
swaps ouvoAkng arodoong [TRS].

Opada aPUVTIKWY OTOLXEIWV EVEPYNTIKOU: H Opdda opuVTIKWY oToXEiwv
€VEPYNTIKOU amoteAeital amd péoa mou oxetifovtal pe tnv anddoon tng
xpnuatayopdg: Opyaviopoi TuAoyikwv Emevéloswv umod eupeia évvola
[OZE] tng xpnuatayopdg Poaowkoi n  Bpoaxumpodbeopol, ameubeiog
Slampaypatevolpa xpedypada mou Ba Atav emAEELLA ylo TO EVEPYNTIKO
€VOG TumikoU OZE Xpnuoatayopdg, XpNUATOMIOTWTIKA cUBOAaLa Ta ool
emutpénouv TV avtolay tg amddoong TiTAwv TOU KOTEXOVTAL OTO
EVEPYNTIKO TOU Xaptodulakiou £vavtl Tng anddoong tng xpnuatayopas. H
enévbuon oe péoa ouvdedepéva e TNV xpnuatayopd Ba propet va ¢pOavel
péxpL to 100% tou kaBapou evepynTikol Tou umokebalaiou.

Opada SUVaULKWY OTOLYXELWV EVEPYNTLKOU: H opdda Suvapikwy otolxeiwv
gvepyNTIKOU €XEL WG 0TOXO0, HEow Miag Un SeopeuTIKAG Slaxeiplong, tnv
Slayxeiplon evog xaptodpulokiou mou emevSUEL O KOTNYOPLEC OTOLKELWY
gvepynTkoU TIou alpopoUV TAL ETILTOKLA, TLG TILOTWOELG KOL TIG LETOXEG XWPIG
avadopd otnv Umapén emkpatéotepns yewypadikng lwvng péow OZIE,
XpPNUaATLOTNPLaKWE Stampaypatelopwy apolBaiwy kebalaiwv [ETF] kat
TIOPAYWYWV.

Emi_twv_ayopwv_emitokiwv: H katnyopia emitokiwv Ttwv otoleiwv
€VEPYNTIKOU  udlotatal &vtog Tou  xaptodulakiou péow  piag
SLOXELPLOTIKNAG OTPATNYLKNAG KaTeuBuvtikol TUMoU, N omnoia cuviotatot
otnv avénon n otnv eAdttwon Tou xoptodulakiou Evavtl Twv KSUvwv
TOU emutokiou péow TNG xpnoew¢ OZE, ETF [xpnuoTiotnplakwg
Swampaypatelowyv  apolBaiwv  kedoAaiwv] kot cupBoAaiwv
pueAoVTIKAG ekMARpwong. To umokedpdhao Ba Suvatal opoiwg va
Katéxel péow OIE kat ETF moocooto pexpt 30% oe udnAng amodoong
opdloya (Katnyopia High Yield, «xepdookomkry Boabuiba» mou
avTlotolyouv og BabuoAoynon katw and BBB- otnv Standard & Poor’s
Kal Katw ord Baa3 otn Moody’s i o BabBuoloynon EKTULWUEVN WG
LooSuvaun and tnv etatpeia Staxeiponcg).

H opdda emitokiwv g opuddag Twv SUVARLIKWY OTOEIWV EvEPYNTIKOU
Ba pmopet va kupavBel petafd tou 0% kat tou 100% Ttou KabBapou
EVEPYNTLKOU.

KAipaka petapAntotntag / svatobnoiag: 0 éwg 8 eni tou kaBapol
evepynTkoU.

Emi twv _ayopwv petoywv: H Kotnyopla METOXWV TWV OTOLKELWV
evePYNTIKOU epdavileTal umd tnv popdn €MAOYAG TWV YEWYPADLKWY
{wvwy, omou Kat mepthapBavovtal oL avaduOUEVEG ayopEG Kal Ta 16N
Swaxeipong  (Afla, AUEnon, emEPnOEl  MIKPAG KoL  pecaiag
kedpahatomnoinong, kektnpévn taxuTnta, Letatd aAwv).

To umnokeddlalo Ba umopel va ektibetal am'subeiag f péow twv OZE
oTov cuvaAaypaTIkO Kiveuvo péxpL to 100% tou KaBoapol evepynTikou.
H opdda petoxwv Ba pmopei va kupavBet petafd tou 0% kat tou 100%
Tou kaBapou evepyntikou.

To unokepdlao Ba pmopesl va katéxet péxpt 100% tou kabapou
EVEPYNTIKOU o€ pepidia n petoxég OZE ) ETF.

Oa umopel va TopéuPel o TApPAywya HECO SLOMPAYUOTEUCLUO OF
pubulOpeveG  OpyaVWUEVEG  QYOPEG KAl  €§WXPNUOTLOTNPLOKA,
mpokelévou va ekBéoel, va koAUPEL kat va efloOPPOMNOEL TO
XaptodUAGKLO TOOO oTov Kivduvo / évavtl Tou KwSUVoU Tou EmLtokiou
000 Kol €vavtl Tou KWwEUVOU TWV METOXWV 1 TOU OUVOAAQYMUATIKOU
Kww8Uvou evtdg Tou opilou péylotng Séopeuong iong mpog to 100% tou
KaBapol evepyntikol tou umokedolaiov. To péyebog tNG CUVOALKAG
€kBeong tou xaptodulakiou dev Ba umepPel to 200% Tou KaBapoL
evepynTikoU. [pokelwévou va  ylvel OSlaxeiplon Twv TOAUELOKWY
SlaBeolpwy Kol TepLOTAoLaKE, TO umokedpdhato Ba  propel va
nipaypotonolei katabéoelg, va xpnotponotel OZE tng xpnuatayopdg Ka,
Kat' e€aipeon Kal mPoowpwva, va mpoPaivel og xpnUatikeég SaveloAnieg
oe petpntd. H pébodog Slayxeipong mou tibetal oe edapuoyn yla tov
npoodloplopd g £kBeong TNG ouAdag SUVAULKWY OTOLXELWV EVTOG TOU
unokedataiov pnopei va odnynaost oto OtL n Slaxeiplon KAvel pog pia
katevBuvon arnodoong Tou TuTou Slaxeiplong xpnudtwy. e mepintwon
KAewoipatog tou umokedpalaiou oL kdtoxol Ba  amolnulwvovtal
TPOKATOROALKA.

AdOson twv Slavepuntéwv noowv: Kepoalatonoinon

Tuviotwuevn eAdyLotn Sidpkela Tng emévduong: 5 £Tn.

Mropeite va efayopdlete TIC HETOXEG oag €Ml Kabnuepwrg Bdoswg,
OMWC TEPLYPAPETAL KATWTEPW

KataAnKTikd Xpovikd onueio Siekmepaiwong twv evioAwv eyypadng
OCUUUETOXWV Ko E§0YOPWV:

Mpwv and tv 11.00 wea.

Zuyvétnta anotipnong: Kabe nuépa XPNUATLOTNPLAKNAG
Slanpaypdtevon e€QPOUMEVWY TWV VOUIMWY apylwv (Xpnuatiotiplo
MNaploiwv).
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FEVIKA XOPOKTNPLOTLKA KLV&UVOU Ko artodoong

NltKPéTEPOG Kivbuvog Meyalitepog KiV5UV0$__ O onuavtkol kivduvol yla to untokedpdAato ot omoiot Sev AapBavovtat urt' oy
otov Seiktn €xouv we €N ¢:

=&

Anodoon Suvntikd HkpdTepn anddoon Suvntikd peyalutepn

1 2 4 5 6 7

m  [otwtkog kivbuvog: Evdexopevn umoBabuion tng TLOTOANTITIKAG
SaBaduiong tou €kdOTN N adepeyyuoTNTA TOU TIPAYHO TO Omolo

AuTdg 0 BeiKTNG EMUTPETIEL VOL LETPCOUNE TO EMinedo petafAntotnTog Kat UITOpEL VoL EXEL APVNTLKNA ETITTWON €L TNG TLUAG TOU T{TAOU.

Tov kivéuvo otov omoio eival exteBelpévo to kedpdhatd oag.

m  KivSuvocg avtioupBallopévou: MpoKeltal yla KivBUVo OLKOVOULKAG

To LOTOPIKG SE8OHEVA, OMWC QUTA TOU XPNOLHOTOLOUVTAL Yl TOV adepeyyuotntag evog avitoupBarlopévou mou tou mpokadel aBétnon
urtoloylopd tou ouvBetou Seiktn, Ba pnopolvoov va pnv aroteAolv pia TWV UTIOXPEWOEWY “}‘n’Pw“nqr TIPAYHLA TO OTOLO UTOPEL VaL obnynoeL og
a€LOTILOTN EVOELEN TWV YEVIKWY XOPAKTNPLOTIKWY ToU LeANOVTIKOU KIvSUvou mtwon tng kaBapn agiag evepyntikov.

Tou umokedalaiou.

H katnyopia kwvdUvou n omolo cUVSEETAL pE TOV TTOPOV UTIoKEPAAQLO SV
elvat eyyunuévn kat eivat duvatov va e€eAyBel pe Tnv mapodo Tou xpovou.
H uikpdtepn katnyopia kwwdUvou dev onuaivel "xwpig kivéuvo".

To umokeddlalo €xel éva eminmedo kwdUvou 4, Aoyw TG €kBeonG oTOUG
KW&UVOUG LETOXWV KOL ETILTOKIWV.

To kedAAao To onolo emevéUBNKe OPXIKA TTPOCTATEVETAL OE £Va TTOGOCTO 85%.

Ta kataBAnBévta £6oda kat pounBeLeg xpnoeUouy yia va KOAUYOUV TO AELTOUPYLKO KOOTOG Tou uTtokedolaiou cupnep\apBavopévou Tou KOOTOUG
MUAPKETLVYK KAl SLaVOUNG TwV MepLtSiwv. Autd ta €§06a eAATTWVOUV TNV SUVNTIKH AUENCN TWV EMEVEUOEWV.

m KivSuvoc ouvudaopévoc UE mv xpron TLOPOY WY WV
XPNUATOTUOTWTIKWY UEowv: Mmopel tOoo va aufnoel 000 Kal vo
MEWWOEL TNV HeTaPAntotnTa TOU UmokedaAaiou. Ze meplmtwon
Suopevwv efelifewv ot ayopég n kabapn afia evepyntikol eival
Suvatov va CNUELWOEL TITWOoN.

Ta avaypadopeva £§oda €10060v Kal €§66ou  amoteAolv MEYLOTO

Edamnag emiBapUvoEeLg TOU ELOTIPATTOVTAL TPV 1) LETA TNV EMEVEUO . . , R X ,
P G S p pvnu n n €€060. Y& OpLOPEVEG TIEPUTTWOELG, Ta KoTaPAnBEvta €§0da Suvavtal va

. , . elval pkpotepa. Mrmopeite va AdBete meploodtepeg mAnpodopieg amod
Efoa ewc650u 4,00 % TOV OLKOVOULKO 00 cUKBouo.

. , , Ta tpéxovia £§oda umoloyilovtal eni tn PAoel NG XPNOEWS NG
E¢oda efo50u Ousév Tiponyouuevng meplodou, mou €kAeloe tnv 31n Maptiov 2020. To

TOCOOTO AUTO eival Suvatdv va ToKIAEL ard v pia xprion otnv aAAn.

To (1V(1Vp(1d)O|J.EVO TIOOOOTO ELVAL TO EYLOTO TTOVU UTTOPEL VA ELO'T[p(X)(eEL Aev nepLAuquveu

el Tou kepahaiov oag mpv auto enevbuBel ) e§ayopacOet.
- 11§ tpopriBeLeg umepamodoong

EE050L ELOTIPATIOUEVDL Ad TO UTIOKEGAALO PLEGO OTO (510 £TOG - To €€06a Slapecohdpnong, pe e€aipeon ta £€oda eloodou kat €€65ou
mou kataBAnOnkav and to umokepAAalo KATA TV ayopd f tTnv MwAnon

Toéxovra éfoba TwV MePLSiwv evog aAlou péoou ouAoyikng Slaxeiponc.

Mo Teplocotepe TAnpodopie mavw ota €Eoda TOU TAPOVTOG
unokedaAaiou, cOG TAPATEUTIOUE OTO OXETIKO TUNMA Tepl €£68wv Tou
evNUEPWTIKOU SeAtiou otnVv LotooeAiSa www.groupama-am.com.

‘E€oba elompattopeva artd To UTIOKEDAAALO OE OPLOUEVEG TIEPUTTWOELG

MpounBdsia unepanddoong Oudepia

NapeABouoeg amodocelg

To umokepadaio bev Stadétel akoun bSebouéva yia éva mARpeg OLnapeABouoeg anodooelg Sev eyyuwWVTOL TIG LEAANOVTIKEG.
NUEPOAOYLAKO ETOG WOTE Vo mApaTeVEl StaypapUd TwV EMIEOTEWV TOU.

Huepounvia cuotacng tou unokedaiaiou: 19 louviouv 2019

MNpaktikég mAnpodopieg

Nopkr popdr: AVolkto og OAOUG TOUG OUUETEXOVTEG.
Enwvupia Bepatopviaka kat Siekmepalwtr evtohwy : CACEIS Bank
Enwvupia eyyunth: BNP Paribas

To evnuepwtikd SeAtio tou mapoviog OIEKA kat ta 1o mpdodata €thola kal TEPLOSIKE éyypada SiatiBevtal otnv Sladiktuakr LotooeAida
WWW.groupama-am.com Kot UmopoUV va amooTaAoUV HETA amd amAo ypamto aitnua aneuBuvopevo ek LEPOUG TOU HepLSlouxou otnv Groupama Asset
Management, otnv dtebBuvon 25 rue de la Ville 'Evéque - 75008 Mapiot - FaAAia.

H koaBopr) afia evepyntikol eivatl StaBéoiun otnv Sladiktuakn LoToceAiba www.groupama-am.com Kol HETA amd am\o aitnua ansubuvopevo otnv
Groupama Asset Management.

Avdloya pe to dopoloyikd oag kaBeotwe, ol kepahalakeg untepadicg / kepahatlokd KEPSN Kal Ta evEexOpeva £006a TTOU CUVSEOVTOL LE TNV KATOXH TWV
petoxwv Tou OZEKA eivat Suvatov va untdkewvtal oe dopoloynon. H mpog eodg mpotponh pag ivat va ntroete thv ouvSpoun tou cupBoulou cag.

H guB0vn thg GROUPAMA ASSET MANAGEMENT pmopei va KataoTel avtikeipevo emikAnong povo o mepimtwon SNAWCEWY ToU TEPLEXOVTAL OTO TAPOV
€yypacdo oL Omoieg eivat MopamAAVNTIKES, avakpBeic  acUUPBATEG Le TO AVTIOTOLXA TUALOTA TOU EVNUEPWTIKOU SeAtiou tou OZEKA.

Ta otowkeia tng erikatponotnuévng TOATIKAG apolBwy / anolnuuwoswy sivat Stabsoua otnv Stadiktuakr wotoosAiba tng Groupama Asset Management:
WwWw.groupama-am.com.

O napwv OZEKA givar eykekpipuévog otnv FaAAia kat puBulopevog amnd tv Apxr Xpnuatomotwtikwv Ayopwv [AMF].
H GROUPAMA ASSET MANAGEMENT eivat eykekpipévn otnv FaAAia kat puBuildpevn and tnv Apxi Xpnuatomotwtikwv Ayopwv [AMF].

Ta Baoikd mAnpodoplakd oTolxeia EMEVOUTH Ta OMOola TTOPEXOVTAL OTO TTAPOV £yypado eival akpLBr Kol emKalpomnoLnpéva Katd tnv 28n Maiou 2020.



