il Groupama
k7

ASSET MANAGEMENT

Baoikég MAnpo@opieg yia Tov eTeVOUTH

To Tapdv Eyypago TTapEXEl TTANPOQOPIEG OUCIWDEIG Yia Toug €mevduTég Tou Trapoviog OZEKA. Agv mpokermal yia dia@nuioTikO éyypago. Ol
TTANPOPOPIEG OI OTTOIEG TTEPIEXOVTAI CAG XOPNYyoUVTal CUN@WVA PE VOUIKH UTTOXPEWON, £T01 WOTE va oag Bonbricouv va kataAdBeTe o€ Ti cuvioTatal yia
emévduan aTtov Trapovia OZEKA kai Troiol gival ol Kivduvol ol otroiol oxeTiovtal e autdv. Xag cuppBouleloupe va diIaBAcETe TO TTAPOV Eyypago £T0I

WOTE VO ATTOQPACIOETE PE ETTIYVWON €AV Ba TTPETTEI va ETTEVOUOETE 1) OXI.

GROUPAMA EQUILIBRE
Katnyopieg pepidiwv N, C - Kwdikog ISIN : FRO010013961
Tov mapévia OZEKA odiaxelpi¢etal n Groupama Asset Management

2TOXOI KOl TTOAITIKN ETTE

X16X0G Olaxeipiong: oOTOX0G Olaxeipiong eival n  €miTeusn, péow
diaxeipiong TUTTOU  TTPO@IA, ammédooNg avWTEPNG aTé  auThv  Tou
akOAouBou ouvBeTou &eikTn avagopdg Tou : 50% MSCI World EUR-
Hedged kAciopyo (emavemrévduon kabapwv pepiopdtwy), 50% Barclays
Capital Euro Aggregate kAcioigo (emmaveTévouaon KOUTTOVIWY).

Agiktng  avagopdg: 50% MSClI World EUR-Hedged «kAgioipo
(eravemévduon kabapwv pepiopdTwy), 50% Barclays Capital Euro
Aggregate KAgigIpo (ETTAVETTEVOUGT KOUTTOVIWV).

MNa va TTeTuxel Tov dIaXeIpIoTIKO Tou aToXo 0 OZEKA uioBetei pia popen
evepyou diayeipiong.

O dlaxelpIoTAG opiCel TNV TOKTIKA katavopy Tou A/K (oTdBuion Twv
SI0POPWYV  KATNYOPIWV OTOIXEIWV EVEPYNTIKOU, ETTIAOYH YEWYPOPIKAG
SlagpopoTroinong) Ye Baon Ta BepeAiIdN HAKPOOIKOVOUIKA HEYEDN avd
TTEPIOXNA N XWPa (TO TTO000TO avepyiag, Tov deikTn Tou TTANBwpPICHOoU, TNV
augnon tou AETM, 1o emTtéKia), TIG TTPOOTITIKEG €EEAIENG Twv dla@opwv
KOATNYOPIWV OTOIXEIWV €vEPYNTIKOU Kal Tnv Babuovounon Tou {euyapiou
Kivduvog / amdédoon, (TTpocéyyian "ek Twv dvw TTpog Tn Bdon").

To ApoiBaio KepdAaio (A/K) GROUPAMA EQUILIBRE éxel wg koo Tnv
Slaxeipion £vog xapTo@uAakiou TiTAwv TNG Eupwlwvng kai d1ieBvwv TiTAwyv
eTTevoUovTag Kupiwg oe OXEKA PETOXWV Kal ETTITOKIWV Kal, HEXPI €va
Uyog TTocoaTol 20% Tou KOBapou Tou evepynTikoU Tou, O€ aTTEUBEiaG
KIVNTEG agieg (METOXEG, XPEOYPAPA KAl TITAOUG TNG XPNUATAYOPUS).

To A/K armroteAei avtikeipevo diaxeipiong evidg TepiBwpiou gualiodnaoiag
TOU X0PTOQUAQOKiou TTou KupaiveTal amméd 0 €éwg 8.

To A/K eivar duvaTtév va TTapousIGoEl KivOuvo OUVOAAOYUATIKWY IGOTIHIWV
Kupiwg Adyw ToU yeyovéTog 6T o1 £mevdloelg o OXEKA duvavral amd
MOVEG TOUG VO TIOPOUCIACOUV KivOUVO GCUVOAAOYUOTIKWY ICOTIHIWY. H
dueon A n €éuyueon €kBeon OTOV KivOUVO GUVAAAQYUOTIKWVY ICOTIHILV
oToxevel g€ €va avwTaTo oplo Tou 100% Twv OToIXEiwV eveEPyNTIKOU TOU
AK.

To emevduTIKO TUAPA OE TTPOIOVTA ETTITOKIWV KUMaAiveTal PETAEU Twv
TooooTwv 30% kai 70% Tou kaBapou evepynTikoU. AUTEG oI ETTEVOUOTEIG,
o€ amreuBeiag kivnTég agieg ) evtog uttokelpévwy OZEKA, etikevTpwvovTal
KUpiwg og €kOOOEIG KaTnyopiag "emevdouTikAG Pabpidag” [investment
grade] (katnyopia emevdloewv) 1 oe €kdOOEIG TIOU  BewpoulvTal
1000UVapEG aTTO TNV eTAIPEIa dlaxeEipiong.

To A/K ptropei va €xel ékBean, péxpl 20% Tou kaBapol Tou evepynTikoU,
ge uwnAig amodoong opdhoya (oe KePOOOKOTTIKA xpedypaga ME
S1aBabuion kdtw atré BBB- (S&P/Fitch)  Baa3 (Moody's) j o€ ekeiva Ta
oTroia BewpouvTal IcodUvapa atré Tnv eTaipeia dlaxeipiong).

To evepynTikd Twv uttokelpévwy OXEKA Ba armaprifetal amé opdloya
oT1abepou emiTokiou, atré EMTN [EupwTTaikd pecommpdBeoua Xpedypagpal,
amé TCN [diamTpayuaTedoiya xpedypa@al, amd ocuvoedeuéva pE TOV
TANBwpIouS opdAoya Kupaivopévou ETTITOKIOU, atré péoa TITAOTToINGNG,
amé  KoAuppéva opohoya  kal ammé  opdAoya  uywnAng  amédoong
(kEPOOOKOTTIKA XPEOYPAPA).

H ékBeon Tou A/K og petoxég Ba kupaivetalr petagu 30% kai 70% Tou
KaBapou evepynTIKOU TOU.

To A/K ptopei va katéxel pepidla | petoxés MaAAikwv OZEKA A
Eupwtraikwv OZEKA péxpr éva mocootd 100% Tou kaBapou Tou
€vePyNTIKOU.

Mmopei  va  XpnoIlhOTIOIEl  XPNUATOTTIOTWTIKA ~ MECA  PEAAOVTIKAG
eKTTApWONG ME OKOTO TnVv avmiotdduion ka/fp v  €ékBeon Tou
XOpTOQUAOKioU 0€  KIVOUVOUG  ETTITOKIWY, TTIOTWTIKOUG  KIvOUVOUG,
KIVOUVOUG HETOXWV Kal OUVAAAQYUaTIKOUG KIVOUVOUG €VTOG €VOG Opiou
0éapEUaNG PEXPI TO EKATO TOIG EKATO TOU KaBapoU evepynTiIKoU.

‘Exoviag wg atéxo Tnv diaxeipion Twv diabeciywy, o OZEKA ptropei va
Trpofaivel o katabéaeig, va xpnaoipotroiei OXEKA diaxeipiong diabeaipwv
Kal, KaT'e€aipediv kal € TTPOoWPIVAG BActwg, va TIpofaivel o€
OAVEIOANWYIEG HETPNTWV.

Xpnaoigotoiwvtag o OXEKA T1a mapdywya péca Kal €xoviag Tnv
ouvatoTNTa Vva TIPOC@eUyeEl O XPNMATIK daveioAnyia, To €miTTredo
OUVOAIKNG €kBeong Tou xaptoguhakiou Oev Ba utrepPei To 200% TOU
KaBapou gvepynTiKoU.

A1d8eon Twv SiavepnTéwv TOoWV : KepahaioTroinon

ZuvioTwpevn EAAXI0TN SidpKEla TNG ETTEVEUONG : TTAvw atré 5 €.
Mrmopeite va e§ayopddete Ta PEPIDIG 0ag €TTi KABNUEPIVAG BATEWS, OTTWG
TTEPIYPAPETAI KAOTWTEPW.

KaTtaAnkTIKO XPOVIKO ONpEio SIEKTTEPAIWONG TWV EVIOAWV EYYPAPAG
CUMUETOXWV Kl £E0yopwyV:
'OAeg TiG epydoipeg nuépeg péxpig Tnv 11:00 wpa Mapigiwv.

ZuyxvotnTa amoTignong: Kdabe nuépa XPNHUATIOTNPIOKAG
OIOTTPAYUATEUONG EEAIPOUPEVWV TWV VOUINWY apylwv (XpnuaTioTrplo
Mapiciwv).

FCevikd XapakTnPIOTIKA KIVOUVOU Kal atrédoong

MikpdTepog Kivduvog, MeyaAUTepOG Kiviuvog,

-+ E o

A68001n duvnTIKG PIKPOTEPN amédoon duvnTika peyahlTepn

AuTOG 0 B€eiKTNG ETTITPETTEI VA PETPAOOUUE TO €TTITIEOO WETARANTOTNTAG
Kal Tov KivOuvo oTov 0TToi0 gival eKTEBEIUEVO TO KEQAAQIO TAG.

Ta 1o1OpIKG dedopéva, OTTWG AUTA TTOU XPENOIYOTTOIOUVTAl YIO TOV
utroAoyIoud Tou cuvBeTou OgikTn, Ba PTTopoUcav unv atmoTeAolv pia
aglomoTn évoeign Tou peAAovTikoU KivdUvou Tou OZEKA.

H katnyopia kivduvou n otroia cuvdéetal pe Tov TTapdvia OZEKA dev
gival gyyunuévn kai gival duvatov va petaBAnBei pye tnv Tapodo Tou
Xpovou.

H pikpdTepn karnyopia KivdUvou dev onuaivel "Xwpig Kivouvo".

O OZEKA éxe éva eTriredo Kivouvou 4, Adyw Tng €kBeaTG Tou OTov  Kivouvo
ETTITOKIWV KOl GTOV KiVOUVO PETOXWV.

To ke@AAaIO TO OTTOI0 €TTEVOUBNKE OpXIK& Oev ouvodeleTal aTmd Kapia

gyyunon.

O1 onpavTikoi kivduvol yia Tov OXEKA o1 omoiol dev Aapfdvovtal

uTT'éYIv aTov BeiKTN €XOUV WG EEAG :

m  [ioTwTIKAG Kivduvog : Evdexopevn uttoBaBuIon TNG TTIOTOANTITIKAG
d1aBd&6pIong Tou €kdATN i aPePeyyudTNTG TOU, TTPAYUA TO OTTOIO
uTTOopEl va €XEl apvnTIKA ETTITITWON €T TNG TIUAG TOU TITAOU Kal
TAUTOXPOVA WIa TITWON oTnv Kabapn agia evepynTikoU.

m  Kivduvog avrioupBaAlopévou : lMpdkermar yia KivOuvo OIKOVOMIKNAG
aQEPEYYUOTNTAG TOU  OVTICUMPBOAAOPEVOU  TTOU  TOU  TTPOKOAET
aB€TNON TWV UTTOXPEWOEWV TTANPWUAG, TIPAYHA TO OTT0i0 UTTOpPE]
va odnynaoel o€ TITWaon Tng Kabapng agiag evepynTikou.

m  XpAON TTOPOYWYWV XPNUATOTTIIOTWTIKWY PYéowv : MTTopei 1600 va
auénoel 600 Kal va peiwoel TNV petaBAntotnta Tou OZEKA. e
TEPITTTWON  Ouopevwy  e€ehiCewv aTIG ayopég n kabapr agia
€VEPYNTIKOU gival duvaTtdv va GNUEIWOTEl TITWON.
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Ta koTafAnBévia €Eoda kal TTPopnBeieg XPNOIPEUOUV yIa va KOAUWouv To Aeitoupyikd k6oTog Tou OXZEKA cuptepidapfavopévou Tou KOOTOUG
HAPKETIVYK Kal SIOVOUAG Twv PEPISiwV. AUTA Ta £600a eAATTWVOUV TNV BUVNTIKR aUgnon Twv £TTEVOUTEWV.

EQATTag emMBApUVOEIC TIOU EI0TTIPATTOVTAI TIPIV | JETA TNV Ta avaypag@oépeva é§oda £10650u Kai £€§650u  atroTEAOUV PEYIOTO

€MEVOUCN GOG £€€000. Z& OPICPEVEG TTEPITITWOEIG, T KOTABANBEvVTa £€€oda dUvavTal va

70 ival pIkpoTepa. Mrropeite va AGBeTE TTEPIOCOTEPEG TTANPOPOPIEG OTTO
‘E¢oda e10650u 2,75 % TOV OIKOVOMIKO GaG aUpBouAo.

Ta Tpéxovra £§0da Pacifovral €T Twv HEYEBWY TNG TTponyoupévng

‘E§oda £¢650u Oudév XPAOEWS, Tou ékAeloe TV 301 ZemrreuBpiou 2019. To TTOCOCTO QUTO

" — " . MTTOPET va TTOIKIAEI aTTO TNV pia Xprion oTnv GAAn. Aev TrepidapBaver:
To avaypa@opeVo TTO00OTO Eival TO JEYIOTO TTOU UTTOPE VO

e10TTpayOsi 1T TOU Ke@aAaiou oag TrpIv ToUTo ETTEVOUBET A - TIg TTpopnBeieg utepaTmédoong . ) ]
£€ayopacBei. - Ta €¢oda diapecoAdBnang, pe gaipeon Ta £§oda e1I06dou Kal £66dou

TTou KaTaBARBnkav ammd Tov OZEKA katd tnv ayopd ) TNV TTWANCN Twv
‘E¢oda eioTrpattépeva até Tov OXEKA péoa aTo idlo £Tog HEPIBiWV evOg GAAOU péoou oUANOYIKAG BIaXEipIoNG.

MNa TepioodTEPEG TTANPOPOPIEG TTAVW OTa £€0da Tou TTapdvTog OZEKA,
Tpéxovra £5oda 0ag TTAPOTTEUTTOUE OTO OXETIKO THAMA TTEPi £€00WV TOU EVNHEPWTIKOU
OeATiou 0TnV 1I0TOOEAIBO Www.groupama-am.com

‘E€oda eloTrpartopeva amo Tov OZEKA o€ opIouéVeG TTEPITITWOEIG

MpopnBeia urepamédoong Oubdepia

MNoapeABouoeg amodooeig

20 %
? - O1 mapeABouoeg atmodooelg Oev  eyyuwvTtal  TIG
15 1ag 138 152 MEANOVTIKEG.
1.2 111 1.3 O1 avaypa@opeveg €TOIEG aTTOdO0EIG PECA OE QUTO
1o 4 X _ap TO ypd@nua atroteAoUV utToAoyiopéva KaBapd é50da
8BS . 74 ETTOAVETTEVOUBEVTA KAl PETA OTTO AQaAipean OAWV Twv
48 €€OBWV TToU €l0TTPATTOVTal OTTO Tov OZEKA.
5 A 27 25 33
. . Huepopunvia cucTtaong Tou OZEKA : 5 ®eBpouapiou
[V 2001.
5 I_g.3| O1 amoddoeig uttoloyiobnkav og Eupw.
b ] 44
a4 . A6 Tng 16/04/2018, n kartnyopia pepidiwv oag n
Rl : : : : : : : : 75 : : OTTO0i0 TTPONYOUNEVWG
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 €pepe Tov TiTAO "Mepidia I" peTovopddetar o€

kaTnyopia "Mepidiwv N".
50% MSCI World EUR-Hedged (enavenévduon kabapwv
ueplopdtwy) 50% Barclays Capital Euro Aggregate kAeiowo
B GROUPAMA EQUILIBRE - N

A : MetaBoAn TG SLAXELPLOTIKAG KaTteLBUVENG

MpakTikég TTANPOPOpPiEg

Nopikr) popor) : Apoifaio kepdhaio [A/K] yaAAikoU Oikaiou. AvoikTd o€ OAOUG TOUG CUPMETEXOVTEG, KaI I0iwG TTPOOPICOPEVO yIa TNV UTTOOTAPIEN
AcgaMioTipiwy cupBoAaiwv {wng ouvdedepéva e pepidia.

Emwvupia BepatopUAaka kai diektrepaiwTr] evToAwy : CASEIS BANK

To evnuepwTik@ OeATio Tou Trapdviog OXEKA kai Ta o TPOo@ATa €TACIO KOl TTEPIOdIKA £yypaga diatiBevial otnv SIASIKTUOKN I0TOCEAIda
WwWw.groupama-am.com Kal JTropoUv va atrooTaAoUv PETA aTrd  atTAd ypaTiTé aitTnua atmeuBuvopevo ek PEpoug Tou pepidiolyxou atnv Groupama Asset
Management, 25 rue de la Ville 'Evéque - 75008 lMapioi - FaAAia.

H xaBapn aia evepynTikoU eival dlaBéciun otnv SIadIKTUOKK 10TO0EAIdO www.groupama-am.com Kal PETE otmmd amAd aitTnua ameubuvOouevo oTnv
Groupama Asset Management.

Avdloya pe 10 @OopoAoyIkd 0aG KABETTWG, Ol KEQAAAIOKES UTTEPASiES / KEQaAaIaKA KEPDN Kal Ta evOeXOUEVA €000a TTOU CUVOEOVTAI UE TNV KATOXA TWV
pepIdiwv Tou OZEKA eival Suvatév va UTTéKeIvTal o€ @opoAdynan. H TTpog e0dg TTpoTpoTi pag gival va NTACETE TNV OUVOPOUT Tou UpBoUAoU 0agG.

To @opoAoyiké KaBeoTwG Twv MAAWVY PepIdioUxwy e¢opolwvel TRV PeTdRacon atd Tnv pia katnyopia pepidiwv ae GAAN pe petaBifaon utrokeipevn oe
POPOAGYNON KEPAAQIOKNG UTTEPAEiag / KEQAAQIAKWY KEPDWV.

H euBivn Tng¢ GROUPAMA ASSET MANAGEMENT ptropei va KOTOOTEI QVTIKEIUEVO €TTIKANONG MOVO OE TTEPITTTWON dNAWOEWY TTOU TTEPIEXOVTAl OTO
TTaPOV £yypaQO Ol OTTOIEG Eival TTAPATTAAVNTIKES, AVOKPIBEIG ) aoUPBATEG JE TA AVTIOTOIXA TUAPOTA TOU evNUEPWTIKOU deATiou Tou OXEKA.

O mapwv OZEKA civail eykekpipévog otnv FaAAia kar puBpigépevog atmd Tnv Apxr XpnuaToTmoTwTiKwy Ayopwv [AMF].

H GROUPAMA ASSET MANAGEMENT eivai eykekpipévn otnv FaAAia kai puBpi¢opevn atré Tnv Apxr) XpnuatotmoTtwTikwyv Ayopwv [AMF].

Ta oToIXgia TNG ETTKAIPOTTIOINKEVNG TTOAITIKNG auoIBwY / atmolnuIoewy gival diaBéaiua oTnv d1adikTuakr IoToogAida Tng Groupama Asset Management :
WWw.groupama-am.com.

Ta Baoikd TTANPOPOPIOKA CToIXEIQ ETTEVOUTH TO OTTOIO TTAPEXOVTOI OTO TTOPOV £yypPa®O gival akpIBr Kal ETTIKaipoTroiNuéva Katd tnv 24" Gefpouapiou
2020.


http://www.groupama-am.com/

