OZEKA o oTroiog di€TreTal amoé tnv
EupwTraikn Odnyia 2009/65/EK

ENHMEPQTIKO AEATIO

O1 pyeroxéc N ra uepidia rou OZEKA mou avagéperal Kartwrépw (o "OZEKA") dev éxouv syypagpei
Bdoel Tou Auegpikavikou Nouou mepi Xpeoypdpwyv tou 1933 [US Securities Act of 1933] kai dsv
Suvavral va mpoopepBouv oute va mwAnOBouv auéows R supéows ori¢c Hvwuéveg MoAirsies tng
Auepikng (ouurrepiAaupavouévwy Twv £6aQWV Kal TwV KTHOEWV ToUS), o€ mpoowma Twv HIIA,
omrwg opileral orov Kavovioud S ("lMpéowrra rwv HITA").

(The shares or units of the fund mentioned herein ("the Fund") have not been registered under the US
Securities Act of 1933 and may not be offered or sold directly or indirectly in the United States of
America (including its territories and possessions), to US persons, as defined in Regulation S ("US
persons")).
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1. TENIKA XAPAKTHPIZTIKA
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Nopikn popen kal Kpdrog - MéAog oTo oTtroio éxel cuoTabei o OZEKA :
ApoiBaio Kegahaio (A/K) FaAAikoU dikaiou.

Huepounvia cuoTtaong, kai rpofAsTréopevn didpkela I0XUOG:
5 deBpouapiou 2001
O mmapwv OZEKA dnpioupyniBnke apxikd yia dIApKeIa 1I0X00G 99 €TWV.

20vBeon Tng TTpoo@opdg diaxeipiong

Katnyopia
Mep1Siwv

Mepidia F (1)

Mspié&s GDM

Mepidia M

Mepidia N(2)

Mepidia R

Kwdikég ISIN

FR0012395572

FR0011536655

FR0013321239

FR0010013961

FR0013321221

ATT05£KTOi CUPMETOXO!

MpoopiCovTai yia Toug TpoodoTikoug OZEKA N
opyavigpoUg eVOAAAKTIKWY erevouoewv (FIA)
Tou A/K Groupama Equilibre

MpoopiCovtal yia To Caisse Régionale de

Groupama Méditerranée kai Ta TOTTIKA TOU TOEIQ

MpoopiCovTal yia Toug BECUIKOUG ETTEVOUTEG
eaipoupévwy Twv Opyaviguwv

2UuAhoyikwyv Etrevdloewv utrd eupeia évvola
[OZE] A Twv eVIOAWV TwV dloxeIPI(OUEVWY aTTO
Tnv Groupama Asset Management rj Tig
BuyaTpikég TNG

AVOIKTA 0€ OAOUG TOUG GUPUETEXOVTEG, Kl TTIO
OUYKEKPIUEVA, TTPOOPICOUEVA VIO UTTOGTAPIEN
AcaAioTnpiwv cupBoAaiwv (WG € HOVADES
Aoyapiaguou

[MpoopIlopeva yia ETEVOUTEG CUMUETEXOVTEG
Héow dlavouéwy 1 dlapecoAaBnTwWy Ol OTToIOI
TTAPEXOUV CUUBOUAEUTIKEG UTTNPETIEG KATA TNV
€vvola Tou EupwTraikoU kavoviouou Trepi Twv
AyopwV XpNUATOTTIOTWTIKWY héowv MIF2, pyia
EvretaAuévn atouikr dlaxeipion xapto@uAakiou
Kal OTav apeiBovral aTToKAEIOTIKA aTTé Toug
TTEAGTEG TOUG

AidBeon Twv
SiaveunTéwyv
TMOoTWV

Alavoun kai / f
JETApopd TNV
ETTOUEVN XPNON

KegaAaiotroinon

KegaAaiotroinon

KegaAaiotroinon

KegaAaiotroinon

Népiopa
€kdoong

Eupw

Eupw

Eupw

Eupw

Eupw

EAdyioTo
TOoo6V
OUPHETOXIG

1/10.000 (éva
OeKAKIG
XIAlooTQ) TOU
uepiIdiou

1/1.000 (éva
XIAIoOTQ) TOU
JepIBiou

1/1.000 (éva
XIAlooTQ) TOU
JepIdiou

1/10.000 (éva
OeKAKIG
XIA\looTQ) TOU
JePIBiou

1/1.000 (éva
XIA\looT®) TOU
uepIdiou

ApXIKN
Kkabapn
agia
EVEPYNTIKO
U pepiSiou

100 €

500 €

1.000 €

100 €

100 €

(1) oupTtrepiAapBavopévwy OAwv Twv TTOPEABOUCWY CUMPMPETOXWVY TTOU EVEYPAPNOQV TIPIV OTTO TNV
11/07/2017.
(2) amé Tnv 16/04/2018 n kartnyopia pepIdiwv n OTToi0 TTPONYOUUEVWG £Qepe Tov TiTAO "pepidia "
METOVOUACZeTal O0€ KaTnyopia "uepidiwyv N".
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Totmrog 6trou diatiBevral n TeAeuTaia €TAOI0 £KOECN Kal O TEAEUTIOG TTEPIOBIKOG OIKOVOMIKOG
aTTOAOYIOHOGg

Ta TAéov TTPOOGATA £TAOIA £yyPOaPA KABWG Kal N oUvBeon TwV OToIXEIWV evePyNTIKOU ATTOCTEANOVTQI
OTOUG €TTEVOUTEG eVTOG 8 €pyaoidwy nNUEPWV WETA TNV ATTOOTOAR atmAoU ypatToUu AITAUATOG TOU
pepIdlouyou oTnv €€M1¢ dielBuvon :

Groupama Asset Management, dieUBuvon : 25, rue de la Ville 'Evéque - 75008 Mapiol, MaAAia.

Autd Ta £yypaga Ba diatiBevtal eTriong oTnv 1I0ToogAida TnG ETaipeiag pe URL www.groupama-am.com.

2TOIXEIOQ ETTAQAC :

. MNa ta vouikd rpéowTra : Direction du Développement de Groupama Asset Management [TufRua
Avdamruéng Tng Groupama Asset Management] (Eutropikn Npaupareia: 01 44 56 76 76).

. MNa 1a Quoika TTpéowTra : 0 diavouéag oag (dikTua diavourg NG Groupama Assurances Mutuelles
Kal ol eEwTePIKOI dlavopeic TTou gival eykekpipévol atrd Tnv Groupama Asset Management).

OAa 1a CUPTTANPWATIKA TTANpo@OpIaKd oToixeia diaTiBevTal, edv {ntnBei TouTo, amd Tnv Direction du
Développement de Groupama Asset Management [AicuBuvon AvamTuéng tng Groupama Asset
Management] (Eptropikr 'pappateia : 01 44 56 76 76).

2. ©®OPEIz

ETaipeia diayeipiong

Eivai n Groupama Asset Management, dieUBuvon : 25, rue de la Ville 'Evéque - 75008 [Mapiol -
aAAia, n omoia civalr Etaipeia Alaxeipiong Xapto@uAakiou TTou €xel eykpiBei atmdé tnv Commission des
opérations de bourse [EmiTpot) XpnuatioTnpiakwy Aciroupyiwv] (n otoia €xel yeTovouacoBei o€
Autorité des marchés financiers [Apxl XpnuatotmmoTwTikwy Ayopwv]) pe apiBudé GP 93-02 tnv 5n
lavouapiou 1993.

Ocparo@UAakag (Dépositaire - Conservateur), AIGXEIPIOTAG EVIOAWV yIid €yypa®n
ouppeTOXWV/e§ayopwyv Kat’ e§ouaiodoTnon Tng etaipeiag diaxeipnong — Alaxeipnon Madntikoo.
Eival n Tpdmela Caceis Bank, dic0Buvan : 1-3 place Valhubert — 75013 lMapiol - MaAAia, n otroia
atroteAei mMOTWTIKG idpupa kal £xel eykpiBei ammd tnv CECEI (n otoia €xel petovouaaBei oe Autorité de
Controle Prudentiel et de Résolution [Apxr MpoAnmmikou EAéyxou kai AvaAuong]) Tnv 1n AtrpiAiou
2005.

Ta kabrikovta Tou BepaTo@UAaKa, OTTWG AUTA opifovTal aTTd TOUG TPEXOVTEG KAVOVIOUOUG O€ 10XU,
TepIAaPBavouv TNV GUAAEN Twv OTOIXEIWY TOU EVEPYNTIKOU, TOV EAEYXO TNG 1I0XUOG TWV OTTOPACEWV TNG
gTaipeiag diaxeipnong kai Tnv TTapakoAoudnon Twv Tapelokwv powv Tou OpyaviopoU ZUuAAoyIKwv
Emevduoewv (OZE).

O OgparopuAakag gival aveEapTnTog aTTd TNV ETaIPEia dIayEipIoNG.

H mepiypagr Twv kaBnkoviwv @QUAagng Tmou éxouv avareBei, n AioTa Twv eEouaiodoTnuévwy Kal
utre¢ouoiodoTnuévwy TTpoowTiwv TnG CACEIS Bank kaBwg kal TTANPOQopieg OXETIKEG JE OUYKPOUOEIG
OUN@EPOVTWVY TToU gival TmBavéov va TTpokUWouv atrd auTég TiG avabéoelg ival dlaBéoiueg oTo Ssite Tng
CACEIS : www.caceis.com

MANPOPOpPIEG OXETIKG E TO TTAPATTAVW ONEia Ba diaTiBevTal GTOUG ETTEVOUTEG KATOTTIV. UTTOROANG QITFUATOG.
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http://www.groupama-am.com/

AvatTAnpwTtAG OgpaTo@UAAKOG YIo T aAAOSATTd oTOIXEIO EVEPYNTIKOU

Eivar n Tpamefa Caceis Bank, dietBuvon : 1-3 place Valhubert — 75013 lMapiol - FaAAia, n oTtroia
atroteAei mMOTWTIKG idpupa Kal £xel eykpiBei ammd tTnv CECEI (n otroia €xel yetovouaoBei og Autorité de
Contréle Prudentiel et de Résolution [Apxr MpoAntmikou EAéyyxou kai Availuong]) Tnv 1n ATrpiAiou
2005.

OpKwT6g EAEYKTAG
Deloitte & Associés, dicuBuvon : 6 Place de la Pyramide - 92909 Paris-La-Defense - aAAia.

MoyioTik6g EktrpéowTTog

Eivai n CACEIS Fund Administration, Aic0Buvon : 1-3 Place Valhubert 75013 lMapiol - MaAAia, n
otroia atroteAei MOTWTIKG idpuua Kal €xel eykpiBei amd Tnv CECEI (n otroia €xel peTovouacoBei o€
Autorité de Controle Prudentiel et de Résolution [Apxr MpoAntrTikoU EAéyxou kai AvaAuong]) Tnv 1n
AtrpiAiou 2005.

Ailavopeig

Eival Ta diktua diavoug Tng GROUPAMA Assurance Mutuelles, AicuBuvon : 8-10 rue d’Astorg - 75008
Mapiol - ToMia kai o1 e§wTepikoi dlavoueic TTou egivalr eykekpiyévol ammd Tnv Groupama Asset
Management.

MoAiTikh S1aXEiPIONG CUYKPOUOEWGS CUHPEPOVTWYV

Mpokeipévou va kabioTatal duvaTdg 0 eVTOTTIIONOG, N TTPOANWN, N dlaxEipion Kal n TTapakoAoudnon Twv
OUYKPOUCEWV CUPQEPOVTWY TTOU EVOEXETAI VA TTPOKUWOUV aTrd TIG avabéaeig apuodiotThTwy, N Etaipeia
Alaxeipiong €xel BeaTrioel pia TTONITIKA dlaXEipIoNg OUYKPOUCEWS GUPPEPOVTWY N oTToia gival S10BEaiun
OTO0 oUvnBeg TPOCWTIO €TAQRG 0ag 1 otnv dladIKTUaKA 10TooeAida TnG ETaipeiag Aiaxeipiong
WWw.groupama-am.com.

3. OPOI AEITOYPIIAZ KAl AIAXEIPIZHZ

3.1 Mevikd XapaKTNPICTIKA

XapaKTNPIOTIKA TWV HEPIdiWV
Puon Tou JIKAIWUATOC TTOU GUVOEETAI UE TNV KATNYORIA UEPISIWV :

KdaBe pepidiolxog d1abéTtel Eva SIKaiwpa UYKUPIOTNTAG ETTi TWV OTOIXEIWV evepynTikoU Tou OXEKA
avAaAoyo TTPOG ToV apIBPO TWV KATEXOPEVWY OTTO QUTOV JEPIBIWV.

Evypaon o€ yntpwo, | TpoadIopIoPog TwV 0pwv dIaxXEipIong Tou TTadnTikou :

H diayeipion Tou TaBnTIKOU £€ac@aAifeTal atrd Tov BepaToPUAOKQ.

Aleukpivietar 611 n dlaxeipion Twv YepIdiwv TTpayuaroTroieital otnv Euroclear France.

Aikaiwyora yAeou :

Agv ugioTaTtal dIKaiwPa PrQou CuvOEDEPEVO PE Ta PEPIDIa, Evw o1 atTo@dcelg AapdavovTal atmd Tnv
eTaipeia diaxeipiong.

Mop@n Twv PePIdiwy :

Ta pepidia eival OVOPAOTIKA 1) AQVWVUPA (EIG TOV KOUIOTH).

XpAon dekadIKoU OUCTAUATOG 1] KAAOUATWV :
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Mepidia | kai F : duvardtnra cuppeToXAS / e10600u Kal eEayopdg / e€6dou oe TTo0d Kal O€ OEKAKIG
XIAlooTd (1/10.000) Tou pepidiou.

Mepidia GDM : duvatétnta cuppeToxs / e106dou Kal £¢ayopds / €€6dou ae 1000 Kal o€ XINooTd
(1/2.000) Tou pepidiou.

Huepopnvia kAsiciparog Tng AoyIOTIKAG XPONG
Eival n TeAeutaia nuépa Katd Tov uriva ZeTTEURPIO XPNUATIOTNPIAKNG dlaTTpayudTeucong oTo lNapiot.

Huepounvia kAsioiparog TnG TTpWTNG AOYIOTIKAG XPNAONG : €ival n TeAeuTdia nuépa XPNUATIOTNPIOKAG
IaTTPayPAaTEUONG KATA TOV PAVA ZeTTEUPRPIo Tou 2001.

D®opoAoyiko KOBETTWG

O OZEKA 0ev umdketal o€ €Taipikfy @opoAoyia. ZUuewva HE TV apxf Tng dlapdaveiag, ol
POPOAOYIKEG apXEG Bewpouv OTI 0 PEPIBIOUXOG OTTOTEAEI APETO KATOXO Wiag avahoyiag / KAGouaTog
TWV agloypaPwy Kal TwV PJETPNTWYV TTOU KaTéxovTal eviog Tou OZEKA.

To @opoAoyikd KABEOTWS TTOU IOXUEl yIa TIG KEQAAQIOKES UTTEPOLiEC / KeE@AAQIGKA KEPON Kal Ta
evoexoueva €0oda TTou ouvdEovTal PE TV Katoxn Twv Pepidiwv Tou OZEKA egaptarar ammd Tig
POPOAOYIKEG DIATAEEIG TTOU €ival EQAPPOCTEEG OTNV CUYKEKPIKEVN TTEPITITWON TOU €TTEVOUTA Kal / i
NG XWEAG atrd TNV OTToia O PEPIBIOUXOG £TTEVOUEl TA KEQAAQIA Tou. H TTpOG €04 TTPOTPOTTA WG
gival va ¢nTACETE TNV GUVOPOWN TOU OIKOVOUIKOU 0ag CUMBOUAOU.

To @opoloyikd KaBeoTwg Twv MaAAwWY pepIdIoUXwY eEOUOIWVEI TNV PETARAON ATTO TNV Wia KaTnyopia
pepISiwv o€ GAAN Pe peTaBifaon uTtokeEipevn og OPoAdYNoN KEQAAAIOKAS UTTEPALiag / KEQAAQIAKWV
KEPOWV.
3.2 E18i1kég diaTtdageig

Kwdikég ISIN katnyopiwyv pepidiwv

Mepidia F FR0012395572
Mepidia GDM FR0011536655
Mepidia M FR0013321239
Mepidia | FR0010013961
Mepidia R FR0013321221

Emévduon og Opyaviopuoug ZuAdoyikwyv Etrevdiuoswy utro gupeia évvola [OZE] : duvatotnra
mépav Tou 20% Tou KaBapou evepynTIKOU.

Z1é)0g dlaxeipiong

O oT1bxog diaxeipiong eivar n emiteugn, péow diaxeipiong TUTTOU TTPOIA, aTTGOOONG AVWTEPNG ATTO
auTAv Tou akOAouBou evOeIkTIKOU oUvBeTou Oeiktn @ 50% MSCI World EUR-Hedged kAcioiyo
(eraverTévouon kabapwv pepiopaTwy), 50% Barclays Capital Euro Aggregate kAgioipo (eraverrévouon
KOUTTOVIWV).
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AcgikTng avagpopdg
O deikTnG avaopdg cival 0 akdAoubog auvBeTog OeikTng : 50% MSCI World EUR-Hedged kAcioiyo

(eravettévduon kabapwv pepiopdtwy), 50% Barclays Capital Euro Aggregate kAgioipo (etravetrévduon
KOUTTOVIWV).

O &¢iktng MSCI World EUR-Hedged atroteAei deiktn otaBuiopévo BAoel TNG XpnUATIOTNPIOKAS agiag
(TTpocappoopévo oTnv eAeUBepn diatTpayudTeucn) O OTToI0G ETITPETTEI TNV YETPNON THG ATTddoong Thg
AyopdG PETOXWYV TWV QVETTTUYMEVWVY Xwpwv. ATTO Tov lolvio Tou 2007 Kal pETd, autdg O BEiKTNG
atrapTifeTal atrd TIG akOAouBeg 23 aveTTuyéveg Xwpeg - AuoTpaAia, AuoTpia, BéAyio, Kavaddg, Aavia,
divAavdia, FaAdia, Teppavia, EAAGDa, Xovyk Kovyk, IpAavdia, ItaAia, lammwvia, Katw [Xwpeg, Néa
Znhavdia, NopBnyia, MNopTtoyaAia, Ziykarroupn, loTravia, >oundia, EABetia, Hvwpévo BaoiAelo kai
Hvwpéveg MoNiteieg. Eival avtioTaBuiopévog wg pog 1o Eupw.

O o&¢iktng Barclays Capital Euro Aggregate armaptifetal ammd opdloya ekmme@pacuéva oe Eupw
KuBepvnTIKA opdAoya, oudAoya TTou ekdidovTal atrd dnUAcIous Popeig Kal opdAoya TTou ekdidovTal aTTd
IOIWTIKOUG Qopeig "eTTevOuTIKNG Pabpidag” [investment grade] (XpnUOTOOIKOVOUIKEG ETAIPEIES, HEYAAES
eTaipeieg / TpATTE(EG KAl KOIVW@EAEIG opyaviopoug). OAeg o1 ekdboeIg gival oTaBePOU ETITOKIOU Kal
EKTTEQPaCTEVEG O€ Eupw.

H &iaxeipion tou A/K dev emlnrei va avarrapaydyel Tov dOeiktn avagopdg. Ev TouToIg, 0 TeAeuTaiog
MTTOPEI VO XpNOIMOTTOINBEI WG EK TWV UCTEPWV OTOIXEIO EKTIUNONG TNG ATTOS00NG.

ZTPATNYIKA £TTEVOUCEWV
Meplypa®n XPNOILOTIOIOUPEVWY HOPPWY OTPATNYIKAG
» 2uvoAikn aTpartnyikr) Tou OZEKA :

To ApoiBaio KepdAaio (A/K) GROUPAMA EQUILIBRE £xel wg OKOTIO TNV SIOXEIPION €vVOG
xapTo@uAakiou TiTAwv TNG Eupwdlwvng kai diebvwov TiTAwv emmevolovTag kKupiwg oe OZEKA
METOXWV Kal ETTITOKIWV Kal, JEXPI éva Uwog TTooooToU 20% Tou KaBapou Tou evepynTikoU TOu, O€
arteuBeiag kivnTég agieg (METOXES, XPEAYPAPA Kal TITAOUG TNG XPNHATaYOPAq).

To A/K aTtroteAei avTikeipevo dlaxeipiong evidg TepiBwpiou euaicbnoiag Tou XapTopuAakiou TTou
Kupaiveral ammé 0 €éwg 8.

To A/K eivalr duvatdév va TTapoucidoel Kivouvo OUVAAAQYMUOTIKWY ICOTIMIWY KUPiwg Adyw Tou
yeyovoTog o1l o1 €mmevouoelg oe OZEKA duvavTtal amd PoveG TOuG va TTapoucidoouy Kivouvo
ouvoAAayuaTiIKwy 1ooTIIWV. H dueon | n éuueon €kBean oTov KivOuvo OUVOAAQYUATIKWV
IcoTipiwv Trepiopidetal aTo 100% Twv oToIXEiwv evepynTikou Tou A/K.

H emevOuTIKr ) OTPATNYIKA TIPOKUTITEl XPNOIYOTTOIWVTAG Mia "eK Twv Gvw Tpog Tn Bdon"
TTPOCEyyION TTou TiBeTal o€ €@apupoyry amd évav E€MKEPOAARG OlaxelpioTr utreuBuvo yia Tnv
KOTAVOUR TwV OTOIXEIWV evepynTikoU. O emMIKEPAANG dIaxeIpIoTAG €mIAéyel emiong Toug OXEKA
Kal Toug TiTAoug TTou Ba cUNTTEPIANEBOUV OTO XaPTOPUAAKIO.

D ZTpaTnyikr TNG GUVOEONG TOU XOPTOPUAAKIOU :
O1 popeég oTpaTtnyikAg TTou TiBevTal o€ e@apuoyr] yia Tnv emAoyn Twv OXZEKA kal Twv TiTAwv
péoa oTa TAaiola Tng OGPNONG Tou XapToQuAakiou BacifovTtal o€ yia "ek Twv Gvw TTpog T Bdaon”
TIPOCEYYION KAl aoXnuaTi¢ovtal yupw atrd pia SITTAR TTPOCEyyIon TToU OUVOUACEl TRV GTPATNYIKN
karavoun kai Tnv emAoyn Twv OZEKA kai Twv TiTAwv.
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= 2TPATNYIKA KATOVOURA TWV OToIXEiWV evepynTIKOU :

O emkepahnig dlaxelpIoTAG opiel TRV OTPATNYIK Katavourn (oTdduion Twv Sla@opwyv
KOATNYOPIWV OTOIXEIWV eveEPYNTIKOU, €TTIAOYH YEWYPAPIKAG dlagopoTroinong) pe Pdon Ta
BepeNWON PAKPOOIKOVOUIKGA WeyEBNn avd TTeplox A Xwpa (TO TTOoO0OTO avepyiag, Tov deikTn
Tou TTANBwpEICHOU, TNV augnon Tou AET, Ta emITOKIA), TIG TIPOOTITIKEG £6ENIENG TWV dIAPOPWYV
KATNYOPIWV OTOIXEiwV evepynTikKoU Kal TV BaBuovéunon tou {euyapiol kivouvog / ammdédoon
(Trpocéyyion "ek Twv Avw TTPOG TN Baon").

Ta ouvaAAaypaTIKa avoiypata BswpouvTal duvnTikdg KIVNTAPIOG TTApAYwY, Kal, WG K ToUTOU,
0l KOTNYOPIiEG OTOIXEIWV eVEPYNTIKOU PTTOPOUV VA ETTIAEYOUV O€ TOTTIKA VOUIOUATA.

= EmhAoyn TiTAwv kat OXEKA
Ayopd emiTokiwv

O1 peiCovog onuaciag amo@doelg kai €mAoyéG Bacgifovtal ev Pépel O pia KATEUBUVTIKA
dlaxeipion n oTroia ouvioTaTal 0TO va KAVEI TO XAPTOQUAGKIO TTEPICCOTEPO i AiyOTEPO
€UaioBNTO 0€ OXEON e Tov OEIKTN avaPopdg Tou (§looppoTinTIKEG KEpOOOKOTTiEG £TTi OZEKA
Olapopwv dIAPKEIWY), €TOI WOTE VA UTTAPEEl €kBeon Tou XapToQuAakiou TTdvw atmd Ta
KQVOVIKA Opia 1 KATw atrd T KAVOVIKA OpIa atTévavTl OTOV TTIOTWTIKO KivOuvo PE TV XPrRon
e€e1dikeupévwv OZEKA. O emmevdUoeIg UTTO TNV hop@r] atreuBeiag KivnTwv agiwv A evTog Tou
TAaiciou autwv Twv OZEKA emmkevipwvovTal Kupiwg OTIG €KOOOEIC TNG KATnyopiag
"eTevOUTIKNG Pabpidag” [investment grade] 1 o ekddoeig TTou BewpolvTal IGOOUVANES ATTO
TNV eTaipeia diaxeipiong.

H emAoyrh Twv ekdOTWV TTOU TiBevTal OTO XAPTOPUAAGKIO aTTd TOV dIAXEIPIOTA aTnpileTal oTnv
OIKI& TOU TIPOOWTTIKA avAAucn, n OTToia Kupiwg MTTopei va Bacgifetal oTIC IKAvOTNTEG TNG
EOWTEPIKNG OPAdAG TTIOTWTIKAG avAAUCNG YIA TNV EKTIUNGN TOU KIVOUVOU TwV EKOOCEWV EVTOG
TOU XapTOQUAQKIOU Kal TTAvw OTIG aEIOAOYACEIG TTIOTWTIKAS TTOIOTATAG TTOU TTAPEXOVTAl ATTO
€EWTEPIKOUG OUVEPYATEG.

Ayopd ueroxwv

Ev 6wel Twv dla@opwy TTNYWV TTPOCTIBEPEVNG agiag TTou diagaivovTal HJECGW TNG OIKOVOMIKAG
avaAuong, TNG XPNUOTOOIKOVOMIKAG MNXOVIKAG Kal TNG XPNMOTOOIKOVOMIKAG avAAuong o
olaxeipiothg €mAéyel Toug OZEKA kal Toug TiTAOUG oI otroiol Ba cupTttepIAn@BoUV OTO
XOPTOPUAGKIO. Oa e€ilcoppoToel Kupiwg Toug OZEKA Kkai Toug TiTAoug oUpewva e didgopa
KPITAPIA : TOUG TUTTOUG TWV KEPOAAIOTTOINCEWV (MEYGAWY, HECWV Kal PIKPWV), TIG SIAPOPES
MOPQEG (TIGC METOXEG OUVAMIKAG QVATITUENG 1 METOXEG UTTEPACiag, Ta uywnAng armédoong
XPEOYPAPA), TNV TOUEAKK TOUG TOTTOBETNON ...

» Mopon uioBeTolpevng diaxeipiong :

O OZEKA uioBetei pia pop@ry evepyou diaxeEipiong TTOU OTTOOKOTIEI OTO VO UTTEPKEPATOEI WG
TTPOG TNV a1mdédoon o BeiKTNG avapopdg Tou.

EvepynTikd, e€QIPOUUEVWY TWV EVOWUATWUEVWY TTAPAYWYWY
» MEoa ETTOKIWY KOl JETOXWV
Avopd Emmirokiwy :

To €mevOUTIKO TUAPA O€ TIPOIOVTA ETTITOKIWY Ba Kupaiveral peTau Twv moocooTwv 30% kai 70%
TOu KaBapou evepynTIKOU.
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Autég o1 eTTevdloelg, ot ameuBeiag KivnTéG aieg | eviog umtokelyévwy OZEKA, 6Ba
ETTIKEVTPWVOVTAI KUPiwWG o€ €kdO0eIg "eTTevOuTIKNAG Babuidag” [investment grade] i oe ekdOOEIG
TTOU BewpouvTal Ic0dUVAPES aTTd Thv ETAIPEia dlayEipiong.

Méow auTwyv Twv eTTevOUOEWY o€ atTeuBeiag KIvNTEG agieg 1 evidg uttokeipévwyv OZEKA, o A/KK
uTTOPE Vva €€l €KBeON, evTOG evOg opiou PéEXP! 20% Tou KaBapou Tou evepynTikoU, O UWNARG
amdédoong oudloya (0e KEPOOOKOTTIKA Xpedypaga e BabuoAdynon katw amé BBB- (S&P/Fitch)
1 Baa3 (Moody's) rj o€ ekeiva Ta oTToia BewpouvTal I00dUVaa atTd Tnv eTaipeia dlaxeipiong).

To evepynTikO Twv uttoKeInévwy OZEKA Ba atrapTifetal ammd opgdAoya oTtaBepou €TTITOKIOU, aTTd
EMTN [EupwTrdikd pecotrpdBeopa xpedypaga], amd TCN [SdiatrpaypaTeloipya Xpedypaga], ammo
ouvoedepéva e Tov TTANBwPIoHS opdAoya KUPAIVOUEVOU ETTITOKIOU, aTTO péoda TITAOTTOINONG, AT
KaAuppéva opdAoya kai atrd opgodAoya uwnAng amdédoong (KepOOOKOTTIKA XPeOYPaPa).

Ayopd Meroxwv :
H ékBeon Tou A/K o€ peToxég Ba kupaiveral petagl 30% kai 70% Tou KaBapou gvepynTikoU Tou,
péow OZEKA kal atreuBeiag HETOXWV.

» Mepidia 1 petoxés AAMwv OZEKA, opyaviopwv evoAAakTikwy etmevdoloewv [OEE / FIA] i
ETTEVOUTIKWYV KEPOAQiwv aAAodaTTOU BIKaioU :
To A/K ptropei va katéxel pepidia ) petoxég MNaAAikwv OZEKA A Eupwtraikwv OZEKA péxpr éva
To000T6 100% TOU KABAPOU TOu EveEPYNTIKOU.

O1 OZEKA Ba katéxovTal evTOg TOU opiou Twv avolyudtwy o MeToxég kai EmTékia Tou A/K.

O1 OZEKA 110U KOBioTavTal QVTIKEINEVO ETTEVOUONG EVTOG XWpPWV €KTOG Tou OOZA (avaduouévwy
ayopwv) emTpétTovTal HEXPI TO Opio Tou 10% Tou KaBapou evepynTiKoU.

O1 OZEKA ptopolv va artroteAoUv avTikeiyevo dlaxeipiong auéowg 1 ePPécws amod Tnv
Groupama Asset Management.

O1 ahodaTtroi OZEKA utrokevTal o ATTTOEPT EAEYXO TwV SIAXEIPIOTIKWY TOUG dIAdIKATIWY, TWV
atmodd0EWV TOUG, TOU KIVOUVOU TOUG KAl OTTOIOUBATTOTE GAAOU TTOIOTIKOU KAl TTOOOTIKOU KPITNpiou
0 oToiog (éAeyxog) OBa  emTpETTEl TNV EKTIUNON TG ToIdTNTAG TnNG  dlaxeipiong oTo
BpaxutrpbéBeouo, TO HECOTTPOBETHO 1 TO HAKPOTTPOBECHO PEAAOV.

XpnuatioTnplakwg diatrpayuatedoiuya  apoifaia ke@dAaia [ETF / supports indiciels cotés],
avatrapdyovTag Tnv €EENIEN TWV AYOPWV WETOXWY A OUOASGYWY, UTTOPOUV VA XPNCIUOTTOIOUVTAI
péXPI éva TToo00TO 100% Tou KaBapou evepynTiKoU.

MNapdywya YEoa Kail TiITAOI UE EVOWPATWUEVA TTapAywya

MapéxeTal adeia yia TNV Xprion TTapaywywy PJECWY PE Eva PEYIOTO OPI0 BECHUEUCNG TTOU QVTICTOIXEI
o1o 100% Tou evepynTikou Tou OZEKA Kal wg €k TOUTOU N XPron auth £Xel €TTTITwON 1600 GTNV
atmrdédoon 600 Kal aToV KivOuvo TOU XapTOQUAQKIOU.

O OZEKA pTrOpEi €Tiong va XpnoIUOTIOIEl TOUG TITAOUG JE EVOWUOATWHEVA TTApAywya YE éva JEYIOTO
opio déopguaong Tou avTioToixei aTo 100% Tou KaBapou evepynTikoU Tou. H aTpatnyiki Tng Xpriong
TWV TITAWV JE eVvOwMaTWHEVA TTapdywya gival n idla Je auth TTou TTEPIYPA@ETal yia Ta TTapdywya
uéoa.

AuTd Ta JEOQ ETTITPETTOUV

- va augrfoouyv  va PJEIwaoouV T ouvoAikr ékBeon Tou A/K oToug KIvOUVOUG PETOXWY KOl ETTITOKIWY.
- va kaBopioouv oTpartnyikég arbitrage (e§100ppoTTNTIKAG KEPOOTKOTTIAG).
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- va avTIoTaBioouv 0AOKANPO Tov GUVOAAQYUATIKO KivOUvVOo 1 HEPOG TOU GUVAAAQYUOTIKOU KIVOUVOU
TOU XOpPTO@UAQKioU.

O diaxeipioTig Ba xpnolpotrolei autd Ta péoa €101 WOTE VA TTAPEUPEl OTIG AYOPEG PE OKOTTO va
puBpioel Tnv ékBeon og KIvOUVoUug PETAROANG €TITOKIWY 1 PETABOANG TNG KAIOEWGS 1 TOU OXANATOG
NG KAPTTIUANG ammdédoong pe auoTtnpery TAPnon TG KAipakag JeTaBAnToTnTOaS / €uaioBnoiog Tou
xapTo@uAakiou petagu O kai 8.

Méoa o€ autd 1O TTAQiolo, auédvouv Tnv gueAigia Tng diaxeipiong. Eival yéoa o€ autd 10 TIveUua g

avadnroupevng BeATIOTOTTOINONG TNG ATTOSO0NG TTOU XPNOIKOTTOIOUVTAl TO TTAPAYWYaA UEoa.

O diaxeipiotng Ptmopei va tmapéuBel ota TTapdywya pECA Kal OTOUG TITAOUG HE EVOWMATWHEVA
TTaPAYwWYa Ta OTToia TTEPIYPAPOVTAl oTOV aKOAouBo TTivaKa :

Kivduvol Kard Twv o1roiwv o 31axeIpIcTAG TUmog Twv Ayopwv . ;
; ) ) TOmwog TTapeuBacewv
€mIBUMEi va TTapéupel MNopéuBaong
S
. . g —

Kivduvol Metoxwv X vy v s . 2 ¥
2 ol & | B9l & c |¥EE|l B

KivSuvol ETritokiwv X 28| 298| & g & ] g2k 9 2
TS 2 2% B | ¢ |5s8 ¥

TuvaAhayparikoi Kivduvol X 2% 21| § v o w |aow a
S |8 | 3F] <2 <g8| &

MoTtwrtikoi Kivouvol X = & ¥ )

XpnoiyotroioUpeva Mapdywya Méca

ZupBoAaia MeAAovTiking ExmAnpwong [Futures]

- e1mi MeTOoX WV X X X X

- €TTi ETITOKiWV X X X X

- ZuvoAAdyparog X X X X

Aikaiwpara Mpoaipeong [Options]

- e1mi MeTOX WV X X X X

- emmi ETITOKiwv X X X X

- ZuvoAAdyparog X X X X

TupuBaoeig AvraAAayng [Swaps]

- e1mi MeToX WV

- emmi ETiTokiwv

- e1mi Tou MANBwpICKOU

- ZuvoAAdypaTog X X X

- ZupBaoeg AvroAdaynAg ZuvoAikng Atodoong

[Total Return Swap]

MpoBeopiakég Mpdgeig ZuvaAAdyparog

- MNpoBeopiakég Mpdgelg ZuvaAAdypaTog | | l X l X ‘ X ‘ ‘
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MoTwTikd Mapdywya

- ZupBaoeig AvroAdayng Kivdivou AB€tnong
[Credit Default Swaps] pe pia 1 TTOAATTAEG
OVTOTNTEG AVAPOPAG

- AeikTeg [Indices] X X X

- AIKQIWPATA TTPOAIPEDNG ETTI DEIKTWV

- Aopnpévol TiTAOI €T TTOAOTTAWY  €KOOTWV
(TuAuata CDO, TuAMaTa ITRAXX, First to Default
(FTD), Nth to Default (NTD) kA1)

AAAa

meror N N A I

Xpnoipotroioupevol TiTAol pe evowpatwpéva Mapdywya

MapaoTatikd Aikaiwparog Ayopdg [Warrants]

- MeToxwv

- Emrokiwv

- ZUVOAAGYPOTOG

- Credit Warrants

MoTomoinTikd Aikaiwparog Eyypagpng yia Ayopd

- MeToxwv X

- Emmokiwv

AAAa

- Eupwrrdikd pecomrpoébeopa xpedypaga [EMTN]

- Metatpéyipya Opdhoya

- Ymé Aipeon Meratpéywipa Opodhloya (Coco
bonds)

- Opdhoya pe dikalwpaTta TPoaipecng, ayopds i
TWANong (callable ou puttable)

- Ouohoya ouvdedepéva e TTIOTWTIKO KivOuvo
(CLN)
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» Kpimipia emAOyAG avTiIoUPBaANOpEVWIV

O1 avrmicupBaAAopevol yia Ta eEwxpnuaTioTnEiakd péoa (e§wypnUaTIoTNPIAKEG TTaPAywyda Kal
ATTOTEAEOUATIKEG  OIXEIPIOTIKEG TEXVIKEG XAPTOQPUAOKiOU) €eTTIAéyovTal HECW OUYKEKPIUEVNG
dladikaciag Tou e@apuOleTal evTOg TG eTaipeiag dlaxeipiong. Ta kUpla KpITApIia €TTIAOYAG
a@opoUV TNV OIKOVOUIKN TOUG I0XU, TV TEXVOYVWOIa TOUG €TTI TwV TUTTWV TwV OXEDIAlOUEVWV
TTPAEEWV, TIG YEVIKEG CUMPBATIKEG PATPES Kal TIG EIOIKEG PATPES / OPOUG TTOU APOPOUV TIG TEXVIKEG
METPIOOHOU TwV KIVOUVWY avTICUMBAAAOPEVOU.

KaraBéoeig :

O1 KaTaB£oeIg TTOU TTPAYUATOTTOIOUVTAI O€ £va TTIOTWTIKG idpUpPa To OTT0i0 £dpevel o€ KPATOG PEAOG
™G Eupwtraikig ‘Evwong ) Tou EupwTrdikod OIKovouIKoU XwWPou TwvV OTToiwV (KATaBéoewv) n
mepiodog dIdpkelag gival pIkpdTEPN atrd 12 PrveG PTTOPOUV VO XPNOIPOTTOIOUVTAI YId VO EVIOXUOOUV
TA TAPEIAKA BIaBEaiua pEXP! éva péyioTo TTooooTo 10% Tou KaBapou evepynTikoU.

AaveloAnWieC HETPNTWV :

Kat's€aipeolv, ammooKOTIWVTAG O€ €TTevOUCEIS €V avauovhy TG avodou Tng ayopdg r, €T
TTEPIOTOTEPO TTPOCWPIVAG BACEWGS, PEOQ OTO TTAQICIO HEYAAWY £Eayopwyv, O BIAXEIPIOTAG UTTOPEI va
oaveifeTal peTpnTd péXpl pia agia mooooTtoU 10% Tou kaBapolu evepynTikoUu Tou A/K atrd Tov
BepaTo@UAaka.

Mpd&eig TTPOCWPIVWV AYOPWYV KAl TIWANTEWV TITAWY :
O OZEKA b&¢v trpokeital va TTpofei o€ TTpAEeIg TTIPOCWPIVWIV ayOpWY Kal TIWANCEWY TITAWV.

Xpnoigotroiwvtag o OZEKA ta mapdywya péca Kal Toug TiTAOUG PE EVOWPOTWHEVA TTAPAYWYa KOl
£XovTag Tnv duvaTdTnTa VO TTPOCQPEUYEl O€ XPNUATIKA daveioAnyia, To eTTimedo OUVOAIKAG £kBeang
ToU XapTtopuAakiou dev Ba uttepPei To 200% TOou KABAPOU evePYNTIKOU.

MAnpo@opIakd CTOIXEIO AVAPOPIKA LE TIS XPNHOTOOIKOVOUIKEG eyyunoelig Tou OZEKA

O OZEKA GROUPAMA EQUILIBRE o¢Betar TOUG €TTEVOUTIKOUG KAVOVEG QVOQPOPIKA ME  TIG
XPNUATOOIKOVOUIKEG EYYUNOEIG TTOU 10XUOUV w¢ TTpog Toug OZEKA kai dev epapudlel €1dIkd Kpithpia
TTEPAV AUTWV TWV KAVOVWV.

Méoa oTo TAciclo Twv TIpAfewv €T TTOPAYWYWV Ta  OTToia  KaBioTavtal  QvTIKEIPEVO
EEWYXPNMATIOTNPIOKAG dlaTTPaYNATEUONG, MTTOopEl va Aaupdvel KivnTéG aieg (OTTwg, €10IKE, €TAIPIKA
oudhoya n / kal TiTAOUG TOUu dnuogiou) f PeTPNTA WG gyyunaon. O1 An@Oeiceg XPNUATOOIKOVOMIKES
EYYUNOEIS Kal N d1aQopoTToinar] Toug Ba UTTOKEIVTAI OTOUG ETTEVOUTIKOUG TTEPIOPIoHOUG Tou OZEKA.

Movov n AneBcica xpnuarTikr eyyinon WITOpEi va emavayxpnaiyoTroindei : Ba eTrevOueTal GUPPWVA [E
TOUG KavOVEG TToU IoxUouv 1T Twv OZEKA

OAa autd Ta oToIxgia evepynTIKOU TTou EAAPONoav wg gyyunon / eEacpdahion TTpéTTel va ekdidovTal aTTo
€KOOTEG UWNAAG TTOIOTNTAG, ETTAPKOUG PEUCTOTNTAG, WIKPNG METARANTOTATAG, MEYAANG dlagpopoTroinong
o1 o1roiol ®gv atroTeAoUV ovTOTNTA TOU AVTIOUUBAAAGEVOU 1] TOU OpiAou Tou.

Autd Ta oToixeia evepynTikoU Tou eAn@Onoav wg eyyunon / €€ac@dihion Ba Tnpolvial amd Tov
Bepatoulaka Tou OZEKA o€ €18ikoug Aoyapiaopous. H diaxeipion Tou pnyaviopou KaAuwng d1agopuwv

Atrotipnong [gestion des appels de marge] TpaypaToTrolEiTal 1T KABNUEPIVAG BATEWG.

GROUPAMA EQUILIBRE 11/23 ENHMEP. AEATIO/ Hugpopnvia dnpooicuong: 24/02/2020



O1 eKTITWOEIG TTOU €@apuogovTal oTnv AneBeica eyyunon Aaufdavouv Kupiwg utr'déyiv Toug Tnv TroiéTNTA
TNG TMOTWONG, TAV METARANTOTATA TNG TIUAG TWV ALV KAl TO ATTOTEAETHA TwV TEOT PEPEYYUOTNTAG UTTO
QKPAiEG OUVONKES TTOU EKTEAOUVTAI CUUQWVA LE TIG KAVOVIOTIKEG DIATALEIG.

To eTTiTTeEd0 TWV OIKOVOUIKWY €YYUATEWY Kal N TTONITIKA Twv EKTITWOEWV KaBopidovtal oUNQWVaA PE TIG
I0XUOUCEG KAVOVIOTIKEG DIATAGEIG.

FeviKd XOPOKTNPIOTIKA TWV KIVOUVWV
Kivduvol g18ika ouvdedsuévol ue tnv ayopd Emirokiwv
Kivduvocg eTTITOKIWV :

KaBwg o1 pepidiouyol eival ekTeBelpévol oTov KivOuvo ETTITOKIWY, gival dUVOTOV va GNUEILOOUV
apvNTIKEG ATTOOOCEIS WG ATTOTEAETUA TWV BIOKUNAVOEWY TWV ETTITOKIWV.

MoTwTIKOC Kivouvocg :

AvTITTpOOWTTEUEl TOV €VOEXONEVO KivOuvo UTTORAOUIoNG TNG TTOIGTATAG TOU €KOOTN 1) TOV KivOuvo
APEPEYYUOTNTAG TOU €KOOTN TITAWV ETTEVOESUPEVWV OTO XAPTOPUAGKIO OONYWVTAG TOV O€ aB£TNON
TTANPWHWY, TTPAYHa TO OTT0i0 Ba €xel apvnTIKA ETTITITWON €11 TNG TIWAG TNG KIVNTAG aiag Kal ev
ouvexeia etti TNG kKaBapng aiag evepynTikoU Tou OZEKA.

Kivduvog ouvdedeuévoc ue TNV Xpnon KEpSooKOoTTIKWY adiwyv (VwnAng ammédoong) :

O mapwv OZEKA mpémel va Bewpeital wg ev PEPEI KEPOOOKOTTIKOG Kal atreubuveTal KUPIWG O€
ETTEVOUTEG Ol OTTOIO0I £X0UV ETTIYVWON TWV EVUTTAPXOVTWY KIVOUVWY €TTEVOUCNG O€ agieg XaunAng
dlaBaduiong 1 xwpic kapia amoAUTwg diapdduion. ‘ETol Aoimtév, n xprion afiwv uwnAng
amédoong [haut rendement / High Yield] evdéxetar va ammoteAécel kKivouvo TTEPICOOTEPO
ONMAVTIKAG TITWONG TNG Kabapng agiag evepynTikou.

Kivéuvol g181ka ouvdedsuévol UE TNV ayopd UETOXWYV
AyYopEC UETOXWV :

H aia Twv emmevdUoewy Kal Tou €1000MPOTOG TTou TTnyddel amd auTég eivar duvartov va
OnMEIOOUV Avodo Kal €TTioNg kKABodo kai givalr duvatdv Ol €TTEVOUTEG va PNV UTTOPOUV va
QVOKTAOOUV TO KEQPAAQIO TToU apxIké eTTevouBnke oTnv etaipeia. H agia evog xaptopuAakiou givai
duvardv va emTnpeacdei ammd e€wyeveic TTAPAYoOVTEG OTTWG Eival O TTONITIKEG KAl OIKOVOMIKES
€CENICEIC i} oI TTONITIKEG PETAROAEG €K UEPOUG OPICUEVWV KUBEPVITEWV.

Kivduvoc ouvdedepuévoc Je Tnv eTTévOuan o€ TaIPEIEC YIKPAC N Heoaiag Ke@aAalotroinong :

2€ QUTEG TIG ayopEG, O OYKOG Twv OV TTOU OTTOTEAOUV QVTIKEIUEVO SIaTTpayUaTEUCNG OTO
XPNMATIOTAPIO €ival EAATTWHPEVOG, O KIVAGEIG TNG ayOopdg €ival ETTOPEVWG TTEPICOOTEPO EVTOVEG
Kal TaxUTEPEG O€ OxEON PE OTI oUUBaivel he TIG ETaIPEIEG PEYAANG KEQAAQIOTTOINONG.

E@iotdral n mpocoxn Tou pepidioUxou TTavw oTo yeyovog oTi To A/K gival duvaTov va £xel €kBeon
O€ AyOpPEG PETOXWV ETAIPEIWV UIKPNG i HECAIOG KEPAAQIOTTOINONG TTOU, WG €K TNG PUOEWG TOUG,
MTTOPOUV VA TTAPOUCIACOUV CNUAVTIKEG BIOKUPAVOEIG, TOOO WG TTPOG TRV Avodo 000 Kal WG TTPOG
v TITworn. Q¢ ek TouTtou, n kabapn adia evepynmikou Tou A/K gival duvatov va OnUEIWOEI
peiwon.
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Kivduvol ouvnBsIC oTIC ayopEC EMITOKIWV KAl UETOXWY
Kivouvoc ammwAglac KepaAaiou

Yoiotatal o Kivduvog 0TI To eTTEVOESOUEVO KEQAAQIO dev Ba atmoTTAnpwBei €€ oAokAApou, e@'d6oov
0 OZEKA &¢gv mrepiAapdvel oToladATTOTE KEQAAQIAKK) €yyUnon.

Kivouvoc avTioupyBaAAouévou :

O «ivduvog avtioupBaAllopévou  ugioTatal Kol gival  ouvdedepévog e TRV olvayn
EEWXPNUATIOTNPIOKWY XPNHUATOTTIOTWTIKWY OCUMPBOAdiwV PEANOVTIKAG eKTTARpwONG. XuvioTaral
OTNV €KTiPNON Twv KIVOUVWY TOUG OTTOIOUG U@ioTaTal hia ovToTnTa ava@opIKA PE TIG DECUEUTEIG
NG £vavT Tou avTiIoUPBaAAopévou PE Tov OTToio ouvi@eon To cupBoAaio / cupBaon. Mpodkerral
AoITTév yia KivOuvo OIKOVOUIKNG QaQEPEYYUOTNTOS TOU QVTICUMPBOAAOUEVOU TTOU TOU TTPOKOAEI
aB£TNON TWV UTTOXPEWOCEWY TTANPWHAG.

Kivduvog ouvoedeUEVOog PE TNV BIOXEIPION EV AEUKW:

H ¢@uUon tng dlaxeipiong ev Aeukw Pacifetal 01O yeyovog Twv TTPORAETTOPEVWY TACEWY OTIG
O1dopeg ayopEg (HeToXwy, opoAdywy, KTA.). O OZEKA diatpéxel Tov Kivduvo va unv KoTaoTei
QVTIKEIPEVO ETTEVOUCEWV OTIG AYOPEG WE TNV KAAUTEPN aTTOd0CN KATA TTAVTA XPOVO.

KivOuvoc¢ guvaAAayUOTIKWY ICOTIMIWY :

Mpdkerral yia kivouvo KaBodIKNG TTOPEIAG Twv VOUICUATWY OTa OTToia €€l TTPAyUATOTTOINBE N
eTEVOUON O OXEON ME TO VOMIOHA ava@opdg TOu XapToQUAakiou, To Eupw. Ze Trepimmwon
TITWOEWG TNG agiag evog vouiouarog o€ oxéon Pe To Eupw, gival duvatdv €TTiong va onuUEIWCEl
TITWOonN N kabapn agia evepynTikou.

To A/K eivalr duvatdév va TTapoucidoel Kivouvo CUVOAAQYUATIKWY IGOTIMIWY Kupiwg Adyw Tou
yeyovoTog o1l o1 €mmevouoelg oe OZEKA duvavTtalr amd PoveG TOuG va TTapoudidoouy Kivouvo
ouvoAAayuaTiKwy 1ooTiiwv. H dueon 1 n €uuecn €kBeon OTov KivOuvo OuvaAAQYUATIKWV
ICOTIHIWV OTOXEUEI O€ Eva avwTaTto 6pio Tou 100% Twv oToixeiwv evepynTikou Tou A/K.

Xpron Tapaywywy XpNUATOTIIOTWTIKWY HECWV :

H xprion Twv TTapaywywv PJécwv PTTopei T0oo va augnael (atrd pia augnon tng ékBeang) 6co Kai
va JEIWOEI (e Pia peiwon TNG €kBeang) Tnv peTapAnToTNTA ToUu OZEKA. Z€ TTEpITITWon SUCUEVWV
eCeNifewv OTIG ayopég eival duvaTdv va onueiwael TITwan n kKabapr agia evepynTikou.

Kivouvog ouvdedeuévog ye Tnv emEéuBaon oTIC avodUOUEVES OYOPEG :

O1 kiviioeig / TTopeieg Twv ayopwv, €iTE TIPOG Ta TTAVW EiTE TTPOG TA KATW, WTTOPEi va eival
IOXUPOTEPEG Kal TaXUTEPEG OE OXEDN HE TIG PEYAAEG BieBveig ayopég. O KivOuvog 0 GuvOEDEPEVOG
ME TNV TTapéuBaon oTig avaduodpeveg ayopég dev duvaral va utrepRei ToooaTd 10% Tou kKabapou
evepynTikou Tou A/K.

MoAiTikA diaxeipnong Tou KIVSUVOU pEUCTOTNTAG:

H Oiaxeipnon Tou kivduvou peuctétnTag amd tov OXE mpayparotoicital oto TTAqiolo evég
OUCTANOTOG avAAUoNG Kal TTapakoAouBnong Baciouévo oe eowTePIKA epyaleia kai peBodoAoyieg
kaBopiopéva ammd Tn Groupama Asset Management.

To oUoTnua auto oTnpideTal o€ dU0 GEOVEG:
- TNV TTapakoAoUuBbnon Tou TTPOPIA PEUCTOTNTAG TOU XOPTOPUAAKIOU PE BAON TNV EKTIUNON
PEUCTOTNTAG TOU EVEPYNTIKOU O€ OXEON WE TNG TPEXOUTEG GUVONKEG TNG ayopdc.
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- ZTnv TrapakoAouBnon Tng IkavotnTag Tou A/K va avTIJETWTTIOE!, UTTO TIG TPEXOUGCEG N
uTTORaBUIoPEVEG OUVONKEG TNG AYOPAs, CNUAVTIKG OEVApPIa EayopwV.

Eyyonon i mpooTtacia
Oubdeypia.

ATTOSEKTOI CUMHETEXOVTEG KAl YEVIKA XAPAKTNPIOTIKA TOU TUTTIKOU ETTEVOUTH

Mepidia F Mpoopifovtal  yia  Toug TpoodoTikoug OXEKA 1 opyaviououg
evaAAakTIKwV emTevdUoewv (FIA) Tou A/K Groupama Equilibre

Mepidia GDM Mpoopifovtal yia 10 Caisse Régionale Groupama Méditerranée kai Ta
TOTTIKA TOU TApEIa

Mepidia M Mpoopifovtal  yia Toug BeOuIKOUG €TTEVOUTEG  €EQIPOUMEVILIV  TWV

Opyaviopwv XulNoyikwv Etrevduoewv uttd eupeia évvoia [OZE] A Twv
evTioMV Twv dlaxeipifopévwy amd tnv Groupama Asset Management

TIG BUYATPIKES TNG

Mepidia N AVOIKTG 0€ OAOUG TOUG OUMMETEXOVTEG, Kal TTNIO  OUYKEKPIUEVQ,
TTPoopIfOUEVA VA UTTOOTNPIEOUV ao@AAIoT. cUBAoElg {wrG OUVOEDEUEVES
ME pepidIa

Mepidia R Mpoopifdueva  yia €TTEVOUTEG CUMMETEXOVTEG MECW  OIAVOPEWV N

dlapecoAanTwyY o1 OTToiolI TTAPEXOUV TUUBOUAEUTIKEG UTTNPETIEG KATA TNV
évvola Twv EupwTraikwy KavovioTikwy diatdéewv MIF2, pia evteTaApévn
aTouikh dlaxeipion xapTo@uAakiou Kal éTav aueifovtal atToKAEIoTIKA aTrd
TOUG TTEAATEG TOUG

To A/K GROUPAMA EQUILIBRE atreuBuvetal g€ €TevOUTEG 01 OTTOI0I ETTIBUPOUY VA EVOUVANWOOUV TIG
QTTOTAMIEUCEIG TOUG GUVOUAZOVTAG TIG ATTOOOCEIG TWV AYOPWY ETTITOKIWV Kal PJETOXWV. H ouvioTwuevn
O1dpkela TNG €TTévOUONG gival TTavw atrd 5 €Tn.

Avalovia emrévduong evidg Tou OSEKA : KdaBe emmévduon o€ peToxEG cival duvaTOv va UTTOKEITAI O€
onPavTikEG dlakupdavaelg. To TToodv To otroio ival Aoyiké va etrevoubei eviog Tou A/IK GROUPAMA
EQUILBRE mpétrel va €gaptdral amd Tnv TTPOCWTTIKY KATtdoTacon Tou €1TevouTh. MNa Tov kaBopioud
autoU Tou TTOo0U O eTTevOUTHG Ba TTPETTEl va AdBel uTT'dwiv Tou TNV TTPOCWTTIKI TOU TTEPIOUTia, TIG
TPEXOUOEG OVAYKEG TOU KOl TIG AVAYKEG O€ 5 £Tn KABWG Kal TO ETTITTEDO TOU ATTOOEKTOU KIVOUVOU.

ZuvIOTATOI €TTIONG N ETTOPKAG OIAOTIOPA TwV ETTEVOUCEWY €101 WOTE VO UNV €KTEBOUV ATTOKAEIOTIKA
oToug Kivouvoug Tou OZEKA.

AlaoTTopd Twv eTTEVOUCEWY : H dlagopoTroinon Tou XapTOQUAGKIOU O€ XWPIOTA OToIXEia evepynTIKOU
(Tapeiakda d1aBéoiua, oudAoya, HETOXEG), O€ GUYKEKPIUEVOUG TOUEIG OpaaTnpIOTNTAG KAl O DIAPOPETIKEG
YEWYPAPIKEG TTEPIOKEG ETITPETTEI TOCO Wia KOAUTEPN KATAVOU Twv KIvOUVWY 600 Kal TN BEATIOTOTTOINGN
NG dlaxeipIong evog XapToQuUAaKiou AauavovTag utr'oyiv Tnv EENIEN Twv ayopwv.
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M£Bodo1 Tpoc3i0pIcOU KAl KATAVOURG TWV SIAVEUNCIWY TTOOCWV

Mepidia F Alavopr.
AleukdAuvon KaTaBoAnG TTPOCWPIVUIV HPEPICHATWY. Auvatotnta oNKAG 1 HEPIKAG
METAPOPAG OTNV ETTOUEVN XPHON

Mepidia KegpaAaiotroinon

GDM

Mepidia M KegpaAaiotroinon

Mepidia N KegpaAaiotroinon

Mepidia R KegpaAaiotroinon

XapaKTNPIOTIKA TWV HEPIdIWV

ApxIKA kaBapn Néuiopa XpAon dekadikol ouoThuaTog /

agia evepynTikou £€KB00NC KAQOUATWY

pepidiou
Mepidia F 100 € Eupw Agkakig xihooTd (1/10.000) Tou pepidiou
Mepidia 500 € Eupw XiAiooTd (1/1.000) Tou pepidiou
GDM
Mepidia M 1.000 € Eupw XiAiooTd (1/1.000) Tou pepidiou
Mepidia N 100 € Eupw Aekakig xihooTd (1/10.000) Tou pepidiou
Mepidia R 100 € Eupw XiAiooTd (1/1.000) Tou pepidiou

MéBodo1 cuppeToXNG Kal e§ayopdig

EAd&yioT0 TT006 2uppeTOoXEG (1) E¢ayopég (1)
ApXIKAG
OUMMETOXNG
Mepidia F 150.000 € 2 TT000 Kol O¢ OEKAKIG | Z€ TTOOO Kal 0€ OEKAKIG XIAOOTA
xIhootd  (1/10.000) Tou | (1/10.000) Tou pepidiou
pepidiou
Mepidia Eva pepidio 2e& OO0 KaI Ot XIAIOOTA | 2e TT000 Kal o€ XIAlooTtd (1/1.000)
GDM (1/1.000) Tou pepidiou TOU PepPIdiou
Mepidia M XiAlooTé (1/1.000) | Z&¢ Too6 kai o¢ XIANOOTA | Z€ TTOoO Kai og XINootd (1/1.000)
TOU ePIdiou (1/1.000) Tou pepidiou TOU PepPIdiou
Mepidia N Eva pepidio >¢ TOOO Kal Ot OEKAKIG | & TTOOO KaI Of OEKAKIG XINOOTA
xINooTtd  (1/10.000)  Tou | (1/10.000) Tou pepidiou
pepIdiou
Mepidia R XiAiooté (1/1.000) | X¢ 11000 KO 0€ XIAIOOTA | Z& TTOOO Kai o€ XINooTd (1/1.000)

TOU HePIdiou

(1/1.000) Tou pepidiou

TOU epPIdiou
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O1 evTOAEG ekTEAOUVTAI CUPQWVA UE TOV TTOPOKATW TTIVOKA:

J J %pﬂ;‘:}z J+1 gpydoiun J,+3 J,+3
e KAE epydoiyeg epydoiueg
A';/'(Tgig?/'(ﬁgn AlgkTTEpaiwon EkTéAeon Anuoaiotroinon Kavovious
EWOO! Y EVTOAV YIO EVTOANG TO NG KaBapnig mee a“ S Kavoviouog Twv
OUJXETO%V EGayOpEG TPV | apYOTEPO agiag QEUJZT%X%‘V'; £5ayOpUV
Tipiv Tic 11 T 4. g 11 1m.u. (1) pexp!l J EVEPYNTIKOU

(1) EkTog €dv £xel ouP@wvnOEi evOEXOUEVN TTPOBEC IO E TO XPNUATOTTIOTWTIKO 0AG idpUa.

O1 airqoeig oupueToxAG / €10000u Kal eayopdg / e€6dou diekTTEpalvovTal KABE gpydaiun nuépa
MéEXPI TIG 11 n wpa oTnv CASEIS Bank.

ExTteAouvTal pe Bdon ayvwaoTn kabapn agia evepynTikou pe diakavovioud oto J+3 Euronext Paris.

O OZEKA aromipdrar k@B xpnuoamioTnpIoK Nuépa TAAV Twv Vopidwyv MaAAikwv apyiwv. To
NUEPOAGYIO avaopdg gival auTd Tou xpnuaTioTnpiou Twv MNapiciwy.

Toémog koivotroinong NG kaBapng agiag evepynTikou : oTnv I0TOOEAIda www.groupama-am.com yio
Ta pepidia | kal F A evtog Twy eykaraoTtdcewv g Groupama Asset Management yia ta uepidia
GDM.

Egiotaral n mpocoxn Twv PEPIBIOUXWY OTO YEYOVOG OTI OXETIKA WE TIG EVTOAEG TTou diafiBdalovTal o€
AAAouG dlavopeic EKTOG aTTd auToug TToU TTpoava@EPOnKay, o XpoOvog SIaKOTTAG TNG DIEKTTEPQIWONG
TWV eVvTOAWV IoxUEl yia Toug ev Adyw diavopeig évavti Tng CACEIS Bank. Zuvemmwg, ol ev Adyw
dlavouEic YTTOpOoUV va £@apuolouv To BIKO TOUG XPOVO OIAKOTING, TTPOYEVECTEPO aTTO AUTOV TTOU
TEPIYPAPETAl TTIO TTAVW, €TAI WOTE va AdBouv uttéyn Toug Tn Trpobeapia yia Tn diafifaon Twv
evioAwv otnv CACEIS Bank.

‘E§oda kai MNpounBeieg

MpounBeieg oupueToxnG / £10660u Kai e€ayopdg / e€0dou :

O1 TrpounBeieg oUPPETOXAG / 10600U Kal e€ayopds / €E600U €TTAUEAVOUV TNV TIUF CUPMPETOXNG TTOU
KaTaBAaAAeTal aTro Tov €TTEVOUTA 1 eAaTTwovouv Tnv TIPn e€ayopdg. O TTpounBeieg TTou KaTaBaAAovTal
otov OZEKA xpnoigoTtroiouvTal yia Tov Supdwn@Ioud Twy datravwy TTou Trpoékuyav atov OZEKA
yla TNV €TTEVOUACN KAl TNV ATTOETTEVOUCT TWV TTEPIOUCIOKWYV GTOIXEIWV TTOU TOU euTmiaTeUBnkav. O1 un
0eO0OUAEUNEVEG TTPONNOEIEG ETTICTPEPOVTAI OTNV £TaIpEia dlaxeipiong, OTov dIavoPEQ, KATT.

GROUPAMA EQUILIBRE 16/23 ENHMEP. AEATIO/ Hugpopnvia dnpooicuong: 24/02/2020



Kartnyopia Bdon Mpoundsia CUPKETOXNAG Mpoundsia Mpoundeia Mpoundeia
HEPIBiwV | e10680uU Un ouppeTOXNG / egayopdg / egayopadg /
KOaTaBaAAGuEVN OTOV €10080U €£600uU un €§6dou
OZEKA KaTaBaAASuevn KaTaBaAAGpevVn KaTaBoaAAGHEVN
oTov OZEKA otov OZEKA otov OZEKA
Mepidia F KaBapn atia MéyioTo TT0000TO : Oudepia Oudepia Oudepia
EVEPYNTIKOU X 4%
TOV apIBud oupTrepIAauBavouévou
MeEPIBiY A Tou OIMA
METOXWV
Mepidia KaBapn agia MEyIGTO TTO00GTO : Oudepia Oudepia Oudeypia
GDM evepynTIKoU X 4%
TOV apIBuod ouuTTrepIAapBavouévou
MEPIBiWY A Tou OIMA
METOXWV
Mepidia M KaBapn agia MEyIGTO TTO0OGTO : Oudepia Oudeypia Oudeypia
EVEPYNTIKOU X 4%
TOV apIBud oupTrepIAauBavouévou
MePIdiwV A Tou ®IMA
METOXWV
Mepidia N KaBapn agia MEyIoTO TTO00GTO : Oudepia Oudepia Oudeypia
gvepynTIKoU X 2.75%
TOoV apIBud ouuTrEPIAapBavouévou
pePISiWY 1 Tou Or1A
METOXWV
Mepidia R KaBapn agia MéyioTo TTO000TO : Oudepia Oudepia Oudepia
EVEPYNTIKOU X 4%
TOV apIBuod oupTtTEpIAaUBavouévou
pePISiWY i Tou OrA
METOXWV
E¢aipéoeig :

- Eyypo®EG OCUPUETOXWY TTOU TTPAYUOTOTTOIOUVTAI OTTO TOug Tpo@odoTikoug OZEKA oTov kupio OZEKA, 10
A/K GROUPAMA EQUILIBRE.

o ’'E€oda Acitoupyiag kai diaxeipiong

Autd Ta €€0da KaAUTITOUV OAa Ta £€00a TTOU XpewvovTal atreuBeiag otov OXEKA, pe €€aipeon Ta
£€€00a Twv ouvaliaywv. Ta €6oda ocuvalhaywv TrepIAauBdavouy Ta £€6oda dilapeaoAdpnong (PeorTeia,
QOPOI XPNMATIOTNPIOU, K.ATT.) KaI TNV TuxOv TTpopnRdeia Kivigewy, n OTToia YTTOpPEl va €IoTTpayOei
Kupiwg atrd Tov Bepato@uAaka Kal TNy Taipeia dlaxeipiong.

>1a £€0da AsiToupyiag kal dlaxeipiong Propouv va TTpooTeBouy :

» [MpopnbBeieg umrepammodoong. Autég oI TTpounBeieg avtausifouv Tnv eTaipeia diaxeipiong €av o
OZEKA uTtrepfBei Toug avTIKEIPEVIKOUG TOU O0TOX0UG. ‘ETO1 Aoitrév TipoAoyouvTtal atov OZEKA,

» [pounBeieg kiviioewyv TiIpoAoyoupeveg otov OZEKA.

MNa Ta TpéxovTa £€0da Ta OTTOIO OUCIOCTIKA TIHoAoyouvTal otov OZEKA cag TrapaTtréummoupye oTo TUAUa
TToU Qépel Tov TiTAo "E€oda" Tou Baaikou MNAnpogopiakol Eyypagou EtrevouTr (DICI).
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Mpouneieg KIVAGTEWV

GROUPAMA EQUILIBRE

Karnyopi "E¢oda Siaxeipiong, Eppeca £§oda kal TTpounBeieg uTrepamoédoong
M %, Bdon ‘E¢oda diaxeipiong, | Méyiota éppeoa £§oda Mpoundeia dopog MpounBeia Mpoundeia
ERIDIN oupTrePIAaBAVOE | (noouReeiee Kkat é€oba | UTTEPOTTOB0 EICTIPOTTOHEVN eI0TIpaTTONE
VWV TWV £§60wV Siaxeipiong) ong amo Tov vn armo Ty
€EWTEPIKAG 6zpaTopUAaka Etaipeia
dlaxeipiong Aiaxeipiong
( OpkwTOG
EAeykTNG,
BepaTo@UAakag,
dlavopeig
SiIknyoépol)
Mepidia F KaBapd MéyioTo TT0000TO : MéyioTo TT0o00TO : Oudepia ExTiTrTeTal ammo Kivnrég Agieg: Avd TUTTO
EVEQYNTIKO 0,90% 0,25% KGOe Kapia agloypdagou*
gupTTepIAauBavopévou ouvaAAayn AvraAAayn
Tou ®MA >uvaAAdyparog:
10 €
oupuTtrepIAapBavoué
vou Tou ®IA
Egwypnuatiotnpia
KO TTpoidv: atmd
10€ ewg 150€*
ouuTtrepIAapBavopué
vou Tou ®IA
*avaAoya pe Tnv
TTOAUTTAOKOTNTO
Mepidia KaBapd MéyIioTo TT0000TO : MéyIioTO TT0000TO : Oudepia ExTriTITETQl ATTO Kivntég Agieg: Ava T0TTO
GDM EVEPYNTIKO 0.65% 0.25% KGBe ouvahhayn Kauia agloypapou*
oupuTTEpIAaUBavouév oupuTTEPIAaUBavouévou AvtaAhayn
ou Tou ®IA Tou ®MNA ZUVOAAGYUOTOG:
10 €
ouuTrepIAapBavoué
vou Tou ®I1A
E¢wxpnuaTiotnpia
K6 TTpoidv: atmd
10€ ewg 150€*
oupTTEPIAOUBavoué
vou Tou ®MA
*avAaAoya Pe TNV
TTOAUTTAOKOTNTO
Mepidia KaBapd MéyioTo 1000076 : MéyioTo To000T6 : Oudepia ExTriTrTeTal amo Kivntég Agieg:

M EVEPYNTIKO 0,80% 0,25% KGBe ocuvaAiayn Kapia AvVd TOTTO
oupTTEPIANOUBAVOUEY gupTreplAapBavouévou AvtaAAayn agloypdeou*
ou Tou A Tou ®MNA >uvaAAdypatog:

10 €
oupTrepIAaUBavoué
vou Tou ®MNA
E€wypnuaTiotnpia
K6 TTpoidv: atmd
10€ ewg 150€*
oupTrepIAaUBavoué
vou Tou ®MNA
*avaAoya e TNV
TTOAUTTAOKSOTNTO
Mepidia KaBapd MéyioTo TT0000T6 : MéyioTo T0000T6 : Oudepia EkTriTrTeTal amo Kivntég Agieg: Avd T0TTO
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EVEPYNTIKO

1,35%
oupTTEpIAauBavouév
ou Tou ®IA

0,25%
oupTTepIAauBavopévou
Tou ®rNA

KGBe ouvaAAayn

Kapia
AvraAAayn

>UVOAAGYUOTOG:
10 €

oupTtrepIAapBavoué
vou Tou ®IA
EEwyxpnuaTioTnpia
KO TTpoidv: amé
10€ ewg 150€*
oupTtrepIAapBavoué
vou Tou ®IA
*avaAoya UE TNV
TTOAUTTAOKOTNTA

agloypdeou*

Mepidia
R

KaBapd
EVEPYNTIKO

MéyioTo T0000T6 :
0,90%
oupTtTepIAapBavouév
ou Tou A

MéyioTo T0000T6 :
0,25%

oupTTepIAauBavouévou

Tou OMA

Oudepia

ExTiTrTeTal amo
KGBe ouvaAAayn

Kivntég Agiec:
Kapia
AvraAAayn
ZUVOAAGYUOTOG:
10 €
oupuTtrepIAapBavoué
vou Tou ®IA
E€wyxpnuaTiotnpia
KO TTpOoidv: atmmd
10€ ewg 150€*

ouuTtrepIAapBavopué
vou Tou ®IA

*avaAoya pe Tnv

TTOAUTTAOKOTNTO

Avd TUTTO
agloypdeou*

* AvarpégTte otnv KAigaka TIHoAGynong mmapakdtw «MpounBeieg Kivnong TTou kpatAdnkav atrd tnv
Etaipeia Aiaxeipnong»
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o [poundeieg kivnong TTou kpatrenkav améd Tnv Etaipeia Alaxeipnong

MpounBeieg Kivnong wou KpaTtROnkav armré Tnv
Etaipeia Alaxeipnong avd T1umro agioypd@pou ®opog KAipoKo péyIoTou £TITOKioU

EkmiTrTeral amé ka6e
MeTOX£G Kal QvTiaToIKO! TITAOI ouvalAayn 0,10% cupTtrepiAapBavopévou Tou GrA

ExTiTrTeTan amo Kabe

MetaTpéyipa OpdAoya 0,05% cupTrepidapBavopévou Tou GI1A

ouvaAAayn
i i EkmiTrTeral amo ka6e 0,05% cupTtrepiAapBavouévou Tou OrA
Etaipikd Oudhoya ouvalayr
i i EkmiTrTeral amo ka6e 0,03% cupTtrepiAapBavouévou Tou GrA
Kpartikd Oudhoya ouvalayr
EkmitrTeTal amo ka6e 0,005% cuptreplAapBavopévou Tou PI1A
E€wypnuaTiotnpiakn aviaAAayry cuvaAAdyuatog (OTC) ouvalayr
EkmiTrTeTal amo ka6e 0,02% cupTtrepiAapBavouévou Tou OrA
Zup@wvieg avraAAayng emiTokiou (IRS) ouvalayn
SupBaoeic Aviahayric Kiveivou ABETnong (CDS) kai ExmimTeran amo kabe 0,03% oupTtrepihapBavopévou Tou GrA
Asset Backed Securities (ABS) ouvaAhayn
. . . ) ExTiTrTeTan améd ka6 2€
Eionypéva Mapdywva (avda mapTida) ouvalayrh

Ta evdexdueva EKTakTa SIKAOTIKA €000 TTou oXeTiCovtal pe TRV eioTrpagn amaitiioewy Tou OZEKA
Ba utTopouv va TTPoaTeEBOUV OTIC AVWTEPW TTAPATIOEUEVESG DATTAVEG.

H ouveiopopd otov AMF Ba Bapuvel etriong kai Tov OZEKA.

Mepiypapn diadikaaiac Aoy diauegoAaBnTwy :

O1 diaxeipiotég diaBétouv  katdhoyo e€ouaiodotnuévwy  "peoitwv". Mia Emrtpory Meoimwv
OuvEpPXeTal KABe €€ prveg Kal €TTAVECETACEI TIG EKTIUACEIG TTOU TIPAyUATOTTOINONKAV amd Toug
OlaxeIpIoTEG Kal OAn Tnv oAucida Tng TrpooTiBéuevng agiag (avaAutég, middle office, kTA.) kau
TTpOTEIVEl EVOEXOUEVWG TNV aimiohoynuévn €icodo véwv diapecgoAafnTwv Kal Tnv £€000 OPICHEVWV
AAAWV.

Me Bdon Tov OIKO Tou TOpéa €eCeIBIKEUPEVNG TTEipag KABE £vag avagépel avagopika pe €va i
TEPIOCOTEPA ATTO Ta akOAouBa KPITAPIA :

» [loIdTNTA TWV TINWV EKTEAEONG EVTOAWV,
» [lpooepduevn peuoToOTNTA,
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» Zuvémela / oTaBepdTnTa TOU dlapecoAafnTh,
» [loidTnTa TWV dIABIKACIWV. ...

4. EMMOPIKA NAHPO®OPIAKA ZTOIXEIA

OAa ta TAnpo@opliakd oToixeia Ta otroia agopouv 1o A/K ptropouv va AngBoulv atrd KAtTolov £QOcov
atTeuBuvBei arreuBeiag oTny :

Groupama Asset Management

otnv dieuBuvon : 25, rue de la Ville 'Evéque - 75008 [Mapiol, FaMAia 1) e@'doov emoke@Oei TRV
I0T00€Aida oTO dIAdIKTUO : http//www.groupama-am.com

H kaBapr) agia evepyntikou Tou OXEKA eival 8108€01un oTnv dIadIKTUOKE IOTOOEAIDO : www.groupama-
am.com

Ta 1Mo TpdoPaTa €TACIO KAl TTEPIODIKA £yypa@a dlaTiBevTal HeTd atmd atmmAd aiTnua Tou uePIdIoUXou
atreuBuvdpuevo oTny :

Groupama Asset Management
d1euBuvaon: 25, rue de la Ville 'Evéque - 75008, Mapiol, MaAAia

O1 airioeig ouppeToxng / €icddou r e€ayopds / e€6dou diekmepaiwvovTal amd Tnv CASEIS Bank tng
otroiag n dieuBuvaon gival n akdAoubn :

CASEIS Bank
01evBuvon : 1-3 place Valhubert 75206 Paris cedex 13, NaAAia

MAnpogopiakd oToixsia Mavw o€ TEPIBAMOVTIKE Kal KOIVWVIKA KPITHPIO KABWS Kal KPITAPIA TTOIOTNTAG
eraipikAg dlakuBépvnong [Kpitripia ESG] :

Mepairépw TTANPOPOPIKAE OTOIXEIO ava@OopIK& PE TOUG TPOTTOUG JE TOUG OTTOIOUG N eTalpeia dlaxeipiong
AapBaver utr'éyiv TnG Ta Kpitipla ESG diatiBevral otnv etiocia €kBeon Tou OZEKA otnv diadikTuakn
IoTooeAida TnG Groupama Asset Management : www.groupama-am.com.

[Anpoopiakd aToixeia oXeTIKA Ye TNV £€A0KNTN TOU SIKAIWUOTOC WAPOU aTTd TNV £TaIpEia dlaxeipiong:

H oAk wrigou Tng Groupama Asset Management kaBwg kai n €KBean OXETIKA Pe TNV €EACTKNCN TOU
OIKQIWMPATOS YrPou gival diabéaiua oTo site: www.groupama-am.com

5. EMENAYTIKOI KANONEZ

O OZEKA oéBetal TIG KAVOVIOTIKEG OXEOEIG / TTOOOOTA TTou IoXUouV yia Toug OZEKA, 6mwg opiletai
atrd Tov NopIoPaTIKO Kal XpnuaToToTwTiKe Kwdika.

6. ZYNOAIKOZ KINAYNOZ

O ouvoAikog kivduvog Tou Trapoviog OZEKA kaBopifetal péow Tng HEBOOOU uTTOAOYIOHOU TWwV
OEOUEUCEWV.
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7. KANONEZ NOY A®OPOYN THN ENIMETPHZH KAI THN ANAINQPIZH / AOTIZTIKOMOIHZH
TQN ZTOIXEIQN ENEPIHTIKOY

O OZEKA Cuupop@WVETal TTPOG TOUG AOYIOTIKOUG KAVOVEG TTOU TTPOdIaypd@ovTal atd TIG I0XUOUCEG
KQVOVIOTIKEG OIOTALEIG KOl CUYKEKPIPEVA OTTO EKEIVEG TTOU APOPOUV TO AoYIOTIKO ox€dio Twv OZEKA.

7.1 Mé@odol atroTipnong

Kivntég agieg diatrpayuareloipeg o€ YaAAIKEG | aANodaTrég puBuIOEVES ayopPES

o Atieg diamrpayuarevoipeg eviog Tng Eupwlwvng kai Tng Eupwtng : TeAeutaia TiuA TNG nuéPag
atrotipnong (KAgioiyo).

o Atieg diammpaypatevolpeg evidg TG Cwvng Elpnvikou kai Aciag : Teleutaia Tip TG NUEPAG
atotipnong (KAgioyo).

o Atieg dlatrpaypaTeloiyeg eviog TnG wvng Bopeiou kal Notiou Auepikig : TeAeuTaia TIPA TNG nUEPOAS
atrotipnong (KAgioyo).

O1 kivnTég agieg, n TIPA Twv oTToiwyv dgv TTPOCdIopiabnke KATd TNV NUEPA ATTOTIUNONG, ATTOTIUWVTAI OTNV
TeAeuTaia emOnpwg dnuoaoicuBeioca TiunA. Exeiveg Twv otoiwv n Tipr dlopBwbnke / avatrpocapudodnke
aTroTIJWVTAl oTnV MOavr TiuA SIaTTPAyUATEUOAS Toug Pe €uBuvn Tou diaxelpioty Tou OZEKA A Tng
eTaipeiag diaxeipiong.

O1 agieg TTou eival ekTTeQpacuéveg o€ aAAOBATTA vouiopaTa PETATPETTOVTAI 0 Eupwy oUuQwva Je Tnv
ouvaAAayuaTIKn IcoTIdia TTou 1IoxUel aTo MNMapiol kard TRV nuépa aTToTinong.

TiTAo1 kai petoxég Tou OZEKA

Ta pepidia 4 o petoxég Tou OpyaviopoU ZuAdoyikwv Etrevdoloewv utd eupeia évvoia (OZE)
ATTOTIMWVTAI OTNV YVWOTA agia Tou kaBapou Toug evepynTIKOU KATA TV NUEPOMNVIa ATToTiuNoNG.

AlatrpaypareUoipa xpedypaga
Ta diamrpayuarteUoiya Xpedypaga (diarpayuateloiyol BpaxutmpdBecpol Kal PJecoTrpéBeapol TiTAOI,
oudhoya €kdIdOUEVA ATTO XPNUOTOOIKOVOUIKEG €TaIpEiEG, OMOAoya €kdIOOUEVa aTTO €EEIBIKEUPEVA
XPNUATOTTIOTWTIKA 1I6pUHATA) ATTOTIMWVTAI GUUPWVA JE TOUG OKOAOUBOUG KaVOVEG :

e €TTi TN BACEI TNG TINAG OTNV OTTOIA TTPAYUATOTTOIOUVTAI O GUVOAAQYEG TNG ayopdc,

e €dv Ogv u@ioTATal OUCIOOTIKA ayopaia Tiur), Oa ammoTiJwvTal HE TNV €QApuUoyr MIAS
avaAoyIOTIKAG HEBGOOU OTTOU TO EMITOKIO avagopdg Oa eival ekeivo Twv €KOOCEWV Twv
QVTIOTOIXWV TITAWV, augnuévo Katd TTEPITITWON JE Eva TTEPIBWIPIO TO OTTOI0 AVTAVOKAG Ta EYYEVH
/ ECWTEPIKA XapaKTNPIOTIKA TOU £KOATN.

ESwxpnuartioTnplakég ouvaAlayég

e H amoTiynon Twv cupewviwy avTaAlAayAg mmTokiwy [interest rate swaps] yiverar cUp@wva Je Toug
idIoUG KaVOVEG OTTWG EKEIVOI JE TOUG OTTOIOUG ATTOTIMWVTAI Ta dlaTTpaypaTteloipa xpedypaga [TCN]
(e€aipoupévwv Twv Eptropikwv Xpeoypad@wy 21abepol Emrokiou - BTF).

o O1 dAAeG OUVOAAQYEG OTTOTIHWVTAI JE TNV ayopaia agia Toug.

GROUPAMA EQUILIBRE 22/23 ENHMEP. AEATIO/ Hugpopnvia dnpooicuong: 24/02/2020



MpoBeopiakég cuvaAlayég Kal cuvaAAayEg UTTO aipeon

o Ta oupBoAaia HEAAOVTIKAG eKTTANPwONG [futures] OTIG ayopEég TTOPAYWYWY ATTOTIMWVTAI JE TNV TIKA
dlakavoviopoU TNG TTPonyoUNEVNG NUEPQG.

e Ta dikaiwpara TTpoaipeong [options] OTIG ayopEég TTAPAYWYWY ATTOTIHWVTAI PE TNV TIUA KAEIOiNATOG
TNG TTPONYOUNEVNG NUEPAG.

Mé£Bodo1 atroTiNoNg TWV EKTOG ICOAOYIOHOU UTTOXPEWOEWV

o Ta cupBoéiaia PeANOVTIKAG EKTTANPWONG ATTOTIMWVTAI TNV OVOPOOTIKA TOUG aia X Thv TToooTnTa X
TNV TIPK S10KAVOVIOUOU X (VOUICHQ)

e Ta oupBoAiaia SIKAIWUATWY TTPOAIPECNG ATTOTIMWVTAI JE TO UTTOKEIUEVO I00OUVAUO TOUG

e [0 TG oupwvieg avTarAayng [swaps]

D Sup@wvieg avtaAlayng emmTokiou Slac@alifoueveg 1 U SlIac@ANI(OPEVEG ATTO TTEPIOUCIAKA
oToIxEia
Aéopeuon / uttoxpéwon = ovouaoTiKn aia + ammoTiunon Tou okéAoUg Tou OTABEPOU ETTITOKIOU
(e@v TTPOKEITAI YIO swap OTOBepoU / KUPOIVOPEVOU ETTITOKIOU) 1 + QTTOTiMNON TOou OKEAOUG
KUMOIVOUEVOU  ETTITOKIOU (€Av  TTPOKEITAI YIa swap Kupaivopévou / oT1abBepol €TTITOKIOU)
QTTOTIMWVTAI OTNV ayopaia agia.

» AMa Swaps

Aéopeuon / uttoxpéwon = ovouaaoTikr aia + xpnuatiotnpiakh aia (eav o OZEKA €xel uioBeThoel
HEBOBO OUVOETIKAG aTTOTiNNONG).

7.2 Mé00d0g XpNOIMOTTOIOUMEVN YIO TNV avayvwpeion / AoyioTIKOTToinon Twv £€00dwv ammd
TiTAOUG OTABEPOU €100BANATOG

MEB0d0G TwV EAPYUPWOEVTWY KOUTTOVIWV.

7.3 Mé0odog avayvwpiong / AoyioTIKOTToinoNg Twyv £§68wv

O1 cuvaAAayEg AoyIoTIKOTTOIOUVTAI / ATTEIKOVICOVTAI EEQIPOUNEVWV TWV OATTAVWIV.

8. AMOIBH/ANOZHMIQZH

Ta oToIxeia TNG EMKAIPOTIOINKEVNG TTONITIKAG apolfwy / atrolnuiwoewy givalr dlaBéoiya otnv
o1adikTuakr] IoToogeAida TnNg Groupama Asset Management : www.groupama-am.com

* k kkkkk k kK%
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