OZEKA o oTroiog di€TreTal amoé tnv
EupwTraikn Odnyia 2009/65/EK

ENHMEPQTIKO AEATIO

O1 pyeroxéc N ra uepidia rou OZEKA mou avagéperal Kartwrépw (o "OZEKA") dev éxouv syypagpei
Bdoel Tou Auegpikavikou Nouou mepi Xpeoypdpwyv tou 1933 [US Securities Act of 1933] kai dsv
Suvavral va mpoopepBouv oute va mwAnOBouv auéows R supéows ori¢c Hvwuéveg MoAirsies tng
Auepikng (ouurrepiAaupavouévwy Twv £6aQWV Kal TwV KTHOEWV ToUS), o€ mpoowma Twv HIIA,
omrwg opileral orov Kavovioud S ("lMpéowrra rwv HITA").

(The shares or units of the fund mentioned herein ("the Fund") have not been registered under the US
Securities Act of 1933 and may not be offered or sold directly or indirectly in the United States of
America (including its territories and possessions), to US persons, as defined in Regulation S ("US
persons")).
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Nopikn popen kail Kpdrog - MéAog oTo oTtroio éxel cuoTabei o OZEKA
Apoifaio KepaAaio (A/K) MaAAikou dikaiou.

Huepounvia cuoTtaong, kai rpofAsTréopevn SiIdpKEIN IGXUOG

5 ®eBpouapiou 2001

O mmapwv OZEKA dnpioupyniBnke apxikd yia dIGpKeIa 1I0X00G 99 €TWV.

20vBeon Tng Tpoo@opdg diaxeipiong

Karnyopia a
MepiBiwy Kwdikog ISIN
Mepidia F (1)
Mepidia M FR0013321254
Mepidia N (2) FR0010013912
Mepidia R FR0013321247

ATT08€eKTOI CUMpPETOXOI

MpoopiCovTai yia Toug
TpogpodoTikoug OZEKA 1

FR0012386654 opyaviopoUg eVOAAOKTIKWV
emevduoewy (AIF) Tou A/K

Groupama Dynamisme

MpoopiCovral yia Toug
BeapIKOUG ETTEVOUTEG
€CAIPOUPEVWYV TWV
OpyavIGUWV ZUAAOYIKWV
Emevduoewv utré eupeia
évvola [OZE] f Twv
EVTOAWV TWV
dlaxeIpIfopEVwyY ato TNV
Groupama Asset
Management } Tig
BuyaTpikég TNG

AVOIKTG 0€ 6AOUG TOUG
OQUUMETEXOVTEG, Kal TTIO
OUYKEKPIUEVA,
TTPoOopPICOUEVa YIa
uTTOOTAPIEN
Ao@aAioTnpiwv
oupBoAaiwv {wng o€
povadeg Aoyapiacuou

Mpoopifopeva yia
ETTEVOUTEG OUPETEXOVTEG
uéow dlavouéwy A
SlapecoAaBNTWY Ol OTToIo!
TTAPEXOUV CUUBOUAEUTIKEG
uTTNPEDIieS KAt TNV évvola
Tou EupwTraikou
KQAVOVIGHOU TTEPI TWV
Ayopwv
XPNMATOTTIOTWTIKWY HETWV
MIF2, pia evieTaApévn
QATOMIKNA dlaxeipion
XOPTOQUAQKiou Kal éTav
apeiBovral aTTOKAEIOTIKA
atrd Toug TTEAATEG TOUG

AigBeon Twv
SlaveEPNTEWV TTOOCWV

Alavopun kai / f yetTagopd
aTNV ETTOPEVN XProN

KegaAaiotroinon

KegaAaiotroinon

KegaAaiotroinon

Noépiopa
€kdoong

Eupw

Eupw

Eupw

Eupw

L Apxikn
E)‘GX'?TO KkaBapn agia
TMOoooV -
ST EVEPYNTIKOU
HepISiou
1/10.000 (éva
SIS 100 €
XIANIoGTd) TOU
uepIdiou
1/1.000 (éva
XIANloGTd) TOU 1.000 €
uePIBiou
1/10.000 (éva
L 100 €
XIANIoGTd) TOU
JepIdiou
1/1.000 (éva
XIAI0OTO) TOU 100 €

uePIBiou

(1) ocupTrepiAapBavopéviv OAWV TwWV CUPPETOXWY TTOU eveypdagnaoav Trpiv atté Tnv 11/07/2017.
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(2) ammé Tnv 16/04/2018 n karnyopia pePIdiwv n oOTToi0 TTPONYOUUEVWG £Qepe Tov TiTAO "pepidia |
peTovouddleTal o€ kaTnyopia "uepidiwyv N".

Tétrog 61ToU dlaTiBevral n TeAeutaia eTAOI0 €KOEON KOl O TEAEUTAIOG TTEPIOBIKOG OIKOVOUIKOG
atroAoyiouog

Ta Aéov TTpOOQATA £THOIA £yyPaAPa KaBWG Kal N oUvBeon Twv OTOIXEIWV eveEPYNTIKOU O ATTOOTEAAOVTAI
OTOUG €TTEVOUTEG eVTOG TTPOBeoUiag 8 epyadipywy NUEPWV PETE TNV aTTOOTOA ATTAOU YypaTITOU QITHUATOG
TOU HePIBIoUXou oThv €¢AG BleuBuvon :

Groupama Asset Management, dicUBuvon : 25, rue de la Ville 'Evéque - 75008 Mapiol, MaAAia.

Autd Ta £yypaga diatiBevtal eTriong oTnv 1I0ToogAida Tng ETaipeiag ue URL www.groupama-am.com.
2TOIXEIO EMAPAG :

MNa Ta vopikd mpdéowTta : Direction du Développement de Groupama Asset Management [TuRua
Avdamtuéng Tng Groupama Asset Management] (Eutropik Mpauuarteia: +33 (0)1 44 56 76 76).

MNa Ta guoikad TpéowTra : o dlavouéag oag (diktua diavoung Tng Groupama Assurances Mutuelles kai
o1 eEwTepIKOi dlavoeig TTou gival eykekpipévol atro tnv Groupama Asset Management).
2UPTTANPWHATIKG TTANpooplakd aToixeia diatiBevTal, ae TTepiTTwaon 1ou ¢ntnBei, amrd tnv Direction du
Développement de Groupama Asset Management [AicuBuvon AvamTuéng tng Groupama Asset
Management] (Eutropikn IMpapparteia : +33 (0)1 44 56 76 76).

2 OOPEIZ

ETaipeia diayeipiong

Eivai n Groupama Asset Management, dielBuvon : 25, rue de la Ville 'Evéque - 75008 [Mapiol -
aAAia, n omroia civalr Etaipeia Alaxeipiong Xapto@uAakiou TTou €xel eykpiBei amdé tnv Commission des
opérations de bourse [EmiTpot] Xpnuatiotnpiakwy Aciroupyiwv] (n otmoia €xel peTovouacBei o€
Autorité des marchés financiers [Apxl XpnuatomoTwTikwy Ayopwv) pe apiBudé GP 93-02 tnv 5n
lavouapiou 1993.

Ocparo@uUAakag [Dépositaire - Conservateur] - AlekmepaiwTig [Centralisateur] eyypagwv
OUMMETOXWYV / g§ayopwyv MePISiwv pe €§ouciodOTnoNn TnG eTaipeiag dlaxeipiong- Alaxeipion
MaénTikoU

sd

Ta kaBrikovta Tou Bepato@UAaka, OTTWG auTA opifovTal aTTd TOUG TPEXOVTEG KAVOVIOUOUG o€ 10XU,
TepIAaPBavouy TNV GUAGEN TwV OTOIXEIWV TOU EVEPYNTIKOU, TOV €AEYXO TNG I0XUOG TWV OTTOQPACEWV TNG
gTaipeiag diaxeipnong Kai Tnv TTapakoAoudnon Twv Tapelokwv powv Tou OpyaviopoU ZUuAAoyIKwv
Emevduoewyv (OZE).

O OgparopuAakag gival aveEapTnTog aTTd TNV ETaIPEia dIayEipIoNG.

H Tmepiypaery Twv  ovarebeipévuv  koBNKOVIWY  QUAGENG, O KaTtdhoyog Twv  €EOUCIODOTNUEVWV KOl
utteéouoiodornuévwy TTpoowttwv TG CASEIS Bank kai of TTANpo@opieg TTou OXETICOVTAI PE TIG GUYKPOUTEIG
CUMQEPOVTWY TToU €ival MBavov va TTpoKUWouv omid autég TG avabéoelg eivalr diaBéoiyeg oTo site Tng
CACEIS : www.caceis.com

MANPOPOpPIEG OXETIKG E TO TTAPATTAVW ONEIa Ba diaTiBevTal 0TOUG ETTEVOUTEG KATOTTIV. UTTOROANG QITFjUaTog

GROUPAMA DYNAMISME 3/22 ENHMEP. AEATIO/ Hugpopnvia dnpooicuong: 24/02/2020


http://www.caceis.com/

AvaTTAnpwTAG OguaTOPUAAKOG YIa Ta dAAOSATTA OTOIXEIO EVEPYNTIKOU

Eivar n Tpamefa Caceis Bank, dietBuvon : 1-3 place Valhubert — 75013 lMapiol - FaAAia, n oTtroia
atroteAei mMOTWTIKG idpupa Kal £xel eykpiBei ammd tTnv CECEI (n otroia €xel yetovouaoBei og Autorité de
Contréle Prudentiel et de Résolution [Apxr MpoAntmikou EAéyyxou kai Availuong]) Tnv 1n ATrpiAiou
2005.

OpKwT6G EAEYKTAG
Deloitte & Associés, dicuBuvon : Place de la Pyramide — 92909 Paris-La-Défense - aAAia.

MoyioTik6g EktrpéowTTog

Eivai n CACEIS Fund Administration, Aic0Buvon : 1-3 Place Valhubert 75013 lMapiol - MaAAia, n
otroia atroteAei MOTWTIKG idpupa Kai €xel eykpiBei amd tnv CECEI (n otroia €xel peTovouacoBei o€
Autorité de Controle Prudentiel et de Résolution [Apxr MpoAntrTikoU EAéyxou kai AvaAuong]) Tnv 1n
AtrpiAiou 2005.

Ailavopeig

Eival Ta diktua diavopng Tng Groupama Assurances Mutuelles, AictBuvon : 8-10 rue d’Astorg - 75008
Mapiol - ToMia kai o1 e§wTepikoi dlavoueic TTou eival eykekpiyévol ammd tnv Groupama Asset
Management.

MoAITIKN dlaxEipIoNg CUYKPOUTEWS CUHPEPOVTWV

Mpokeipévou va kabioTatal duvardg 0 eVvTOTTIONOG, N TTIPOANWN, N diaxeipion Kal N TTapakoAoudnon Twv
OUYKPOUCEWV CUPQPEPOVTWY TTOU EVOEXETAI VA TTPOKUWOUV aTTd TIG avaBéoeig apuodioTATWY, N ETaipeia
Alaxeipiong €xel BeaTrioel pia TTONITIKA dlaXEipIong OCUYKPOUCEWS GUPPEPOVTWY N oTToia gival S10BEaiun
OTO oUvnBeg TPOOWTTO €TAQrG oag 1 otnv dIadikTuakr 1oTooeAida TnG Etaipeiag Alaxeipiong
WWw.groupama-am.com.

3  OPOI AEITOYPIIAZ KAI AIAXEIPIZHZ

3.1 Tevikd XapoaKTNPIOTIKA

XapaKTNPIOTIKA TWV HEPIdiWV
duon Tou SIKAIWPATOG TTOU CUVOEETAI UE TRV KATNyopia HEPISIWY :
KaBe pepidiouyog d1aB£Tel Eva dIKaiwpa GuyKUpIOTNTAS ETTI TWV CTOIXEIWV evepynTikoUu Tou OZEKA
avAaAoyo TTPOG TOV apIBPO TWV KATEXOMEVWY OTTO QUTOV JEPIBIWV.
Evypaon o€ yntpwo, | TpoadIopIoPog TwV 0pwv dIaxXEipiong Tou TTadnTikou :
H diayeipion Tou TaBnTIKOU £€ac@aAifeTal atrd Tov Bepato@UAaka.
AleukpiviCetar 611 n diaxeipion Twv YepIdiwv TTpayuarotroigital atnv Euroclear France.
Aikaiwyora yAeou :
Agv vgioTartal dIKaiwpa Preou cuvoedEPEVO PE Ta PEPIdIa, evw o1 atro@doelg AapdavovTal atmd Tnv
eTaipeia diaxeipiong.
Mop@n Twv PePIdiwy :
Ta yepidia €ival OVOPAOTIKA 1) AQVWVUPG (EIG TOV KOUIOTH).
XpAon dekadIKoU OUCTAUATOG 1] KAAOUATWV :
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AuvaTtoTnTa CUPPETOXAG / €I0600U Kal eayopdg / €6dou o€ TToo0 R o€ deKAKIG XIAlooTd (1/10.000)
Tou pepidiou.

Huepounvia kAgiciparog Tng AoyIOTIKAG XPAONS
Eival n TeAeutaia nuépa, Katé Tov pfRva ZemTEPRPIo, XpPNUATIOTNPIOKHS dlaTTpayudreuong oTto lNapiot.

Huepopnvia KAEICipaTog TG TTPWTNG AOYIOTIKAG XPAONG : €ival N TEAeUTaia NUEPT XPNUATIOTNPIAKNAG
IaTTPayPAaTEUONG KATA TOV PAvVA ZeTTEUPRPIo Tou 2001.

D®opoAoyiko KOBETTWG

O OZZEKA 0ev uTrokeital o€ €TAIPIKA QopoAoyia.  ZUh@wva JeE Tnv apxf Tng dlapdaveiag, ol
POPOAOYIKEG apXEG Bewpouv OTI 0 PEPIBIOUXOG OTTOTEAEI APETO KATOXO Miag avahoyiag / KAGoPATog
TWV AgIoypaPwVY Kal TwV PETPNTWYV TTOU KaTéxovTal eviog Tou OZEKA.

To @opoloyikd KABEOTWGS TTOU I0XUEl YIa TIG KEQAAQIOKES UTTEPOEiEC / KeE@AAAIOKA KEPON Kal TA
evoexoueva €00da TTou ouvdEovTal PE TNV Katoxn Twv Pepidiwv Tou OZEKA egaptaral ammd Tig
POPOAOYIKEG DIATAEEIG TTOU €ival EQAPUOCTEEG OTNV CUYKEKPIPEVN TTEPITITWAON TOU €TTEVOUTH Kail / 1)
NG XWEAG a1rd TNV OTToia O PEPIBIOUXOG £TTEVOUEl TA KEQAAQIA TOu. H TTpOG £0GG TTPOTPOTTA WG
gival va ¢nTACETE TNV GUVOPOWN TOU OIKOVOUIKOU 0ag CUMBOUAOU.

To @opoAoyikd KaBeoTwg Twv MaAAWY PePIdIoUXWY £EOUOIWVEl TRV PETARACN aTTO TNV Wia KaTnyopia
MePISiwv o€ GAAN Pe peTaBifaon uTTokeEipevn og OPOAOGYNON KEQAAAIOKAS UTTEPAEIAG / KEQAAQIAKWV
KEPOWV.

3.2 Eidikég diatdgeig
Kwdikég ISIN katnyopiwyv pepidiwv

Mepidia F FR0012386654
Mepidia M FR0013321254
Mepidia N FR0010013912
Mepidia R FR0013321247
Tagivéunon :

OZEKA "Aiebvwv Metoxwv"

Emrévduon og Opyaviopoug ZuAdoyikwyv Erevduocewyv utrd gupcia évvola [OZE] duvatdrnTa mépav
ToU 20% Tou KaBapou evepynTIKoU.

Z1é)0g dlaxeipiong

O oT16xog diaxeipiong eival n emiteugn ardédOONG AVWTEPNG ATTO QUTHV TOU OKOAOUBOU evOEIKTIKOU
ouvBeTou Beiktn : 80% MSCI World EUR-Hedged kAcioiyo (etraverrévouan kabBapwyv PePICUATWY), 20%
Barclays Capital Euro Aggregate KA€ioIpo (ETTaveTTEVOUCT KOUTTOVIWV).

AcgikTng avagpopdg

O deikTng avaopdg civar 0 akdAoubog ouvBeTog deikTng : 80% MSCI World EUR-Hedged kAcioiyo
(eTaverTévouon kabapwv pepiopaTwy), 20% Barclays Capital Euro Aggregate kAgioigo (eraverrévouon
KOUTTOVIWV).
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O d¢iktng MSCI World EUR-Hedged atroTeAei Ociktn oTaBuiopévo Bacel XpnuaTioTNPIOKAG agiag
(TTpocappoopévo OTnV eAeUBePn diaTTpayudTeucn) O OTToI0G ETITPETTEI TNV YETPNON ThG ATTddoong ThG
AyopdG PETOXWYV TWV QVETTTUYMEVWVY Xwpwv. ATTO Tov lolvio Tou 2007 Kal pETd, auTtdg O BeiKTNG
atrapTifeTal atrd TIG akOAouBeg 23 aveTTuypéveg Xwpeg - AuaTpaAia, AuoTpia, BéAyio, Kavaddg, Aavia,
divAavdia, FaAdia, Teppavia, EAAGDa, Xovyk Kovyk, IpAavdia, ItaAia, lammwvia, Katw [Xwpeg, Néa
Znhavdia, NopBnyia, MNopTtoyahia, Ziykarroupn, loTravia, >oundia, EABetia, Hvwpévo BaoiAelo kai
Hvwpéveg MoNiteieg. Eival avTioTaBuiopévog wg Tmpog 1o Eupw.

O o¢iktng Barclays Capital Euro Aggregate armaptifetal ammé opdloya ekme@pacuéva oe Eupw
KuBepvnTIKA opdAoya, oudAoya TTou ekdidovTal atrd dnudcious Popeig Kal opdAoya TTou ekdidovTal aTTd
IOIWTIKOUG Qopeig "eTTevOuTIKNG Pabpidag” [investment grade] (XpnUOTOOIKOVOUIKEG ETAIPEIES, HEYAAES
eTaipeieg / TpATTE(EC KAl KOIVW@EAEIG opyaviopoug). OAeg o1 ekdooeIg gival oTaBePOU ETTITOKIOU KOl
EKTTEQPaOUEVEG O€ Eupw.

H &iaxeipion tou A/K dev emlnrei va avarrapaydyel Tov dOeiktn avagopdg. Ev TouToIg, 0 TeAeuTaiog
MTTOPEI VO XpNOIMOTTOINBEI WG EK TWV UCTEPWV OTOIXEIO EKTIUNONG TNG ATTOS00NG.

ZTPATNYIKA ETTEVOUCEWV
MMeprypa®r XPNOILMOTTOIOUPEVWY HOPPWY OTPATNYIKAG
» ZuvoAikr otpaTtnyikr Tou OXEKA :

To Apoifaio Kepahaio (A/K) GROUPAMA DYNAMISME éxel wg okotd Tnv dlaxeipion evog
xapTo@uAakiou TiTAwv TG Eupwdlwvng kai diebvwov TiTAwv emmevolovTag kKupiwg oe OZEKA
METOXWV Kal ETTITOKIWV Kal, JEXP! éva Uwog TTooooTol 20% Tou KaBapouU Tou evePynTIKOU TOu, O€
atreuBegiag kivnTég agieg (METOXES, XPEOYPAPA Kal TITAOUG TNG XpNHaTayopdq).

To A/K aTtroteAei avTikeipevo diaxeipiong evidg TepiBwpiou euaicbnoiag Tou XapTopuAakiou TTou
Kupaiveral amoé 0 éwg 3.

H emevOuTIK OTPATNYIKA avamTuXOnke XpNOIUOTTOIWVTAG Mia "ek Twv dvw TTpog Tn Bdon”
TIPOCEYYION TTou TiOeTal Ot €pappoyry atmd €vav ETTIKEQAAAG OIaXEIpIOT UTTEUBUvVO yia Tnv
Katavoun Twv oToixeiwv evepyntikoU. O emKePAANG dlaxelpioThG TAEyel €Tmiong Toug OZEKA
Kal TOUG TITAOUG TToU Ba cUUTTEPIANYBOUV GTO XAPTOPUALKIO.

D ZTpaTnyikni TNG GUVOEONG TOU XAPTOPUAGKIOU :
O1 hopég oTpartnyikng TTou TiBevtal o€ e@appoyr yia Tnv emAoyr] Twv OZEKA kal Twv TiTAwv
péoa oTa TAaiola Tng OGPNONG Tou XapToQuAakiou BacifovTal o€ pia "ek Twv Avw TTpog Tn Bdon"
TPOCEYYION Kal oxnuaTifovTal yipw ammod pia OITAR TTpoaéyyion TTou guvOuddel TNV OTPATNYIKA
karavoun kai Tnv emAoyn Twv OZEKA kai Twv TiTAwv.

= 2TPATNYIKA KATOVOMNA TWV OTOIXEIWV evepynTIKOU :

O emkepalig OIaXEIPIOTAG OpiCel TNV OTPATNYIKN KaTavour] (oTdBuion Twv d1a@épwv
KOTNYOPIWV OTOIXEIWV EvEPYNTIKOU, ETTIAOYN YEWYPOQPIKAG OlagopoTroinong) Me Baon Ta
BepeNIION POKPOOIKOVOUIKG WEYEDN avd TTepioX [ XWpa (To TTOO00TO avepyiag, Tov JeiKTn
ToUu TTANBwpIoHOU, TNV alénon Tou AET], Ta €mTOKIQ), TIG TIPOOTITIKEG £EEANIENG Twv dlIa@opwv
KOTNYOPIWV OTOIXEIwV gvepynTikoU Kai TNV BaBuovéunon Tou {euyapiol Kivouvog / atrédoon
(TTpooéyyion "ek Twv Gvw TTPog Tn Baon").
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Ta cuvaAAaypaTik@d avoiypota BewpouvTal duvnTiKGS KIVATAPIOS TTapdywy, Kal, WG €K TOUTOU,
Ol KOTNYOPIEG OTOIXEIWV EVEPYNTIKOU PTTOPOUV VA ETTIAEYOUV O€ TOTTIKA VOUIoUATA.

= EmAoyn TiTAwv kai OZEKA

Ayopd ysroxwv

Ev éyel Twv dla@opwy TTNYWV TTPOCTIBEPEVNG agiag TTou dlagaivovTal HECW TNG OIKOVOMIKAG
avdAuong, TNG XPNUOTOOIKOVOUIKAG MNXAVIKAG Kal TNG XPNMATOOIKOVOWIKNG avdaAuong o
olaxeipiothg €mAéyel Toug OXEKA kal Toug TiTAOUG oI oTroiol Ba cupTttEPIAN@BOUV OTO
XaPTOQUAGKIO. Oa e§ilcoppoTmoel Kupiwg Toug OXEKA kal Toug TiTAoug oupewva ue didgopa
KPITAPIA : TOUG TUTTOUG TWV KEPOAAAIOTTOINCEWV (MEYOAWY, HECWV KAl PIKPWV), TIG BIAPOPES
MOPQEG (TIG WETOXEG OUVAMIKAG QVATITUENG 1 METOXEG uTTEPAtiag, Ta uywnAng atmédoong
XPEOYPUPA), TNV TOPEAKK TOUG TOTTOBETNON ...

Avyopad TmmIToKiwv

O1 peiCovog onuaciag atmmo@doelg kai €mAoyEG BacifovTal v PEPEl O€ Mia KATEUBUVTIKN
dlaxeipion n oTroia guvioTaTal OTO va KAVEI TO XAPTOQUAGKIO TTEPICTOTEPO 1 AyOTEPO
€UaioBNTo 0€ OXEON e Tov OEIKTN avaPopdg Tou (e§looppoTnTikEG KepdoakoTrieg £Tmi OZEKA
Olapopwv  dIAPKEIWY), €TOI WOTE va UTTAPEEl €kBeon Tou XapTo@uAakiou TTdvw atmd Ta
KQVOVIKG Opia | KATw atrd Ta KAVOVIKG OpIa atTévavTl OTOV TNIOTWTIKG KivOuvo JE TNV XPrRon
e€e1dikeupévwv OZEKA. O1 eTrevdUuoeig uttd TV JOP®I aTTEUBEIag KIVNTWY agiwv Kal evTdg Tou
mAaiciou autwv Twv OZEKA emKevipwvovTal Kupiwg oOTIG €KOOOEIG TNG KATNyopiag
"emevOUTIKNG Padpidag” [investment grade] (katnyopia emmevduoewv) | O¢ €KOOCEIG TTOU
BewpouvTal Ic0dUvaueg aTTd TRV TaIpEia dlaxeipiong.

H emAoyrh Twv ekdOTWV TTOU TiBevTal OTO XAPTOPUAAKIO aTTd TOovV dIAXEIPIOTA aTnpileTal oTnv
OIKIG TOU TTPOOWTTIKA avAAucn, n OTToia Kupiwg JTTopei va Bacgifetal oTIC IKAvOTNTEG TNG
EOWTEPIKNG OPAdAG TTIOTWTIKAG avAAUCNG YIA TNV EKTIUNGN TOU KIVOUVOU TwV EKOOCEWV EVTOG
TOU XapTOQUAGKIOU Kal TTAvw OTIG aEIOAOYACEIG TMIOTWTIKAS TTOIOTATAG TTOU TTAPEXOVTAl ATTO
eEWTEPIKOUG OUVEPYATEG.

» Mopor uioBeToluevng diaxeipiong :

O OZEKA ui06¢eTei pia popen evepyng dlaxeipiong TTOU ATTOCKOTIEI OTO VA UTTEPKEPATOE WG TTPOG
TNV a1rédo0n o deikTNG avagpopdg Tou.

EvepynTiKS, e€QIPOUUEVWY TWV EVOWUATWUEVWY TTAPAYWYWY
» Méoa emToKiwy Kal JETOXWV
Avopa Meroxwyv :

H €kBeon Tou A/K o€ peToxég Ba kupaiveral petagu 60% kai 100% Tou kaBapou evepynTikou Tou,
péow OZEKA kal atreuBeiag HETOXWV.

Avyopd ETTiToKiwy :

To emevOUTIKO TUAKO G€ TTPOIOGVTA ETMITOKIWY Ba KupaiveTal HeTagu Twv TTocooTwv 0 kai 40% Tou
KaBapou evepynTikoU.
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AuTég o1 erevOuoelg, oe atreuBeiag KivnTéG agieg i evidg uttokelpévwv OZEKA, emmikevTpwvovTal
KUpiwg o€ ekdOOEIG "eTTevOUTIKAG PBabuidag” [investment grade] (katnyopia e€mevdUcewyv) i o€
€KOOOEIG TTOU BewpouvTal I00BUVANEG ATTO TNV eTaIPEia SIOXEIPIONG.

Méow auTwyv Twv eTTevOUOEWY o€ atTeuBeiag KIvNTEG agieg 1 evidg uttokeipévwyv OZEKA, o A/KK
uTTOPEl va atmokTd €kBeon, péxpl 10% Tou KaBapou Tou evepyntikou, o€ uWnAng amoédoong
oudAoya (ot kepOOOKOTTIKA Xpedypaga ue BabuoAdynon katw amd BBB-(S&P/Fitch) 4 Baa3
(Moody's) j o€ ekeiva Ta oTToia BewpolvTal IcodUvapa atrd Tnv Taipeia diaxeipiong).

To evepynTIkO Twv uttoKEINéEvwy OZEKA Ba atrapTifetal ammd opgdAoya oTabepol €TTIToKiou, AtTd
EMTN [EupwTrdikd pecotrpdBeopa xpedypaga], amd TCN [SdiatrpaypaTeloipya Xpedypaga], ammo
ouvoedepéva e Tov TTANBwPIoHS opdAoya KUPAIVOUEVOU ETTITOKIOU, aTTO Yéoa TITAOTTOINONG, aTTd
KaAuppéva opdAoya kai atrd opgodAoya uwnAng amdédoong (KepOOOKOTTIKA XPeOYPaPa).

» Mepidia i petoxég AAAwv OZEKA, opyaviopwy evOANAKTIKWV TTeVOUOEWV [OEE] A €TTEVOUTIKWV
Ke@aAdiwv aAodatrou dikaiou :
To A/K ptropei va katéxel pepidia r petoxég MNaANkwv OXEKA f Eupwtraikwv OZEKA péxpl éva
000016 100% TOU KABApPOU Tou evePynTIKOU.

O1 OZEKA Ba katéxovTal vTOG TOU 0pioU Twv avolyudaTwy o€ MeTtoxég kai ETntokia tou A/K

O1 OZEKA 110U KOBioTOVTOI OVTIKEIPMEVO €TTEVOUONG €VTOG XWPWV €KTOG Tou OOZA (avaduouévwyv
ayopwv) emTpETTOVTAI PEXPI TO OpIo Tou 10% Tou KaBapou evepynTikoU.

O1 OZEKA p1ropouv va atroteAoUv avTIKEIMEVO dlaxeipiong auéowg 1 eupécwg amd tnv Groupama
Asset Management.

O1 aAodatroi OZEKA utrokelvTal o€ AETITOUEPT] EAEYXO TWV OIAXEIPIOTIKWY TOUG BIAdIKACIWY, TWV
amodd0EWV TOUG, TOU KIVOUVOU TOUG Kal OTTOIOUOATTOTE GAAOU TTOIOTIKOU KOl TTOCOTIKOU KPITNPIoU O
0TT0i0G (EAEYX0G) Ba eMTPETTEI TNV EKTIMNGN TNG TTOIOTNTAG TNG dlaXEipIong OToO BpaxutrpdBecuo, TO
MECOTTPOBECHO I TO HOKPOTTPOOETHO PEAAOV.

XpnuatioTnplokwg  diampayuatedoiya  apoifaia  keedAhaia [ETF / supports indiciels cotés],
avatrapdyovTag Tnv €EEANIEN TwvV ayopwy PETOXWV ] OJOAGYWY, UTTOPOUV VA XPNOCIUOTTOIOUVTAl HEXPI
éva 10000710 100% TOUu KaBapoU evepynTIKOU.

Mapdywya yéoa Kail TITAOI Y EVOWUOTWUEVA TTAPAYWYA

Mapéxetal adeia yia TNV Xpron TTapaywywyv PECwV PE Eva PEYIOTO OpIo BECUEUCNG TTOU AVTIOTOIXEN
o1o 100% Tou evepynTikou Tou OZEKA kal wg €k TOUTOU N Xprion auth £Xel ETTTITWON T600 GTNV
atmrdédoon 600 Kal aToV KivOuvo TOU XapTOQUAQKIOU.

O OZEKA pTrOpEi €Tiong va XpnoIYOTIOIEl TOUG TITAOUG UE EVOWMATWHEVA TTAPAYWYA PE éva PEYIOTO
opio déapguang Trou avTioToixei oTo 100% Tou kKaBapou evepynTikoU Tou. H oTpartnyiki Tng Xpnong
TWV TITAWV JE eVOWMaTWHEVA TTapdywya gival n idia Je auTr] TTOU TTEPIYPAPETAl YIa TA TTAPAYWYaA
uéoa.

AuTd Ta JEOQ ETTITPETTOUV

- va augrfoouyv ) va PJEIwaouv Trn ouvoAikr €kBeon Tou A/K oToug KIvOUVOUG PETOXWY KOl ETTITOKIWY.
- va kaBopioouv oTpaTtnyikég arbitrage (€§100ppoTTNTIKAG KEPOOTKOTTIAG).
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- va avTIoTaBicouv OAOKANPO TOV GUVOAAQYUATIKO KivOUVO ] HEPOG TOU GUVAAAQYUOTIKOU KIVOUVOU
TOU XOpPTO@UAQKioU.

O dlaxeIpIOTAG XPNOIYOTIOIEI AUTA TA PECTA £TO1 WOTE VA TTAPEPPBEI OTIG AYOPES UE OKOTTO VA pubuioel
TNV €kBeon o€ KIvOUvoug WETOBOAAG €mTOKIWV A METABOANG TNG KAIoEwg A TOUu OXAMATOG TNG
KAQUTTUANG amdédoong e auoTtnphy Tpnon TG KAipakag petaBAntétnrag / euaioBnoiag Tou
xapTo@uAakiou petagu 0 kai 3.

Méoa o€ autd 1O TTAdiolo, audvouv Tnv eueAigia Tng dlaxeipiong. Eival péoa oe autd 1o Tivelpa NG
avadnroupevng BeATIOTOTTOINONG TNG ATTOSO0NG TTOU XPNOIKOTTOIOUVTAl TO TTAPAYWYaA UEoa.

O diaxeipioTAg uTtropei va TTapéuBel oTa TTapAywya UPECA Kal OTOUG TITAOUG UE evOwMaTWUEVA
TTaPAYwWYa Ta OTToia TTEPIYPAPOVTAl oTOV aKOAouBo TTivaKa :

Kiv3uvol Kard Twv o1roiwv o S1axeIpICTAG TUmog Twv Ayopwv

p , : TUmog TTapepfdoewv
€mIBUpEi va TTapéupel Mapéupaong

Kivduvor Metoxwv

Kivduvol EmiTokiwv

KEG Ayopég

ZuvaAAayparTikoi Kivéuvol

Opyavwpéveg
Ayopég
AvTioTdBuIon
‘EkBeon
ApuTITpag
KEPOOOKOTTIO)
Etepog TUTTOG

(e€looppoTTNTIKA

X | x| x| x
PuBpigéueveg
Ayopég
ESwxpnuatiotnpia

MoTtwrikoi Kivduvol

Q
=
M
Q
Q

XpnoipyoTtroioUpeva Mapdywy

ZupBoAaia MeAAovTikng ExrAnpwong [Futures]

- e1mi MeTOX WV X X X X

- etmi EmiTokiwy X X X X

- ZUVOAAGYPOTOG X X X X

Aikaiwpara Mpoaipeong [Options]

- e1mi MeTOX WV X X

- etmi EmiTokiwy X X X X

- ZuvoAAdyparog X X X X

TupuBaoeig AviaAAayng [Swaps]

- e1mi MeTOX WV

- etmi EmimTokiwy

- e1mi Tou MANBwWpICKOU

- ZuvoAAdypaTog X X X

- ZupBaoeg AvroAdaynAg ZuvoAikng Amodoong
[Total Return Swap]

MpoBeopiakég Mpdageig ZuvaAAdypaTog

- MNpoBeopiakég Mpdgelg ZuvaAAdypaTog | | l X l X ‘ X ‘ ‘

MoTwTikd Mapdywya

- ZupPBaoeig AvroAdayig Kivdivou AB£tnong
[Credit Default Swaps] pe pia 1 TTOAATTAEG
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OVTOTNTEG AVAPOPAG

- AeikTeg [Indices] X X X

- AIKQIWPATA TTPOAiPEONG ETTi DEIKTWV

- Aopunpévol TiTAOI €T TTOAAOTTAWY  EKOOTWV
(TuAuata CDO, TuAuaTa ITRAXX, First to Default
(FTD), Nth to Default (NTD) kA1)

AAAa

meror N N A I

Xpnoipotroioupevol TiTAol pe evowpatwpéva Mapdywya

MapaoTatikd Aikaiwparog Ayopdg [Warrants]

- MeToxwv

- Emmokiwv

- ZUVOAAGYPOTOG

- Credit Warrants

MoTomoinTikd Aikaiwparog Eyypagng yia Ayopd

- MeToxwv X

- Emrokiwv

AAAa

- Eupwrrdikd pecomrpoébeopa xpedypaga [EMTN]

- Metatpéyiua OuodAoya

- Ymé Aipeon Meratpéyipa Opodhoya (Coco
bonds)

- OpdAoya pe dikalwPaATa TTPOAIPEONG, AYopPdags N
TWANong (callable ou puttable)

- Opohoya ouvdedepéva pe TTIOTWTIKO Kivouvo
(CLN)

» Kpimipia emAoyAg avTicupBaAlopévv

O1 avmioupBaAAdpevol yia Ta €EWYPNMATIOTNPIOKA PEoa (eCwypnuaTiIoTNPIOKA TTApAywya  Kai
OTTOTEAEOUATIKEG  OIOXEIPIOTIKEG  TEXVIKEG XOAPTOQUAAKIOU) €TTIAéyovTal HMEOW  OUYKEKPIMEVNG
d1adIkaaiag TTou EQapuOleTal EVTOG TNG eTaIpEiag diaxeipiong. Ta KUpia KpITHpIa €TTIAOYRAG agopouv
TNV OIKOVOUIKA TOUG 10XU, TV TEXVOYVWOIia TOUG €TTi Twv TUTTWV Twv oxedialopévwy TTpagewv, TIg
YEVIKEG CUMPBATIKEG PATPES Kal TIG EIDIKEG PATPES / OPOUG TTOU APOPOUV TIG TEXVIKEG PETPIACHOU TWV
KIvOUVwV avTioudBaAAopévou.

KaraBéoeig :
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O1 kataBéoeig TTou TTpayuaToTToIoUVTal OE £va TTIOTWTIKG iOpUPa TO oTToio £0pelel O€ KPATOG PEAOG
™G EupwtraikAg ‘Evwong 1 Tou EupwTtraikou OIKovopIKoU XWpou Twv OTToiwv (KOTaBéoewv) N
TePiodog diapKeIag ival HIKpATEPN aTTd 12 YAVES PUTTOPOUV VA XPNOIUOTTOIOUVTal YId VA eVIOXUOOUV
TA TAPEIAKA BIAaBEaIua PEXP! éva pEyioTo TTooooTO 10% Tou KaBapou evepynTikoU.

AaveloAnyieg YETPNTWV :

KaTt's¢aipeolv, aTTOOKOTTWVTAG O€ £TTEVOUCEIG €V QVANOVI] TNG avOdou TNG ayopdg 1 £TTI TTEPICOOTEPO
TIPOCWPIVAG PBAoCEws Péoa OTo TTACICIO PEYAAWV €Eayopwv, O BIAXEIPIOTAG PTTOPEI va daveileTal
METPNTA pEXP! pia agia TToocooTou 10% Tou KaBapou evepynTikoUu Tou A/K atrd Tov BeuaTto@UAAKA.

NpdaEelg TTPOCWPIVWY QYOPWY KAl TTWANCEWY TITAWY :
O OZEKA d¢gv mrpokeITal va TTpofei o€ TTPALEIS TIPOCWPIVWIV OYOPWV Kal TTWARCEWV TITAWV.

Xpnoigotroiwvtag o OZEKA ta mapdywya péoa kal €xovrtag tnv duvatotnTta va TTPoo@elyel o€
XpPNHaTiki daveloAnyia, To eTTiTTed0 OUVOAMIKAG £KBeong Tou xapTo@uAakiou dev Ba uttepRei To 200% ToU
KaBapou evepynTikoU.

MANPO@OPIaKA CTOIXEIA AVAPOPIKA HE TIS XPNHATOOIKOVOUIKESG EyyURo€Ig Twv OZEKA

O OXEKA GROUPAMA DYNAMISME oéBetal Toug €TTeVOUTIKOUG KOAVOVEG QVOQOPIKA ME TIG
XPNHUATOOIKOVOUIKEG EYYUAOEIG TTOU 10XUOUV w¢ TTPog Toug OZEKA kal dev epapudlel 1dikd Kpithpia
TEPAV AUTWV TWV KAVOVWV.

Méoa oTo TAciclo Twv TIpAfewv €T TTOPAYWYwWY T OTroid  KaBioTavtal  AvTIKEIPEVO
EEWYXPNMATIOTNPIOKNG BIATTPAYNATEUONG, UTTOPEl va AapBavel KIvNTEG agieg wg eyyunon (OTTwg, €10IKA,
eTaipikG opdAoya A / Kai TiTAoug Tou dnuociou) 1 petpnTd. O1 ANQPOEicEG XPNUATOOIKOVOUIKEG EYYUNOEIG
Kal n d10¢gOoPOTToiNar) TOUG UTTOKEIVTAI OTOUG ETTEVOUTIKOUG TTEPIOPIoHOUG Tou OZEKA.

Movov n AneBcica xpnuartikr) eyyinon PTTopei va emavayxpenaoiyoTroindei : Ba eTevoueTal GUPQWVA [E
TOUG Kavoveg TTou IoxUuouv eTTi Twv OZEKA

OAa autd Ta gToixeia evepynTikoU TTou eARPONnCav wg eyyunaon / eacpalion Trpétrel va ekdidovtal atrd
€KOOTEG UYNANG TTOIOTNTAG, ETTAPKOUG PEUCTOTNTAG, MIKPAG METARANTOTNTOG, PEYAANG OlaQOopOTToinang
o1 otroiol gv atroTeAoUV ovTOTNTA TOU AVTIOUUBAAASGEVOU 1) TOU OpiAou Tou.

Autd Ta OToIXEia evepynTIkKOU TToU €AA@Onoav w¢ eyyunon / €€ac@dalion TnpouvTtal atd TOV
Bepatoulaka Tou OZEKA o¢ €1d1koug Aoyapiaopoug. H diaxeipion Tou pnxaviopou KaAuywng diagopwv
aTroTignong [gestion des appels de marge] rpayuatotroigital 1T KaBnuepIvig BACEWG.

O1 ekmrTwoelg mou epapuodfovTal oTnv AneBeica eyyunon Aapfdvouv utr'dyiv Toug TNV TTOIGTATA TNG
TmioTwong, TNV PETABANTOTNTA TNG TIMAG TWwV agivV KAl TO ATTOTEAEOHUA Twv TEOT QEPEYYUOTNTOG UTTO
aKpaieg CUVOAKEG TTOU EKTEAOUVTOI GUPQWVA HE TIG KAVOVIOTIKEG SIATAEEIG.

To eTiTTed0 TWV OIKOVOUIKWY EYYURCEWY Kal N TTONITIKI Twv EKTITWOEWV KaBopifovtal oUUQwva PE TIG
IOXUOUCEG KAVOVIOTIKEG BIATAEEIG.
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Fevikd XOpOKTNPIOTIKA TWV KIVEUVWY

Kivduvol &1801Ka ouvOedsuéVol UE TNV AYopd HETOXWV
AyopEC UETOXWV :

H aia Twv emevdloewy Kal Tou £I000AUATOG TTOU TTNYACEl atTd aUTEG gival duvaTov va CNUEIOE
avodo kai etriong KaBodo Kkal givalr duvatdv o1 TTEVOUTEG va PNV PTTOPoUV va avoKTAOOUV TO
KEQPAAAIO TTOU apXIKA €TTeVOUONKe oTnv eTaipeia. H agia evdg xaptopuAakiou eival duvatov va
£TTNPE0BEl atTd €gwyeveic TTAPAYOVTEG OTTWG €ival Ol TTONITIKEG KAl OIKOVOMIKEG €EENICEIS 1) Ol
TTONITIKEG HETAPBOAEG €K HEPOUG OPICHUEVWV KUBEPVATEWV.

KivOuvoc guvOedeévoc e TNV £TTEVOUON OE ETAIPEIEC MIKPAC N MECAIAC KEpaAaloTToinong :

2€ QUTEG TIG AYOPEG, O OYKOG Twv adltov TTou aTToTEAOUV QVTIKEIPEVO dlatTpayudreuong oTo
XPNUATIOTAPIO €ival EAATTWHEVOG, Ol KIVAOEIS TNG ayopdG Eival ETTOPEVWG TTEPICOOTEPO EVTOVEG
Kal TaXUTEPEG OE OXEON WE OTI CUMPQIVEN PE TIG ETAIPEIEG HEYAANG KEQaAAIOTTOINONG.

E@iotdral n mpoooxn tou pepidiouyxou TTévw oTo yeyovog o1 To A/K gival duvatdv va atrokTd
€KOean 0€ ayopég METOXWV ETAIPEIV MIKPAG R MECAIAg KEQOAAIOTTOINONG TTOU, WG €K TNG
@UOEWG TOUG, NTTOPOUV VA TTAPOUCIACOUV GNUAVTIKEG DIOKUUAVOEIG, TOOO WG TTPOG TNV Avodo
000 Kal wg TTPog TNV TITwon. Q¢ €k TouToU, N KaBapr] agia evepynTikou Tou A/K gival duvatov va
ONMEICEI Peiwan.

e Kivduvol TToU a@opouUVv CUYKEKPILEVA TNV ayopd EMITOKIWY
Kivduvoc eTTIToKiwY :

KaBwg o1 pepidiouyor civar ekteBeipgévol o KivOuvo €TTITOKIWY, €ival duvatdv va OnUEIWOOUV
apvNTIKEG ATTOOOCEIS WG ATTOTEAETUA DIAKUNAVOEWY TWV ETTITOKIWV.

MoTWTIKOS Kivouvog :

AvTITTPOOWTTEUEI TOV EVOEXOUEVO KivOuvo UTTORABUIONG TNG TToIOTNTAG 1 TOV KiVOUVO OIKOVOMIKAG
APEPEYYUOTNTAG TOU EKOOTN TITAWV ETTEVOEOUPEVWV GTO XAPTOPUAGKIO OONYyWVTAG TOV O€ aBETNON
TTANPWHWY, TTPAYUA TO OTTOI0 Ba £XEl ApvNTIKN ETTITITWON €11 TNG TIMAG TNG KIVNTAG a&iag kal v
ouvexeia et TNG KaBapng aiag evepynTikol Tou OZEKA.

Kivbuvoc oguvdedepévog ue TNV Xpnon KepdooKoTTIKWY alwv (uwnAng amédoaonq) :

O mapwv OZEKA Tmpétel va Bewpeital wg ev PEPEI KEPOOOKOTTIKOG Kal aTTeUBUVETAI KUPIWG O€
ETTEVOUTEG Ol OTTOIOI £X0UV ETTIYVWON TWV EVUTTAPXOVTWY KIVOUVWY €TTEVOUCNG O¢€ agieg XaunAng
dlaBdbuiong N xwpig kapia amoAuTwg diaBaduion. ‘Etol Aoimmév, n xprion agiwv uywnAng
ammédoong [haut rendement / High Yield] evdéxetar va ammoteAéoel KivOuvo TTEPICOOTEPO
ONUAvTIKAG TITWONG TNG KaBapng agiag evepynTikou.

Kivéuvol ouvnBsic aTiC ayopEC EMITOKIWV KAl UETOXWYV
Kivbuvoc ammwAcgiag KepaAlaiou

YgioTaTtal o KivOuvog 0TI TO €TTEVOEOUPEVO Ke@AAaio dev Ba atmoTTAnpwOei ¢ oAoKAApou, £@'d600V
0 OZEKA 0¢gv mrepiAauavel oroladATTOTE KEQAAQIAKK eyyunan.
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Kivduvog ouvdedeévog UE TNV DIAXEIPION €V AEUKW):

H ¢@uon tng diaxeipiong ev Aeukw PBagcieTal 0TO yeyovog Twv TTPORAETTOUEVWY TACEWV OTIG
O1dpopeg ayopés (METOXwv, OpOAOYwv). Ygiotarar o kKivduvo¢ o OXEKA va pnv kartaoTei
QVTIKEINEVO €TTEVOUCEWV OTIG AYOPEG WE TNV KAAUTEPN aTTOdoO0N KATA TTAVTA XPOVO.

Kivouvoc avTtioupyBaAAouévou :

O kivbuvog avTioupBallopévou gival OUVOEDEUEVOG PE TNV ouvoWn €CWXPENUATIOTNPIOKWY
XPNUATOTTIOTWTIKWY CUPPBOAdiwv PEANOVTIKAG EKTTANPWONG. ZuvioTaTdal OTNV €EKTiPNON TwV
KIVOUVWY TOUG OTToioUG u@ioTaTtal pia ovidTnTa ava@opikd JE TIG OEOUEUOEIS TG EvavTl TOU
avTiIoupPBaAAopévou pe Tov oTroio ouvAeein 1o cupBoAaio / ocupBacn. Mpodkertal Aoimmév yia
KivOuvO OIKOVOUIKAG apEPEYYUOTNTAG TOU avTICUPBAANOPEVOU TTOU TOU TTPOKOAEI aBETnon Twv
UTTOXPEWOTEWY TTANPWHUNAG.

KivOuvoc¢ guvaAAayUOTIKWY ICOTIMIWY :

Mpodkerral yia kivouvo KABOdIKNAG TTOPEIAg Twy VOUIOPATWY OTA OTToia £XEl TTPAYUATOTTOINBEN N
eTEVOUON O OXEON ME TO VOMIOHO ava@opdg TOu XapTOoQUAakiou, To Eupw. Ze TrepiTmwon
TITWOEWG TNG agiag evog vouiouatog oe axéon Pe 1o Eupw, givar duvatdv €Tmiong va onUEIWoEl
TITWOoN N kabapn agia evepynTikou.

To A/K civalr duvatdév va TTapoucidoel Kivouvo OUVOAAQYUATIKWY ICOTIMIWY Kupiwg Adyw Tou
YeEYovOTOoG OTI 01 €mevoloelg oe OZEKA duvavTal amd POveG TOUG va TTapoudidoouy Kivouvo
OUVOAAQYHATIKWY 100TIMIWV. H dueon | n €uueon €kBeon oOTov KivOuvo OUVAAAQYUATIKWV
IcoTIpIV TrepIopi¢eTal 0To 100% Twv OToIXEiWV evepynTIKou Tou A/K.

Xpnon Tapaywywv XPNUOATOTIOTWTIKWY YECWV :

H xprion Twv mrapaywywv péowv ptropei 1600 va aufnoel (amrd pia avénon tng ékBeong / Tou
avoiyatog) 600 Kal va peiwaoel (Me pia peiwan TG €ékBeang) Tnv petapAntétnTa tou OZEKA. ¢
TTEPITITWON duapevwv e€eAifewv OTIG ayopég ival duvaTdv va OnUEIWCEl TITWoN N KaBapr] agia
evepynTikoU.

Kivouvog ouvdedepévog e Tnv eméufacn oTIC avadUOUEVES AYOPEG !

O1 kivhoeig / Tmopeieg Twv ayopwv, €iTe TTPOg Ta TAvVw E€iTe TTPOG Ta KATW, WTTOPEI va givail
IOXUPOTEPEG Kal TaXUTEPEG O€ aXEOn ME TIG PEYAAEG DieBveic ayopés. O KivOUvOog 0 CUVOEDENEVOG
pe Tnv TTapéppaon oTig avaduoueveg ayopég dev Ba utrepPBei TooooTd 10% Tou kaBapou
gvepynTikou Tou A/K.

Eyyinon Q| mpooTacia
Oudeypia.

ATTOOEKTOI CUMHETEXOVTEG KOl YEVIKA XOPOAKTNPIOTIKA TOU TUTTIKOU ETTEVOUTA

Mepidia F MpoopiCovtal yia Toug TpoodoTikoug OZEKA kai opyaviopoUug eVOANOKTIKWY
emevouoewv (FIA) Tou A/K Groupama Dynamisme

Mepidia M MpoopiCovtal yia Toug BOeopikoUg €TTevOUTEG  eCaipoupévv  Twv  Opyaviopwy
ZUuMoyikwv Etevdloewv umrd  eupeia évvola [OZE] 1 Twv evTOAWV  Twv
dlaxeipifopévwy ato Tnv Groupama Asset Management 1] Tig BuyaTtpikég NG

Mepidia N AvolkTd og ONOUG TOUG CUMMETEXOVTEG, Kal TTIO OUYKEKPIYEVA, TTPOOPICOPEVA YIO
uttooTAPIEN Ac@aNioTnpiwv cuuBoAaiwy (WAG G€ HOVAdEG Aoyapiaaou
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Mepidia R Mpoopi¢dueva yia €TTEVOUTEG CUUMETEXOVTEG PECW Olavopéwy 1 dlapecoAaBnTwy ol
OTTOi0I TTOPEXOUV CUMPBOUAEUTIKEG UTINPEDiEG KaTd Tnv évvoia Tou Eupwtraikou
KavoviouoU Trepi Twv Ayopwv XPNUATOTTIOTWTIKWY HEOWV MIF2, pia evteTaAuévn
aTouikA dlaxeipion XapToPUAAKiou Kal OTav aueiBovTal ATTOKAEIOTIKA aTTd TOUG TTEAATEG
TOUG

To A/IK GROUPAMA DYNAMISME aTtreuBuvetal o¢ €mmeVOUTEG O OTTOIOI ETTIBUMOUY VA EVOUVAUWOOUV
TIG ATTOTAMIEUCEIG TOUG OUVOUALZOVTAG TIG ATTODOC0EIG TWV AYOPWV ETTITOKIWV KAl UETOXWV.

H ocuvioTwpevn didpkela Tng emévduong eival TTAvw atro 5 €1n.

Avahlovia emrévéuong eviog Tou OSEKA : KdBe emmévduon oe PeTOXEG gival duvaTOV va UTTOKEITAI O€
onuavTikEG diakupdvaoelg. To TToodv To o1Toio gival Aoyikd va etevoubei evidg Tou A/K GROUPAMA
DYNAMISME Trpétrel va egaptdartal atrd Tnv TTPOCWTTIKY KaTdoTaon Tou €1mevouTr). MNa Tov Kabopiopd
autoU Tou TToo0U O eTTeVOUTAG Ba TTPETTel va AdBel uTT'dWiv Tou Tnv TTPOCWTTIKA TOU TTEPIoUTia, TIG
TPEXOUOEG AVAYKEG TOU KAl TIG AVAYKEG 0€ 5 €T KABWG Kal TO €TTITTESO TOU ATTOOEKTOU KIVOUVOU.

2uvIoTdTan €TTIONG N ETTOPKAG BIAOTIOPA TwV ETTEVOUCEWY €101 (WOTE VO PNV €KTEBOUV ATTOKAEIOTIKA
oToug Kivouvoug Tou OXEKA.

AlaoTTopd Twyv eTTEVOUCEWY : H dlagopoTToinan Tou XapTOQUAGKIOU O XWPIOTA OTOIXEIa evepynTIKOU
(Tapeiakd d1abéaiua, ouOAOYa, PETOXEG), OE OUYKEKPIUEVOUG TOUEIG OpaoTnPIOTNTAG KAl O DIAPOPETIKES
YEWYPAPIKEG TTEPIOKEG ETITPETTEI TOOO Hia KAAUTEPN KATAVOUR TWV KIVOUVWY OC0 Kal Tn BEATIOTOTTOINGN
NG dlaxeipiong evog xapto@uAakiou AapBavovtag utr'dyiv TV €EENIEN Twv ayopwv.

MéBoSo1 TTpoadiopICHOU KAl KATAVOMAS TWV SIAVENNCIUWY TTOCWV
Mepidia F Alavopn.

Aleuk6Auvon KataBoAng TTpocwpIivwy HEPICUATWY. Auvatdotnta OAIKAG A MEPIKAG
METAPOPAG OTNV ETTOMEVN XPAON

Mepidia M KegpaAaiotroinon
Mepidia N KegpaAaiotroinon
Mepidia R KegpaAaiotroinon

XapaKTNPIOTIKA TWV HEPIdiWV

Apxiki kKaBapn Noéuioua Xpnon dekadikou cuoTAuaTog /

agia evepynTKOU | ¢xdoonc KAQoUAaTWv

pepidiou
Mepidia F 100 € Eupw Aekdkig xihooTd (1/10.000) Tou pepidiou
Mepidia M 1.000 € Eupw XiAioaTd (1/1.000) Tou pepidiou
Mepidia N 100 € Eupw Agkdkig xihooTd (1/10.000) Tou pepidiou
Mepidia R 100 € Eupw XiAioaTd (1/1.000) Tou pepidiou
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M£Bodo1 cuppeTOXNG Kal £§ayopdg

EA&yioTo TT006 JuppeToxég (1) E¢ayopég (1)
apXIKAG
OUMMETOXNG
Mepidia F 150.000 € 2 TT000 Kal 0f OEKAKIG | Z& TTOOO KAl 0€ OEKAKIG XINOOTA
xIhootd  (1/10.000) Tou | (1/10.000) Tou pepidiou
pepidiou
Mepidia M XiAiooté (1/1.000) | 2 To06 Kl Ot XIMOOTA | Ze TTO0O Kal o XINootd (1/1.000)
TOU PePIdiou (1/1.000) Tou pepidiou TOU pePIdiou
Mepidia N Eva pepidio > OO0 Kal Ot OEKAKIG | Ze TTo06 KAl Of OEKAKIG XINOOTA
xIhootd  (1/10.000) Tou | (1/10.000) Tou pepidiou
pepidiou
Mepidia R XiAiooTé (1/1.000) | Z¢ TO06 Kai Ot XIMOOTA | Ze TTOOO Kai o XINootd (1/1.000)
TOU PePIdiou (1/1.000) Tou pepidiou TOU pePIdiou

O1 evTOAEG eKTEAOUVTOI CUPQWVA UE TOV TTAPOKATW TTIVOKA:

3 3 f&)ﬁ;‘r’g J+1 epydoiun 3+3 3+3
e KAE EPYACINEG EPYACINEG
A&T&g‘;ﬁ? AiekTTepaiwon ExkTéAeon Tng | AnuoaioTroinon AIGKGVOVIGLS
o EVVOAON TWV EVTOANDV EVTONAG TO NG KaBapng TV HOS Alokavoviouog
gupp\ggxge egayopdg rpiv apyoTePoO agiog ouppetoxy | TV e€ayopuv
TpiV a6 TiC 11 armd g 11 .. peExp! J EVEPYNTIKOU
.. (2)

(1) EKTOG €dv £x€l oUPQWVNOEi evOEXOUEVN TTPOBET IO UE TO XPNUATOTTIOTWTIKG GAG idpupa.

O1 aiIrfoelg ouppeToxng / el00d0u Kal e€ayopdc / e€60ou dlEKTTEPAIWVOVTAl KABE £pydaIun NUEPQ HEXP!
1i¢ 11 1.4. 0TV CACEIS Banque.

EkTelolvTal pe Baon ayvwoTn kaBapr agia evepynTikoUu pe diakavoviopd oto J+3 Euronext Paris.

O OZEKA amomiydralr k@Be XpnuaTmioTnpiakrn nuépa TTARV Twv vodidwy [aAAkwv apyliwyv. To
NUEPOAGYIO avagopdg cival auTtd Tou xpnuaTtioTnpiou Twv MNapiciwvy.

Toé1mog KovoTToinong TG kaBapng agiag evepynTikou: aTnv I0TOGEAIdO OTO dIOBIKTUO ;
WWW.groupama-am.com.

Egiotatal n mpoocoxn Twv PEPIdIOUXWY OTO YEYOvOG OTI OXETIKA UE TIG evTOAEG TTou diafifalovTal o€
GAAouUGg DIavopEiG EKTOG aTTO aUTOUG TTOU TTPOavaPEPBNKav, 0 XpOvog SIOKOTING TNG JIEKTTEPQIWONG TwV
EVTOMDV 10YUEl yIa Toug v Adyw diavoueig évavT Tng CACEIS Bank. ZuveTtwig, ol v AOyw OIavOpEig
MTTOPOUV VA EQOPPOLOUV TO BIKO TOUG XPOVO BIAKOTTG, TIPOYEVECTEPO ATTO AUTOV TTOU TTEPIYPAPETAI TTIO
Tavw, €TC1 WOTE va AdBouv uttoyn Toug Tn TrpoBeapia yia Tn diafifacn Twv eviohwv otnv CACEIS
Bank.
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‘E€oda ka1 Mpoundeieg
MpounBeiec oupueToxXNC / e106dou kal e€ayopdg / e€6dou :

O1 mTpounBeieg ouppeToxng / €106dou Kal e§ayopds / €€6dou eTTaugdvouv Tnv TIUR CUPPETOXAG TTOU
KaTaBAAAeTal attd Tov e1TevOUTH 1] eAaTTWvouv Tnv TIPR €€ayopdg. O1 TTpounBeleg TTou KataBaAAovTal
oToug OZEKA xpnoIyoTTololvTal yid TOV CUPYNPIoUO Twy daTtravwy TTou TTpoékuyav otoug OZEKA yia
TNV €TTévdUOn Kal TNV OTTOETTEVOUOH TWV TTEPIOUCIOKWY OTOIXEIWV TTOU Toug euTTioTeUBNKav. O1 pn
0eBOUAEUNEVEG TTPOUNOEIEG ETTIOTPEPOVTAI OTNV ETAIPEIT DIAXEIPIONG, OTOV DIAVOUEQ, KATT.

Kartnyopia Bdon MpounBeia MpounBsia MpopRBeia MpopunBeia
HEPIBiWV OUpMETOXNAG / ouppeTOXNAG / egayopdg / egayopdg /
€10060uU N €10660u €§600u un £§600U
KaTtaBaAAopevn otov | KataBaAAdpevn | katafaAAdpevn | kaTafaAAdpevn
OZEKA otov OZEKA otov OZEKA otov OZEKA
Mepidia F | KaBaprj agia MéyioTo TT0000TO : Oudepia Oudepia Oudepia
evepynTikoU 4%
X ouuTTEPIAGUBAVOUEVOU
TOV apIBuod Tou OMA
pepISiwv i
METOXWV
Mepidia M | KaBaph agia MéyioTo TT0000TO : Oudepia Oudepia Oudepia
gvepynTikoU 4%
X oupTrEpIAaUBavopévou
TOV apIBuo Tou OMA
pepISiwv i
METOXWV
Mepidia N | KaBapn agia MéyioTo TT0000T6 : Oudepia Oubdepia Oubdepia
EVEPYNTIKOU 2.75%
X ouuTTEPIAGUBAVOUEVOU
TOV apIBuo Tou @A
pepIdiwv A
METOXWV
Mepidia R | KaBapn agia MéyioTo TT0000TO : Oudepia Oubdepia Oubdepia
gvepynTikoU 4%
X oupTrEpIAaUBavopévou
TOV apIBuo Tou ®I1A
pepISiwv i
METOXWV

E€aipéosis : Eyypa@ég ouppeToxwy TTOU TIpayuaToTroiouvTal atrd Toug TpogodoTikoug OXEKA oTov
KUplo OZEKA, 10 AAK GROUPAMA DYNAMISME.

‘E€oda AsiToupyiac Kai diaxeipiong :

Autd Ta €€0da KOAUTITOUV OAa Ta £€00a TToU xpewvovTal atreuBeiag otov OXZEKA, pe €€aipeon Ta
£€€00a Twv ouvalAaywv. Ta €6oda ocuvalhaywv TrepIAauBavouv Ta £€€oda dilapeaoAdpnong (PeorTeia,
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@OPOI XPNMaTIOTNPIOU, K.ATT.) KaI TNV TUXOV TTPOUABEIa KIVAOEWY, N OTToia UTTOPEl va €I0TTpayBei

Kupiwg atrd Tov Bepato@UAaka Kal TNy Taipeia dlaxeipiong.

21a €€0da Acitoupyiag kal dlaxeipiong uropouv va TTpoaTeBouy :

» [lpounBeieg utrepatmddoons. AuTEG oI TTpounBeieg avTaugifouv Tnv eTaipeia dlaxeipiong €dv o

OZEKA uTtrepBei TOug avTiKelueVIKOUG Tou 0TOXouG. ‘ETal Aoittév TipoAoyouvTal otov OZEKA,

» T[lpopnBeieg kKivhioewv TIHoAoyoupeveg otov OZEKA.

MNa Ta Tpéxovta £€0da Ta oTToia ouolaoTIKA TiyoAoyouvTal otov OXEKA cag TTapatTréTTouhE OTO

TUAPA TTOU @épel Tov TiITAO "EEoda" Tou Baaikou MNMAnpogopiakou Eyypdagou EtrevouTn (DICIH).

Katnyopi "E¢oda Siaxeipiong, Eppeca £§oda kal TTpounBeieg uTrepaToédoong MpounBeieg KIVAGTEWV
M %, Bdon ‘ESoba diaxeipiong, | Méyiota éppeca £§oda Mpoundeia Bdon MpounBeia MpounBel
ERIONLN oupTtrepIAauBavopé (MpopnBeieg kai £§05a uTTEPATTO80 EICTTPATTOUEVN a
VWV TWV £§66wv 5 : ong ammoé Tov EICTIPATT
laxeipiong) S A .
£EWTEPIKIC geuaTo@UAOKA 6pevn
Siaxeipiong Ear© K7
. ETaipgia
(OpkwTdg Alaxeipio
EAeyKkTAG,
p ng
BepaTo@UAakag,
dlavopeig
diIknyopor)
Mepidia F KaBapo MéyioTto Too00T6 : MéyioTto Too0oT6 : Oudepia ExTriTrTeTal amo Kivntég Agiec: Oudepia
EVEPYNTIKO 1,00% 0,20% KGOe Kapia
aupTrepIAapBavopév oupTtrepIAapBavouévou ouvaAayn AvtaAhayn
ou Tou A Tou ®IMA ZUVOAAGYUOTOG:
10 €
ouuTtrepIAapBavoué
vou Tou ®MA
E¢wxpnuaTiotnpia
K6 TTpoidv: amrd
10€ ewg 150€*
oupTTrePIAaUBavoué
vou Tou ®MA
*avaAoya e Tnv
TTOAUTTAOKOTNTO
Mepidia M KaBapo MéyioTo T0000T6 : MéyioTo T0000T6 : Oudepia EkTriTrTeTal amo Kivntég Agieg: Oudepia
EVEPYNTIKO 1.00% 0.20% KG&Be ouvaAAayn Kapia
oupTTEPIAOUBAVOUEV oupTTEPIAaUBavopuéVou AvtaAAayn
ou Tou ®IA Tou ®IA ZUVOAAGYUOTOG:
10 €
oupTTEPIAaUBavoué
vou Tou ®I1A
E€wypnuatiotnpia

K6 TTpoidv: atmd
10€ ewg 150€*
oupTTEPIAaUBavoué
vou Tou ®I1A
*avaAoya e TNV
TTOAUTTAOKOTNTO
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Mepidia N

KaBapd
EVEPYNTIKO

MéyioTo T0000T6 :
1,70%
gupTTEPIAAUBAVOPEV
ou Tou ®MNA

MéyioTo T0000T6 :
0,20%
oupTtTepIAauBavopévou
Tou ®MNA

Oubdepia

ExTiTTeTan amo
KGBe ouvaAAayn

Kivntég Agieg:
Kapia
AvraAAayn
ZUVOAAGYUOTOG:
10 €

oupTtrepIAapBavoué
vou Tou ®I1A
E¢wyxpnuaTioTnpia
KO TTpoidv: améd
10€ ewg 150€*
oupTtrepIAapBavoué
vou Tou ®IA
*avahoya pe TNV
TToOAUTTAOKOTNTA

Oudepia

Mepidia R

KaBapd
EVEPYNTIKO

MéyioTo TT0000TO :
1,10%

oupuTTEpIAauBavouév
ou Tou @A

MéyioTo T0000T6 :
0,20%
oupTTEPIAaUBavouévou
Tou OMNA

Oudepia

ExTiTrTeTal amo
KGBe ouvaAAayn

Kivntég Agiec:
Kapia
AvraAAayn
ZUVOAAGYUOTOG:
10 €
oupuTtrepIAapBavopué
vou Tou ®I1A
E¢wxpnuaTiotnpia
KO TTpoidv: atmd
10€ ewg 150€*

oupuTtrepIAapBavopué
vou Tou ®r1A

*avaAoya pe TNV

TTOAUTTAOKOTNTO

Oudepia

* AvarpégTte otnv KAigaka TIHoAGynong mmapakdtw «MpounBeieg Kivnong TTou kpatAdnkav atrd tnv
Etaipeia Aiaxeipnong»
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o [pounBeieg kivnong TTou kpatrenkav amd Tnv ETaipeia Alaxeipnong

MpounBeieg Kivnong wou KpaTtROnkav armré Tnv
Etaipeia Alaxeipnong avd T01ro agioypdgou

MeTox£g Kal avTtiaToixol TiTAol

MetaTpéwipa Oudioya

Etaipikd OudAoya

Kpatikd OudAoya

E€wypnuaTiotnpiakn aviaAAayry cuvaAAdypatog (OTC)

Zupwvieg avtaAAayng emiTokiou (IRS)

>upBdaoeig AviaAdayng Kivouvou ABétnong (CDS) kai
Asset Backed Securities (ABS)

Eionypéva Mapdywva (avda mapTida)

Dopog

EkmiTrTeral amé ka6e
ouvaAAayn

EkmiTrTeral amé ka6e
ouvaAAayn

EkmiTrTeral amo ka6e
ouvaAAayn

EkmitrTeTal amo ka6e
ouvaAiayn

EkmitTrTeTal amo ka6e
ouvaAiayn

EkmitTrTeTal amo ka6e
ouvaAiayn

EkmitTrTeTal amo ka0e
ouvaAAayn

EkmitTrTeTal amo kabe
ouvaAiayn

KAipaka péyioTou emiToKiou

0,10% cupTtrepiAapBavouévou Tou OrA

0,05% cupTtrepiAapBavouévou Tou GrA

0,05% cupTtrepiAapBavouévou Tou OrA

0,03% cupTtrepiAapBavouévou Tou OrA

0,005% cuptreplAapBavopévou Tou PI1A

0,02% cupuTtrepiAapBavouévou Tou OrA

0,03% cupuTtrepiAapBavouévou Tou OrA

2€

Ta evdexodueva EKTakTa AIKAOTIKA €000 TTou oXeTiCovtal pe TRV eioTrpagn amaitiioewy Tou OZEKA
Ba utTopouv va TTPooTeEBoUV OTIC AVWTEPW TTAPATIOEUEVEG DATTAVEG.

H ocuveiopopd otov AMF Ba Bapuvel eriong kai Tov OXEKA.

Meprypapn diadikaoiac emAoyAC diauecoAaBnTwy :

O1 diaxeipiotég diaBétouv  katdhoyo e€ouaiodotnuévwy  "peoitwv". Mia Emrtpory Meoimwv
OuvépxeTal KABe €€ prveg Kal €TTAVELETACEl TIG EKTIUACEIG TTOU TIPAyUATOTTOINBNKOV amd Toug
OlaxeIpIoTEG Kal OAn Tnv oAucida Tng TTpooTiBéuevng agiag (avaAutég, middle office, kTA.) kau
TTpOTEIVEl EVOEXOUEVWG TNV aimiohoynuévn €icodo véwv diapecoAafnTwv Kal Tnv £€000 OPIoHEVWV
AAAWV.
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Me Bdoel Tov OIKO TOU ToPEQ €EEIDIKEUUEVNG TTEIPOG KABE évag ava@EépPEl avaQOPIKA HE €va N
TEPIOCOTEPA OTTO T AKOAOUBA KPITHPIA :

» [oIdTNTA TWV TINWV EKTEAEONG EVTOAWV,

» T[lpooepduevn peuoToTNTA,

» >uvémela / oTaBepdTNTA TOU dlapecoAaBnTA,
» T[oidTnTa TWV dIASIKACIWV.

4  EMMNOPIKA MAHPO®OPIAKA ZTOIXEIA

OAa 1a TAnpogopiakd aToixeia Ta otroia agopouv 1o A/K ptropolv va An@Bouv atrd KATTolov £pOoov
atTeuBuvBei arreuBeiag oTny :

Groupama Asset Management

otnv dieuBuvon : 25, rue de la Ville 'Evéque - 75008 [Mapiol, FaMia 1) e@'édoov emoke@Oei ThV
IoToo€AiIda aTo BladikTuo @ http//www.groupama-am.com

H kaBapr agia evepyntikou Tou OXEKA gival 8108€01un otnv dIadIKTUOKE IOTOOEAIDO : www.groupama-
am.com

Ta 1Mo TpdoPaTa €TACIO KAl TTEPIODIKA £yypa@a dlaTiBevTal HeTd atmd atmmAd aiTnua Tou uePIdIoUXou
atreuBuvdpuevo oTny :

Groupama Asset Management
d1euBuvan: 25, rue de la Ville 'Evéque - 75008, Mapiol, MaAAia

O1 airfoeig auppeToxng / €ioddou 1 e€ayopdg / e€6dou diektrepaiwvovTal amd Tnv CASEIS Bank tng
otroiag n dieuBuvaon eival n akdAouon :
CASEIS Bank

d1evBuvon : 1-3 place Valhubert 75206 Paris cedex 13, NaAAia

[MAnpogopiakd oToixeia Tavw o€ TEPIBAMOVTIKE Kal KOIVWVIKA KPITHPIA KABWGE Kal KPITAPIA TTOIOTNTAG
eTaipikng diakuBépvnong [Kpithpia ESG] :

Mepaimrépw TTANPOPOPIKA OTOIXEIO avaQOPIKA E TOUG TPOTTOUG JE TOUG OTTOIOUG N eTalpeia dlaxeipiong
AapBaver utr'éyiv Tng Ta Kpithpla ESG diatibevtal otnv etigia €ékBeon tou OZEKA oTtnv O1adIKTUOKN
IoTooeAida TnG Groupama Asset Management : www.groupama-am.com

[MAnpo@opiak& aToixEia OXETIKA PUE TNV £€A0KNON TOU SIKAIWUATOC WAPOU aTTd TNV eTaipsia diaxeipnong:

H troAmkr wreou Tng Groupama Asset Management kaBwg kai n €KBeon OXeTIKA e Tnv eEAoknon Tou
SIKaIWPaTOg Wrgou cival dlabéaiya oTo site: www.groupama-am.com

5 EMNENAYTIKOI KANONEZ

O OZEKA oéBetal TIG KAVOVIOTIKEG OXEOEIG / TTOOOOTA TTou IoXUouV yia Toug OZEKA, 6mwg opiletan
atro Tov [aAAIKO NopiopaTiko Kal XpnuaToTnoTwTIKO Kwdika.
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6 ZYNOAIKOZ KINAYNOZ

O ouvoAikég kivduvog Tou Trapoviog OXEKA kaBopiletal péow Tng peBSOOU UTTOAOYICHOU TWV
OEOMEUCEWV.

7 KANONEZ NMOY A®OPOYN THN ENIMETPHZH KAI THN ANAINQPIZH / AOTIZTIKOMOIHZH
TQN ZTOIXEIQN ENEPIHTIKOY

O OZEKA CUuPOp@WVETAI TTPOG TOUG AOYIOTIKOUG KavOVEG TTOU TTPOBIaYPA@oVTal atrd TIG 1I0XUOUCES
KQVOVIOTIKEG OIOTALEIG KOl CUYKEKPIPEVA OTTO EKEIVEG TTOU APOPOUV TO AoYIOTIKO ox€dio Twv OZEKA.

To AoyioTiké véuiopa avagopdg ival 1o Eupw.

7.1 MéBodol atroTipnong

Kivntég agieg diatrpayuareoipeg o€ yaAAik | aAAodatri pubuI{épevn ayopd

o AlamrpaypaTteuoiyeg agieg eviog Tng Eupwdwvng kal TnGg Eupwtng : TeAeuTaia Tiur katd TV nuépa
QTTOTINNONG.

o Atieg dampaypareloiyeg eviog Tng ¢wvng Eipnvikou kai Aciag : TeAeutaia Tiph katd Tnv nuépa
QTTOTINNONG.

o Agieg diamrpaypatelolpeg eviog Tng {uvng Bopeiou kai Notiou Apepikng @ TeAeuTaia Ty katd tnv
nUépa atroTipnong.

O1 kivnTég agieg, n TP Twv oTToiwv dev TTPOadIoPIoONKE KATA TNV NUEPA ATTOTIUNGNG, ATTOTIMWVTAI OTNV
TeAeuTaia emOnpwg dnuoaoicuBeica TiuA. Exeiveg Twv otoiwv N TiuA dlopBwbnke / avatrpocapudodnke
atoTigwvTal oTnv moavr TiuA dIaTTPpayuAaTeUoAS Toug Pe €uBuvn Tou diaxelpioty Tou OZEKA A Tng
eTaipeiag diaxeipiong.

O1 agieg TTou eival ekTTeQpPacuéveES o€ aAA0daTTd vouiopaTa PeTaTpETTOVTal 0€ Eupw) cUppwva pe Tnv
ouvaAAayuaTIKr IcoTIdia TTou 1oxUel aTo MNMapiol Kard TNV nuépa aTToTinong.

TiTAo1 kal petoxég Tou OZEKA

Ta pepidla A o petoxég Tou OpyaviopoUu ZuMhoyikwv Emevduoewv umd eupeia évvoia (OZE)
ATTOTIMWVTAI OTAV YVWOTA agia Tou kaBapoU Toug evepynTIKOU KATA TNV NUEPOMNVIa ATTOTiuNoNG.

AlarpaypareUoipa xpedypaga
Ta diamrpayuareuoiya Xpedypaga (diarrpayuatedoiyol BpaxutTpéBecuol Kal PJecoTrpoBeauol TiTAOI,
opoAoya ekdIdOPEVO OTTO XPNMOTOOIKOVOUIKEG ETAIPEIEG, OPOAOya €kOIDOPEVA OTTO €EEIBIKEUPEVA
XPNHATOTNIOTWTIKA 1I8pUUATA) ATTOTIHWVTAI GUPPWVA JE TOUG aKOAOUBOUG KaVOVEG :

» e Tn BAoEl TNG TIYAG OTNV OTTOIa TTPAYMATOTTOIOUVTAIl O CUVOAAQYEG TNG aYOPAG,

» €dv dev uQioTATAI OUCIACTIKN ayopaia TiPA, Ba aTTOTIHWVTAI YE TNV EQapuoyn MIAG avaAoyIoTIKAG
pEBBGOOU OTTOU TO ETTITOKIO AvaPOPAs Ba eival ekeivo Twv €KOOCEWY TWV QVTIOTOIXWVY TITAWV
auénuévo KaTa TTEPITITWON ME €va TTEPIBWPIO TO OTTOI0 OVIAVAKAG Ta eyyevr) / €0WTEPIKA
XOPOKTNPIOTIKA TOU €KOOTN.
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ESwxpnuaTtioTnplakég ouvaAAayég

e H amotiynon Twv cupewvIwY avTaAlAayng eTITOKIWY [interest rate swaps] yiveral cUPQWVA PE TOUG
idl10Ug KavOVEG OTTWG EKEIVOI JE TOUG OTTOIOUG ATTOTIMWVTAI Ta dlaTTpayuaTelaipa Xpedypaga [TCN]
(eCaipoupévwy Twv Eptropikwv Xpeoypdewy Z1abepou ETmiTokiou - BTF).

o O1 GAAeg OUVOANOYEG OTTOTIHWVTOI PE TAV ayopaia agia Toug.

MpoBsouiakég ouvallayég Kal cuvaAlayég uTrd aipeon

e Ta oupBoAaia HEAAOVTIKAG eKTTANPWONG [futures] OTIC ayopES TTapAYWYWY ATTOTIMWVTAI JE TNV TIPA
dlakavoviopou TNG TTponyoUnEeVNS NUEPQG.

e Ta dikaiwpara TTpoaipeong [options] OTIG ayopEéS TTAPAYWYWY ATTOTIHWVTAI PE TNV TIUA KAEIOiNATOg
TNG TTPONYOUNEVNG NUEPAG.

Mé£Bodo1 atroTiNoNg TWV EKTOG IGOAOYIOHOU UTTOXPEWOEWV

e Ta cupBoéiaia PeANOVTIKAG EKTTANPWONG ATTOTIMWVTAI GTNV OVOPOOTIKY TOUG aia X Thv TToooTnNTa X
TNV TIPM S10KAVOVIOUOU X (VOUICHQ)

e Ta cupBoAiaia SIKAIWUATWY TTPOAIPECNG ATTOTIWVTAI JE TO UTTOKEIUEVO I00OUVAUO TOUG

e 2upQwvies avTarayng [swaps]

D Jup@wvieg avtaAAayng emTtokiou Slac@aNifoueveg 1 Ui Slac@ANI{OUEVEG ATTO TTEPIOUCIAKA
oToIxEia

Aéopeuon / uttoxpéwaon = ovouacoTIK aia + ammoTiunon Tou okéAOUG TOu OTABEPOU ETTITOKIOU
(e@v TTPOKEITAI YIO swap OTOOepoU / KUPOIVOPEVOU ETTITOKIOU) 1 + QTTOTiNON TOu OKEAOUG
KUMOIVOUEVOU  ETTITOKIOU (€Av  TTPOKEITAI YO swap Kupaivopévou / oTaBepoU €TTITOKiOU)
ATTOTIMWYVTAI TNV ayopaia agia.

» AMa Swaps

A¢opeuon / utoxpéwaon = ovopaaTiKr aia + xpnuamioTnpiokni agia (eav o OZEKA £xel uioBeTroel
MEBOSO olvBeTNG aTToTiunoNg).

7.2 MéBodog XPNOIMOTTOIOUMEVN YIO TNV avayvwplion / AoyioTIKoTroinon Twv €068wv amod
TiTAOUG OTABEPOU €1I00BAMATOG

MEB0od0G TwV EAPYUPWOEVTWY KOUTTOVIWV.

7.3 MéBodog avayvwpiong / AoyloTiKotroinong Twv £§6dwv

O1 ouvaAAay€g AoyioTikoTrolouvTal / atreikovifovTal eEAIPOUNEVWVY TWV OATTAVWV.

8 AMOIBH/ANOZHMIQZH

Ta oToixeia TNG €mMKAIPOTIOINUEVNG TTIONITIKAG apoifwy /[ amolnuiwoswy  givalr diaBéoipa  oTnv
d1adIkTuakr) 1IoToo€Aida Tng Groupama Asset Management : www.groupama-am.com.
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