Baoikég NMAnpogopieg yia Tov eTTevOuTh
To Tapdv Eyypago TTAPEXEl TTANpoYopieg ouciwdeIg yia Toug eTTevduTéG Tou TTapdviog OZEKA. Aev trpékeital yia diagnuicTiké
éyypago. O1 TTANPoPopieg o0 OTTOIEG TTEPIEXOVTAI CAG XopnyoUuvTal CUNQWYVA PE VOUIKH UTTOXpEéwan, €101 WOTE va oag Bonbricouv va
KataAdRere oe 1i cuviotaral pia emévducon otov mTapévia OZEKA kal TTolol gival ol Kivduvol ol oTToiol OXETICoVTIAl PE QUTOV. XAg

oupPBouAeUouUpe va BIABAcETE 1o TTAPSY EyypaQo €101 WWOTE VA ATTOPACIoETE e eTTiyvwon edv Ba TpéTrel va eTevducete A 6xI.

GROUPAMA EQUILIBRE
Karnyopieg pepidiwv |, C - Kwdikég ISIN : FR0O010013961
Tov Tapdévia OZEKA Siaxeipidetal n Groupama Asset Management

316)O0I Kal TTOAITIKN ETTEVOUCEWY

Ta8ivépnon: "AiagopoTroinuévog OZEKA",

21é)06 Blaxeipiong : O or16x0¢ dlaxeipiong eival n emiteuén
amddoong avwrepng amd autrjv Tou deiktn avagopdg Tou : 50%
MSCI World EUR-Hedged kAcioipgo (etraverrévduon kabapwv
Heplopdatwy), 50% Barclays Capital Euro Aggregate kAsicipo
(ETTAVETTEVBUGT KOUTTOVIWV).

AgikTng avagopdg : 50% MSCI World EUR-Hedged kAcgioipo
(eTavetévduon kabBapwyv pepiopdiwy), 50% Barclays Capital
Euro Aggregate kAeioipo (TTaveTTéEVOUCT KOUTTOVIWY).

Ma va meruxel Tov dlaxelpioTiké Tou o16Xo 0 OZEKA uioBetei pia
Hopor| evepyoU dlaxeipiong.

O dlaxelpIoTg opidel TNV TAKTIKA Katavou tou A/K (o1dBpion
Twv  BIaépwyV  KATNYOPIWY  OTOIXEIWV  eVEPYNTIKOU, €TTIAOYH
YEWYpPAQIKG  dlagopotroinong) Me  Pdon 1a BegpeAiadn
HOKPOOIKOVOUIKA HEYEDN avd TTepioxfy n Xwpa (10 TTooootd
avepyiag, Tov deiktn Tou TTANBwpPICHOU, TNV adgnon tou AET, 1a
emMTOKIA), TIG TTPOOTITIKEG €EENIENG TWV BIAPOPWY KATNYOPIWYV
OToIXEiwYV evepynTikoU Kal Thv PaBpovéunon Tou Ceuyapiou
Kivduvog / atrédoon, (Trpocéyyion "ek Twv dvw TTpog 1n Bdon").
To Apoifaio Kepdiaio (A/K) GROUPAMA EQUILIBRE é£xel w¢
OKoTTé TNV Blaxeipion evog xapTouAakiou TiTAwy TG Eupwdlwvng
Kal Biebvv TiTAwv etTevdloviag kupiwg oe OXEKA petoxwv Kal
EMTOKIWY Kal, PéXpl éva Uyog TToocooTol 20% Tou KaBapoU Tou
eVePYNTIKOU Tou, Oe ameuBeiag kivntég agieg (HeToXég, Xpedypagpa
Kal TiTAOUG TNG XpnHaTayopdg).

To A/K artroteAei avrikeipevo Jdlaxeipiong eviog TeplBwpiou
gualoBnoiag Tou xapTopuAakiou TTou Kupaivetal atmd 0 éwg 8.

To emevduTIKS TUANA O TTPOIGVIA ETTITOKIWY Ba KupaiveTal HeTAlU
Twv moocooTwyv 30% kair 70% Tou KaBapoU evepynTikoU. AuTég ol
emevdloelg, o ameubeiag KivnTég aieg | eviog UTTOKEIPEVWYV
OZEKA, 6a emkevipwvovidl Kupiwg ot &kdboeig Karnyopiag
"erevOUTIKAG PBabpidag” (investment grade) i oe ekdboeig TToU
Bswpolvral Ic0dUVANEG aTTd TNV eTalpeia dlaxeipiong.

To A/K Ba ptropei va atroktd ékBeon, péxpl 20% Tou KaBapou Tou
EVEPYNTIKOU, Ot uywnArg amédoong oudAoya (oe KepdOOKOTTIKA
xpebypapa e diapdbuion karw amd BBB- (S&P/Fitch) 4 Baa3
(Moody's) | og ekeiva 1a oTroia Bewpolvial 1I00dUvaua amd v
etaipeia diaxeipiong).

To evepyntiké Twv utrokelgévwyv OXEKA Ba amaprifetal atmod
opdAoya  otabBepou  emitokiou, amdé EMTN  [EupwTraikd
pHecoTTpbBeoua  xpedypapa], amd TCN [diampaypareloiya

xpebypapa), amd ocuvdedepéva pe Tov TTANBWPICHS opdAoya
KUMaivopévou  eTTITOKiou, ammdé  péoa TiTAotroinong, armé
KaAUPMEVa opbhoya kal atmd opdAoya uywnirg amdédoong
(kepOOCKOTTIKA Xpebypapa).

H ékBeon 1ou A/K o petoxég Ba kupaivetal petagu 30% kai
70% Tou KaBapoU evepynTikoU TOU.

To A/K Ba ptropei va Kartéxel pepidia | peToxég MaAAIKWV
OZEKA 1§ Eupwrtraikwv OZEKA péxpl éva mooootd 100% tou
KaBapou Tou evepynTikou.

©a pmopei va  XPNOIMOTTOIEl  XPNMATOTICTWIIKA  Héoa
MEANOVTIKAG EKTTARPWONG 1] TTPOCWPIVEG AYOPES KAl TTWAROEIG
TiTAWV pe okomd TNV aviiotdduion kal/f tnv ékBeon ToU

XOpTOQUAAKioU  og  KIVOUVOUG  €TTITOKIWY,  TTICTWITIKOUG
KIvdUvoug,  KIVOUVOUG  HETOXWY KAl CUVAAAQYHATIKOUG
Kivduvoug.

H mpooguyr og Tapdywya péoa B8a TTpayHatoTrolsital evidg
evO¢ opiou déopeucng PEXPI TO eKATO TOIG €KATS TOU KABapou
EVEPYNTIKOU KAl MECA OTO TTAQICIO TWV opiwv Twv diapdpwy
KATNYOPIWV OTOIXEiWY evepynTikoU Ta oTroia opiCovral evidg
NG ETTEVOUTIKAG OTPATNYIKAG.

‘Exovrag wg o1dxo 1nv diaxeipion 1wy diabecipwy, o OXEKA
Ba utTopEl va TrpoPaivel Ot KATABECEI, vA XPNOIMOTTOIE
OZEKA Odiaxeipiong diabeoipwy Kal, kar'eédipeciv kar i
TTPOCWPIVAG BACEW, 08 dAVEIOANWIEG HETPNTWV.

Xpnoigotroiwviag o OZEKA 1a TTapdywya péoca kal £XovTag
v duvardrnra va Tpocpelyel o€ XpNHATIKA daveloAnwia kai
Ot TTPOCWPIVEG TTPAEEIG TTWANCEWY KAl Ayopwv TiTAwv, T0
eTiTedo OUVOAIKAG €KBeong Tou XapToguAlakiou Ba KUpaveei
oe éva emimedo petafl 0% kal 200% 7ToU KABApPOU
evepynTiKoU.

A1dBeon Twv dlaveunTéwy TTOoWV : Kepahaiotroinon
ZuVIOTWHEVN eAAXIOTN BIdPKEIA TG ETTEVBUONG :TTAVW
amd 5 £én. Mmopeite va efayopdlere 1a pepidid oag emi
KABNMHEPIVAG BACEWS, OTTWG TTEPIYPAPETAl KATWTEPW.
KaTaAnKTIKS XpOoVIKO onueio SIEKTTEPAIWOoNG TWV EVTOAWV
EYYPAPHG CUPHETOXWV Kal e§ayopwV : OAeg TIG £pydoIPES
nUépeg MéEXPIS TV 11:00 wpa Mapiciwv.

ZuxvoTnTta amotipnong: Kdds nuépa  Xpnuanotnpiakrig
dlatTpaypdreucng  €EQIPOUMEVWV  TWV  VOMIHWY  dpyllv
(Xpnuartiotipio MNapiciwv).

levikd XapakTnPICTIKA KIVEUVOU Kal ammédoong

MikpdTepog Kivduvog, MeyaAuTtepog Kivouvog,

Amédoon duvnTIKd PIKPOTEPN amm6doon duvnTIKA peyaAlTepn
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Autég o Beiking emTpéTel va  Merpriooupe  T0  eTTiTTedO
MeTARANTETNTAG KAl TOV KivOUVO OToV OTTOi0 Eival £KTEBEINEVO TO
Ke@aiaib oag.

Ta 10T0pIK& dedopéva, TTWE AUTA TToU XPNOIYOTTOIoUVTAl yid ToV
UTTOAOYIOHS TOU ouvBeTou BeiKTn, Ba pTTopoUcAV PNV ATToTEAOUV
Mia agiémmiotn évdelgn Tou peAAovTikoU Kivduvou tou OXEKA.

H karnyopia kivdOvou n otroia cuvdéetal Pe Tov TTapdvia OXEKA
dev eival eyyunuévn kal eival duvardv va e&ehixBei pe v mdpodo
T0U Xpovou.

H MIKpbTEPN KATnYOpia KIVBUVoU Bev onuaivel "Xwpig¢ Kivouvo".

O OXEKA éxel éva emimedo kivduvou 4, Adyw Tng €kBeorig Tou
oTov Kivduvo ETTITOKIWV KAl OTOV KivOUvo HETOXWV.

To kepdAaio 10 oTroio £TTeVOUBNKE ApXIKA dev cuvodeleTal
amd Kapia eyyounon.

O1 onpavrikoi kivduvol yia 1tov OXEKA o1 otroiol dev
AapBdvovrtal utr'éyiv oTov BeikTn £Xouv We EENAG :
* Motwikdg Kivduvog Evdexbuevn utropdéuion 1ng

TOTOANTITIKAG BIABABUIoNG Tou €k®OTN A apepeyyudTnId TOU
TTPAYHA TO OTToi0 HTTOPEl VA €XEl APVNTIKA ETTITITWON €TTi TG
TIMAG TOU TITAOU KAl TQUTOXPOVA HId TITWON oTnv Kabaph adia
evepynTiKoU.

+  Kivbuvog avriougBarropévou:  TMpékeital  yia  kivduvo
OIKOVOUIKHG apepeyyudTNTAG TOU QVTICUHBAAAOUEVOU TTOU TOU
TTPOKAAEI ABETNON TWV UTTOXPEWCEWY TTANPWHAG, TTPAYHA TO
otToio pTTopel va obnyAocel oe TTWON Tng Kabapig agiag
evepynTiKoU.

+ _XpAON TApayWywy XPNUATOTIIOTWIIKWY JEowy: Mrropei
1600 va auffocel 600 KAl va HEIWCElI TNV METABANTOTNTA TOU
OZEKA. Ze TrepiTriwon BUCHEVWYV eEeAiEEWY OTIC ayopég n
KaBaph agia evepynTikou gival duvardv va ChUEICEl TITWON.




Ta kataBAnBévia £€oda kal TTPoMrBeleg XPNOIMeUOUY yia va KaAUWouv 10 AsiToupyikd kéoTog Tou OXEKA ouptrepiAapBavopévou
TOU KOOTOUG PHAPKETIVYK KAl BIavopAg Twv MEPISiwy. AuTA 1a £€08a eAATTWVOUYV ThV BuvnTIKA alénon Twyv eTevdloewv.

Ta avaypagpopeva £§o08a glcddou kal £§68ou ammoTeAolv

B Bl el eSOl wiEhy ) [JEE HéyioTa £€00Q. & OPICHEVEG TTEPITITWOEIG, TA KATABANBEVTA

emévduoi cag §£0da dUvavial va eival HIkpdTepa. Mropeite va AdBete
‘E€05a £10650u 275% 'ITé,:pIOOC')TSpEg TAnpogopieg¢ amd Tov  OIKOVOMIKS  oag
- - - oUppouho.

Egoba §65ou Oudév Ta TpéxovTta £€08a BaciZovial €T Twv PeyebWY NG

To avaypagpduevo TTOC0OTO &ival To WEYIGTO Trou WTTopei va | TTPONYOUMEVNG Xproewg, Tou ékAeloe Tnv 30A XemreuBpiou
eloTpayBel e Tou kepahaiou cag TPV ToUTo emevduBel | 2016. To 000016 QUTS UTTOPED va TrolKiAel aTTé TV pia XpAon
£EayopaoBsi. oTnVv GAAN. Agv TepIAQUBAvEL

- TIG TTPOMrBeleg utTEpaTTdS00NG

- 10 éE0ba BlapecoAdpnong, He e€aipeon 1a £€€0da e10é6dou Kal
€€6dou TToU KaTABARBNnKav amrd Tov OXEKA katd tnv ayopd i
mv TwWAnon Twv PepIdiwv evég dAAou péCou GUAAOYIKAG

‘E€oda sioTrpartépeva armd Tov OZEKA péoa oo idio £€Tog

TpéxovTa £503a 1,55 %

‘E€oba ciompartopeva amdé Tov OIEKA ot opliopéveg Slaxeipiong i i i i

TEPITTROEIC MNa _TEPIoodTEpES Tr)\r]pO(poglsg TavWw o1d ,séoléa Tou
Tapéviog OXEKA, odg TTApATTEUTTOHE OTO OXETIKO TUAUA TTEPI

MpopRBEIN UTTEPATIOBO0NS Oubdepia e§odwy 10U evnuepwrtikoU  BeAtiou oty 10ToCEAISO
www.groupama-am.fr.

MapeABoloeg amodooelg

4 O1 TapeABouoeg amodboeig dev eyyuwVTAl TIG HEAAOVTIKEG.

" O1 avaypagdueveg 1ol amodboelg Péoca oe auid 10
ypdonua  amoteAolv  uTToAoyiopéva  kaBapd  écoda
eTavetTevouBévia kal PeTd ammd agaipeon dAwv Twv eE6dwv
TTou eloTTpdrTovial amé Tov OZEKA.

Huepopnvia cucotaong tou OXEKA : 5 ®eBpouapiou 2001.
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ouvBeTo BeikTn avagopds : 50% MSCI World Local Currency
KAgioio J-1 (eTTavetrévduon KaBapwv MepiopdTwy), 50%
Barclays Capital Euro Aggregate kAcioipgo J-1 (eTavetrévduon
KouTroviwv). O1 atmodOoelg TpIv atrd AuTrv TNV nUEpounvia
Tpayuarotroifénkay utré diaxeipion dIaQopeTikAp amd autryv n
oTToIa ETTITEAEITAI TWPA.
7 200§ ID0F D 201 IMZ 3N 2011 1S 26 ATT6 TG 10ng Maptiou 2016 |, 1o A/K diarnpel Tov akéAouBo
véo oOUvBeto  deikin avagopds : 50% MSCI World
50% MSCI World EUR-Hedged kAsioijo (emavemévduon kabapwv EUR-Hedged kAgioiuo (ETTaveTmévduon KABApWY HEPICUATWY),

pepiopdTwy), 50% Barclays Capital Euro Aggregate kAgioipo 50% Barclays Capital Euro Aggregate KAgioIuo
B GROUPAMA EQUILIBRE -1 (eravetrévduon koutroviwy), O1 amoddoeig TpIiv amd auThv
A : MetaBoAn Tng dIayeIpIoTIKAG KaTeuduvong v  nuepopnvia  Tpayparotoii®nkavy  utd  dlaxeipion

BIaQOPETIKA ATTO AUTAV N OTToId ETTITEAEITAI TWPA.

MpakTIKEG TTANpOPOpiEg

Nopikry Hopeor| : Apoifaio kepdAaio [A/K] yahAikoU Bikaiou. Avolkid oe SAOUG TOUG CUHMETEXOVTEG, KAl 16iWG TTPOOPICOHEVO YIa ThV
uTTOoTAPIEN ACQAAICTHPIWY CUPBOAQiwY Cwrig ouvdedepéva e uepidia.

Emrwvupia Beparopuiaka kal diekTepaiw ™ evioAwy . GROUPAMA BANQUE

To evnuepwTikd deAtio Tou TTapdviog OLEKA kal 1a 1o Tpdopara eTAoIA Kal TePIOdIKA Eyypapa diatiBevial otnv dIAdIKTUAKA
I0T00eAIda www.groupama-am.fr kal umopolv va armooTaAolv PeTd ammd ammAd ypamid aitnua ameuBuvOpevo €K HEPOUG Tou
Mepidlouxou otnv Groupama Asset Management, 25 rue de la Ville I'Evéque - 75008 Mapial - FaAAia.

H kaBapry agia evepyntikoU eival S1aBéoiun ornv BIAadIKTUGKA 10ToceAIda www.groupama-am.fr kal petd amd amAd aithua
ameubuvopevo otnv Groupama Asset Management.

Avaloya pe 10 QOpoAoYIKS Cag KABECTWG, Ol KEQAAAIAKEG UTTEPALieS / KEQAAQIAKA KEPDN KAl TA evBeXOueva £008A TTOU CUVBEOVTal
ME TNV Kkaroxr Twv Hepidiwv Tou OXEKA eival duvardv va utrdkevial oe @opoAdynon. H 1Tpog e0dg TPOTPoTTH HAg gival va
fntrioete TNV cuvdpopr Tou cupPollou 0ag.

To @opoloyiké KaBeoTwg Twv MAAAwv pepidlouxwy efopolwvel Tnv PeTdfacn ammd tnv dia karnyopia pepidiwv oe AAAN pe
HeTaRipacn utrokeievn o @opoAdynon KEQAAAIOKAG UTTEPAEIAG / KEQAAQIAKWY KEPDWV.

H euBlvn 1ng GROUPAMA ASSET MANAGEMENT ptropei va KaraoTei avTiKEiNevo eTTiKANoNG HéVO og TTEPITTTWON dNAWCEWY TToU
TTepléxovial o1o Tapdv €yypago ol oTroieg eival TTapamAavnTikég, avakpifeic /i acUPBareg pe 1A AvTioToIXA THAMATA TOU
evNUeEPWTIKOU BeATiou Tou OZEKA.

O mapwyv OXEKA eival eykekpipévog otnyv MaAAia kal puBpICopevog attéd Tnv ApxXA XpnHatommoTwTikwy Ayopwv [AMF].

H GROUPAMA ASSET MANAGEMENT cival adsiodotnuévn otnv MaAAia kai puBpi¢dpevn amd v Apxrp XpnHatoToTwIIKWV
Ayopwyv [AMF].

Ta BaoIKd TTANPOQOPIaKA CTOIXEIA eTTeEVOUTH TA OTToia TTAPEXOVTAl OTO TTAPSV EyypaQo gival akpIBR KAl ETTIKAIPOTTOINHEVA KATA ThV
15n ®eBpouapiou 2017.



