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OZEKA o oTroiog diémmeTal ammé TRV
Euvpwraik Odnyia 2009/65/EK

( ENHMEPQTIKO AEATIO )

O1 peToxég | Ta pepiSia Tou OZEKA 1Tou avagépetal KaTwTépw (o "OZEKA") dev £xouv eyypagei Bdoel
Tou ApepikavikoU Népou Trepi Xpeoypdpwyv Tou 1933 [US Securities Act of 1933] kai dev d0vavral va
mpoopepBolv olTe va TwAnBolv apéowg R egupéowg oTig Hvwpéveg TMoAiteieg Tng ApepPIKAG
(cuptrepIAapBavopévwy Twv e3a@PWV Kal TwWV KTHCOELWV Toug), ot TpdowTtra Twv HIMA, émwg opietai
otov Kavoviopé S ("Mpéowtra Twv HMA").

(The shares or units of the fund mentioned herein ("the Fund") have not been registered under the US Securities
Act of 1933 and may not be offered or sold directly or indirectly in the United States of America (including its
territories and possessions), to US persons, as defined in Regulation S ("US persons”)).
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1. TENIKA XAPAKTHPIZTIKA
Ovopa :

GROUPAMA EQUILIBRE

Nopik pop@n kai Kpdrog - MéAog oTo otroio £xel cuoTaBei o OZEKA :
AploiBaio KegpdAaio (A/K) yaAAikoU Bikaiou.

Hpepopnvia clotaong, kai rpoBAeTTopevn Sidpkela I0XU0G:
5 ®eBpouapiou 2001
O mapwyv OXEKA dnuioupyriBnke apXikd yia didpkeia 1ox00g 99 e1Wv.

30vOeon Tng TTpoopopdg Slaxeipiong :
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‘OMol o1 cuppéToyol, Kal
O OUYKEKPIPéva 6ool

TPOKEITAI Va 1110.000 (évar Bexd 1/10.000
1 fi 4 uTroaTNpiEouV AUIY) (vl eI (dekdKIg
Mepidia | FR0010013961 Kegpahaiotroinan Evpw a00aNGT. OULBAGEIC IAIOGT6) Tou pepIBioy i p— 100 €
{wNG OUVOEDEPEVEG PE
uepidia
‘OMol o1 cuppéToyol, Kal
) O OUYKEKPIPéva 6ool
Biavopr kai / Tp6KeITal va ) ) 1/10.000
Mepidia F~ FR0012395572 N HETagopd Eup® UTrOGTNPIEOUY 1/10.000 (éva Sekdkig (BeKdKIC 100 €
oTNV EWOpEV acgaioT. oUpBATEIg XIAl00T6) Tou pepidiou yINIOGTE)
xenon {wNG OUVOEDEPEVEG PE
uepidia
‘OMol o1 cuppéToyol, Kal
O OUYKEKPIPéva 6ool e
Mepidia GDM FR0011536655 KegaAaiotoinon Eup® TTpoopigovIal yia TO 300 000 € . 500 €

Caisse Régionale de (xithiooT0)
Groupama Méditrranée
Kal Td TOTTIKA TOU Tapeia

Témmog OTmrou diatiBevral n TeAeutaia eTAola €kBeon Kol O TeAeuTaiog TTEPIOBIKOG OIKOVOMIKOG
aTmoAoyYIoMOG :

Ta TAéov TTPOCRATA ETACIA EyypaPa KABWE KAl N oUVOESH TwV OTOIXEIWYV evepynTIKOU Ba atrocTéAAovial GToug
eMEVOUTEG eVIGG 8 epyACiPWYV NUEPWY HETA TNV ATTOCTOAR ATTAOU ypaTTToU AITAHATOS Tou HEPIBIoUXou oTnV e€i¢
dledBuvon :

Groupama Asset Management, &iebBuvon @ 25, rue de la Ville I' Evéque - 75008 [Mapiol, MaAAia.

Autd 1a éyypaga Ba diatiBevial eTTiong oTnv 1I0T00eAida 1ng ETaipeiag pe URL www.groupama.am-fr.

Z1oIxeia ETTAPAS -

Ma ta vouika mpéowTta : Direction du Développement de Groupama Asset Management [Turjua Avamruéng
¢ Groupama Asset Management] (Eptropikry Mpapuarteia: 01 44 56 76 76).

MNa 1a guoikd TpéowTra : o diavopéag oag (diktua diavoprig Tng GROUPAMA S.A. kai ol e§wTepikoi diavopeig
TTou eival  eykekpipévol amd 1nv Groupama Asset Management).

ZUMTTANPWHATIKA TTANpogopIaka oToixgia diariBevial, edv ¢ntnéei 1oUT10, atmd tnv Direction du Développement
de Groupama Asset Management [Aie0Buvon Avamtuéng tng Groupama Asset Management] (Eptopikn
pappareia: 01 44 56 76 76).

2. ®OPEIZ

Etaipeia diaxeipiong :

Eival n Groupama Asset Management, diedBuvon @ 25, rue de la Ville I' Evéque - 75008 lMapiol - FaAAia, n
omroia eival Etaipeia Alaxeipiong XapropuAakiou Trou €xel eykpiBei amd tnv Commission des opérations de
bourse [EmTpoT XpnuatioTnpiakwy Aclitoupylyv (n omoia twpa €xel yivel Autorité des marchés fiinanciers
[Apxr) XpnHATOTTIOTWTIKWY Ayopwv]) He apiBuéd GP 93-02 v 5n lavouapiou 1993.

OcpaToPUAAKaAg - AIEKTTEPAIWTAG £YYPAPWY CUPHETOXWYV / e€ayopwv pepIBiwv - Alaxeipion MaénTikoo :
Eival n Tpamela Groupama Banque, diedBuvon : rue Robespierre - 93107 Montreuil Cedex - "aAAia, n oTtroia

armroteAei mMoOTwWTIKS idpupa kai éxel eykpiBei amd tnv CECEIl (n otroia éxel yivel Autorité de Controle le
Prudentiel et de Résolution [ApxA MpoAnmiiko0 EAEyxou kal Avéiuong]) Tnv 23n louAiou 1999.

AvarrAnpwTig BgpaTtopUiAakag yia Ta aAAoSaTTd oToIXEia EvEPYNTIKOU :

Eival n BNP Paribas Securities Services - dieubuvon : 3 rue d'Antin - 75002 lMapiocl, FTaAAia, n otroia atroteAel
motwTkd idpupa kai £xel eykpiBei ammd 1nv CECEI (n otroia éxer yiver Autorité de Contrdle Prudentiel et de
Résolution [Apxn MpoAntTikoU EAéyxou kal AvaAuong]) pe apibpd 41329,

OpKwTOG EAEYKTAG :
Deloitte & Associés , diebBuvon : 185 avenue Charles de Gaulle - 92524 Neuilly-sur-Seine Cedex - MaAAia.

NoyioTik6g EkTrpdowTrog :

Eivar n CACEIS Fund Administration France, AieGBuvon : 1-3 Place Valhubert 75013 lNMapiol - MaAAia, n otoia
artroteAel MOTWTIKG iBpupa Kal £xel eykpiBei ammd v CECEI (n otroia éxer yivel Autorité de Contrdle le Prudentiel
et de Résolution [Apxr MpoAnTTikoU EAEyxou kal Avéhuonc]) v 1n AtrpiAiou 2005.
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Alavopeicg :

Eival 1a diktua diavoprig 1ng GROUPAMA SA, AiguBuvon : 8-10 rue d'Astorg - 75008 lMapiol - FaAAia kail ol
efwrepikoi dlavopeig TTou gival eykekpipévorl amrd v Groupama Asset Management.

3. OPOI AEITOYPIIAZ KAI AIAXEIPIZHZ

3.1 TeviK& XapakTnpIoTIKA

XapaKTnpIoTIKAd TwV HEPISIWY :

+ ®U0on ToU JIKAIWPATOG TTOU CUVOEETAI JE ThV KAThyopia YepIdiwy :
KdbBe pepidlodyog diabérel éva dikaiwpa ocuykupldTnTag 1T TwWV oToIxeiwy evepyntikou tou OXEKA avdioyo
TTPOg ToV ApIBUS Twv Karexduevwy ammd autdy pepidiwy.

+ Eyypaogn os unipwo, f mpocdiopiopds Twv dpwyv dlaxeipiong Tou TadnTikou :
H diaxeipion 1ou madntikoU efao@alietal amé tov Bgparto@UAaka, TTou eival n Groupama Banque.
Nigukpivicetal 611 n dlaxeipion Twv pepIdiwy Trpayuatotroleital otnyv Euroclear France.

* AIKalpaTa YHReou :
Aev ugictaral dikaiwpa Wreou cuvdedeuévo e Ta pePidIa, evy ol ammo@docelg AapBdvovial amd v
etaipeia diaxeipiong.

* Mopor Twv pepIdiwy :
Ta pepidia gival ovOPACTIKA | avvuua (€16 TOV KOMIOTH).

* XpAon dekadikoU CUCTANATOS 1] KAACUATWY :
Mepidia | : duvardtnta ocupuetoXAg / e106dou kal efayopds / e£6dou oe dekdkig xIAlootd (1/10.000) tou
Hepidiou.
Mepidia GDM : duvardrnta cuppetoxis / eicddou kal e€ayopds / e€68ou og xIAlootd (1/1.000) Tou pepidiou.

Mévov ol 1po@odotikoi OXEKA | opyaviopoi evOAAGKTIKWY eTTevdloewy PTTopolv va TrpoPaivouv ot
EYYPOPEG CUPHETOXWYV Kali / | e€ayopéc pepIdiwy CuyKeKpINévou TToooU.

Hpepopnvia kKAgiciparog TG AoyIOTIKAG XPAoNG :
Eival n teAeutaia nuépa Katd 1ov Priva ZeTTTEURPIO XpnHaTioTnpiakrg diapaypdreucng oto MNMapiol.

Huepopnvia kKAeiciyatog ¢ TpwTtNg AOYIOTIKAG XpAONG : eival n TeAeutaia nuépa XpnHaTIoTnpIaKAG
BlatTpaypdTeucng Kard Tov Jiva ZettéuBpio Tou 2001.

DopoAoyIké KOBEoTWG :

+ O OXEKA 0&ev umrékeital og e1aipikf opoloyia. ZOupwva Pe TNV apxf NG dlapdveiag, ol QopoAoyIkéS
apxé¢ Bewpolyv 611 0 PePIdIoUXOG ATTOTEAEl AUECO KATOXO Miag avahoyiag / KAAoPATog 1wy afloypdewy Kal
TWV HETPNTWY TTou Katéxovial evidg Tou OXEKA.

* To @opoAoylKG KABeoTWE TToU I0XUEI YIA TIG KEQAAAIAKEG UTTEPASies / KeQaAAIaKd képdn Kal Ta evdexSHeva
£€00da TTou cuvdéovial PE TNV Katoxr Twv pepIdiwv Tou OXEKA efaptdral améd 11¢ popoloyikég diardéelg
TTOU eival EQAPHOCTEEG OTNV CUYKEKPIMEVN TTEPITITWON TOU €TTEVOUTA KAl / 1| TG XWpag atrd tnyv oTroia o
HepIBIoUXO0G £TTEVOUEI TA KEQAAAIG Tou. H TTpog £0d¢ TTPOTPOTIH HAG gival va {nTHCETE TNV CUVOPOUHA ToU
OIKOVOUIKOU Gag CUHBoUAoU.

* To @opohoyikéd KABeoTwg Twv MAAAWY pPepIdlolxwy eEopoivel TNV PETABAch atmé Tnv dia Karnyopia
HepIdiwy og AAAn e pPeTARiBAcn UTTOKEIMEVN O QOPOASYNON KEQAAAIOKAG UTTEPAtiag / KEQAAAIAKWY
KePBWV.

3.2 EiGikeg dlatageig.

Kwdikég ISIN katnyopiwv PepISiwy :
* Mepidia | : FR0010013961

* Mepidia F : FR0012395572

* Mepidia GDM : FR0011536655

Ta&ivépnon :
AlagpopoTroinpévog OZEKA

Emévduon og Opyaviopolg ZuAhoyikwv ETrevdicewyv utrd cupeia évvola [OZE] : 2& TTOCOCTO QVWITEPO
10U 20% 10U KABapou evepynTiKoU.
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216)0G Slaxeipiong :
O or1éyog diaxeipiong eival n emiteuén amdédoong avwtepng atmd AuTrv Tou akGAouBou evOEIKTIKOU YEVIKOU

deiktn © 50% MSCI World EUR-Hedged kAeicigo (emavetmévduon kabapwv Mepiopdiwy), 50% Barclays
Capital Euro Aggregate kAgioipo (eTTaveTTévduon KOUTTOVIWY).

AcgikTng avapopdg :

O &eiktng avagopdg eival o akdAoubBog clvBetog deiktng : 50% MSCI World EUR-Hedged kAcioipo
(eavetévduon kaBapwyv Mepiopdtwy), 50% Barclays Capital Euro Aggregate kAgioigo (emavemévduon
KOUTTOVIWV).

O &eiking MSCI World EUR-Hedged atroteAei deikin orabuiopévo PdAcel 1nG XpnMatiotnplakig agiag
(TTpooappocpévn oTnv eAelBepn SIATPAYNATEUOT) O OTTOIOG ETITPETTEI TNV METPNON TnG amédoong 1ng
ayopdg HETOXWY TWV AVETTTUYHEVWY XWpWV. ATTo Tov lodvio Tou 2007 kal peTtd, autdg o deiktng atmaprtifetal
amd 11¢ akdAoubeg 23 aveTTuypéveg Xwpeg @ AuoTpalia, Auotpia, BéAyio, Kavaddg, Aavia, ®iviAavdia,
laANia, Meppavia, EANGDa, Xovyk Kovyk, IpAavdia, [Ttalia, lamwvia, Kdrtw [Xwpeg, Néa Zniavdia, Noppnyia,
MoptoyaAia, XiykarmoUpn, lomavia, Zoundia, EAPetia, Hvwpévo Baociieio kai Hvwpuéveg lMoAiteieg. Eival
aAvTICTABUICHEVOG WE TTPpog To Eupw.

O deiktng Barclays Capital Euro Aggregate amaprtifetal amd oudAoya ekTTe@pacéva o Eupw : KuBepvnTiKA
oMOAoya, opbhoya TTou ekdidovial amrd dnpdoioug Qopeig kal opdbloya TTou ekdidovial atrd IBIWTIKOUSG QopEig
"eTTeVOUTIKAG PaBUIBAC" (XPNUATOOIKOVOMIKEG ETAIpEieg, HeyAAeg etaipeieg / TPATTECEC KAl KOIVWQEAEIG
opyaviopoug). OAeg ol ekdboeIg eival oTaBepoU ETTITOKIOU KAl EKTTEPPACHEVEG O Eupw.

H diaxeipion 1ou A/K dev emdntei va avatrapaydyel tov deiktn avagopds. Ev 1oUT0Ig, 0 TEAEUTAIOg PTTOPET VA
XPNOIMOTTOINGE WG €K TWV UCTEPWY CTOIXEIO EKTIUNONG ThG amddoong.

STpaTnyIknf £TevdUCewWY :

o [eplypagri XPNOIUOTTOIOUUEVWY HOPPWY CTPATNYIKAG
> ZuvoMIKr oTpaTNYIKA Tou OZEKA :

To AuoiBaio Kepdhaio (A/K) GROUPAMA EQUILIBRE éxel wg okomd 1nv dlaxeipion evédg
XapTo@uAakiou TiTAwv NG Eupwdwvng kai dieBvwv TiTAwy etTevdloviag Kupiwg oe OXEKA petoxwy Kal
EMTOKIWY Kal, HEXPI éva UYog TTocooTol 20% Tou KaBapoU Tou evepynTikoU TOu, Oe ATTeUBEiag KIvnTéG
agieg (MeToXéG, XPESYPAQA KAl TITAOUG NG XpnHartayopdg).
To A/K artroreAei avriikeipevo OSlaxeipiong eviog meplBwpiou suaicdnoiag 1ou XAPTOQUAGKiou TTou
Kupaivetal amré 0 éwg 8.
H emmevBUTIKA oT1paTnyIK QvaTTTOXONKE XPNOIHOTTOIWVTAS i "eK Twyv dvw TTpog Tn Bdon" TTpocéyyion
TTOU TiBeTal og epappoyh amd évav eTTIKEQAARG BIAXEIPIOTH UTTEUBUVO YIA ThV KATAVOUN TWV OTOIXEIWYV
evepyntikoU. O eTIKEPAAAG BlaxelpIoTrig emAéyel emmiong Toug OXEKA kai Toug TtiTAoug Trou 6Ba
CUPTTEPIANPBOUV GTO XAPTOPUAGKIO.

> Z1patnyikn NG oUVBECNG TOU XAPTOQUAQKIOU !
O1 HopPEG OTPATNYIKAG TTOU TiBevial o epappoyh yia Tnv Aoyl 1wy OXEKA Kal Twv TiTAwyv péoa
o1a TAdicia tng déunong Tou XaptoQuAakiou Paciovial o pia "ek Twv dvw Tpog TN Pdon”
TPOCEYYION KAl oxnuatiCovial yupw ammd yia SITTAR TTpocéyyion TTou cuvOUdZel Hid TOKTIKF KATAVOMN
Kal TNV etmAoyr Twv OXEKA Kal Twv TiTAWV.

* TQKTIKA KATAVOML TWV OTOIXEIWV EvEPYNTIKOU :

O emke@aAiig OIAXEIPIOTAG oOpiCel TNV TAKTIKA Karavour (o1dduion 1wy 81a@dpwy KATNyopIWYV
oToIXEiwv  evepyntikoU, emAoy  Yewypagikrig dlagopotroinong) pe  Bdon 1A Bguehidn
MOKPOOIKOVOUIKA pEYEBN avd TTeploXA 1 XWpa (10 TToC00TO avepyidag, Tov deikin Tou TTANBwpIcHoU,
v avénon tou AETM, 1a em1éKia), TIg TTPOOTITIKEG EENIENG Twy dlIaQdpwy KATNYOPIWY OTOIXEIWYV
evepynTIKoU Kal Tnv BaBpovépunon tou Ceuyapiou kivduvog / amdédoon (TTpocéyyion "eK Twv Avw TTPog
m  Bdon’).
Ta ocuvaAhaypatikd avoiypara Bswpouvial duvntikdg KIvATAPIOG TTApAywY, Kal, w¢ €K ToUTou, ol
KATnyopieg oTOIXEIWY EVEPYNTIKOU UTTOPOUV VA ETTIAEYOUV OE TOTTIKA VOUiopaTa.

* EmAoyr titTAwv ka1 OZEKA

Ayopd eTTITOKIWY

O1 peidovog onuaciag armo@doelg Kal emAoyég Baocifovial ev Pépel oe pia KateuBuvtikh dlaxeipion n
oTToid CoUVICTATAl OTO VA KAVEI TO XAPTOPUAAKIO TTEPICCOTEPO 1 AIydTEPO euaioBnTo ot Oxéon HE Tov
BeikTn avaopdg Tou (e€lcoppoTrnTikéG KepdookoTrieg el OXEKA diapbpwyv BIApKeIwY), €101 WOTE vd
UTTApEel £€KBeon Tou XApTOQUAAKiou TTAvw atrd 1a KavoviKa épia | KATw atmd 1a Kavovikd dpia atrévavrl
otov mMOoTwTIkS Kiviuvo pe Tnv XpAon e€eidikeupévwov OZEKA. Or eevdloeig uttdé TV Hoper| atreubeiag
KivATwv aglov A evidg Tou TAAiciou autwyv Twy OZEKA  TTIKEVIPWVOVTIAlL KUPIWG OTIG eKBOOEIG TG
karnyopiag "emevdutikAg Pabuidag” (investment grade) ] o ekdoboeIg TTOU Bewpouvial I00dUVANEG aTTO
v etaipeia diaxeipiong.
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H emAoyf 1wy eKBOTWYV TTOU TIBEVTAI OTO XAPTOQUAAKIO atrd Tov SIAaXEIPIOTA oTnpileTal oTNV BIKIA TOU
TTPOCWTTIKA avdAucn, n oTroia Kupiwg WTTopel va Bacifetal oTIg IKAvOTNTEG TG ECWITEPIKAG OPAdAg
TNOTWTIKAG AVAAUGCNG YIA TNV EKTIHNON TOU KIVOUVOU TWV eKBOCEWY EVIOE TOU XAPTOPUAAKIOU KAl TTAVW
oTI¢ agloAoyACEIG TOTWTIKAG TToI6TNTAG TTOU TTapéXovTal atrd e§wTepIKOUG CUVEPYATEG.

Ayopd HETOXWV

Ev byel Twv dlagdpwy YWY TTPocTIBepévng aiag Tou diagaivovial JECW TG OIKOVOMIKAG avaAuong,
NG XPNHATOOIKOVOUIKAS MNXAVIKAG KAl ThG XPNHATOOIKOVOUIKAG avdAucong o SIaXEIPIOTHG ETTIAEYEl TOUG
OZEKA kai toug 1iTAoUg o1 oTroiol Ba CUNTTEPIANYOOUV GTO XAPTOPUAGKIO. Oa eEICOPPOTTACEI KUPIWG
Toug OXEKA kal Toug TiTAoUu¢ CUNQWVA e BId@opa KPITAPIA | TOUG TUTTOUG TWV KEPAAQIOTTOIRCEWY
(MeyGAwy, pHEOWV KAl MIKPWYV), TIG OIAQopeg MOop®EG (TIG HeTOXEG OUVAMIKAG avaTTTuéng r HeToxég
utrepadiag, 1a upnAng amdédoong Xpedypapa), TV TOPEAKN TOUG TOTTOBETNON ...

> Mopon uioBeToUpevng dlaxeipiong :

O OXEKA uloBetei hia Hop@r evepyoU Blaxeipiong TTOU ATTOOKOTTEl OTO VA UTTEPKEPACOEI WG TTPOg TNV
amddoon o beikTng avagopdg Tou.

¢ Evepyntikd, e€aipOUNEVIIV TWV EVOWNATWHEVWY TTAPAYWYWY
> Méoa emTITOKIWY Kal HETOXWY
* Ayopd Emitokiwv :

To emevdUTIKO TUAMA O TTpoIdVTIA ETTITOKIWY Ba Kupaiveral JeTagl Twv TmocooTwy 30% kal 70% Tou
Kabapou evepynrikou.

Autég ol etrevdloelg, oe ameubeiag Kivntég agieg A evidg uttokelpévwy OXEKA, Ba eTTIKEVIpWVOVTAI
Kupiwg oe ekbdoboeig "emmevdutikKAg Babpidag” (investment grade) rj oe ekdboelg TTou Bewpoulvial
I008Uvapeg atrd TV eTaIpEia dlaxeipiong.

Méow autwv Twyv eTevdloewy o ammeuBeiag Kivntég agieg f evidg utrokelpévwy OZEKA, 10 A/K Ba
HTTOpPEl va atrokTd ékBeon, avagopikd pe TToococotd péxpl 20% Ttou KaBapoU Tou evepyntikoU, o€
upnAig amddoong opbhoya (oe kepdooKoTTIKA xpedypaga pe PabuoAdéynon kdtw amd BBB-
(S&P/Fitch) 1 Baa3 (Moody's) rj ot ekeiva 1a oTroia Bewpouvial IcodUvapa amd v eraipeia
dlaxeipiong).

To evepynTikd Twv utrokelpévwy OZEKA Ba amraprifetal amd opdAoya o1abepou emitokiou, amé EMTN
[EupwTtraikd pecotrpdBecua  xpedypagal, amd TCN [diampayuatedoiya  xpedypagpal, armd
ouvdedepéva Pe Tov TTANBwpPICHS opdAoya Kupaivopévou emmitokiou, amd péoa mitAotroinong, amd
KAAUMMEVA opbAoya kal atrd opdAoya uwnArg amoédoong (KepdooKoTTIKA xpedypaoa).

* Ayopd Metoxwv :

H ékBeon tou A/K og peToxég Ba Kupaivetal Hetagl 30% kal 70% Tou KabBapou evepynTikoU Tou, YEow
OZEKA ka1 ateubeiag HeTOXWV.
> Mepidla 1 peToxéc GAAWY OZEKA, 0pyaviopwy eVOAAGKTIKWY eTrevdUoswy [OEE] i emevBUTIKWV

Ke@aiaiwyv arrodatrou dikaiou :

To A/K Ba pTropei va karéxel pepidia r peroxés MNaAAikwyv OXEKA 11 EupwTrdikwv OZEKA péxpl éva

TToc0016 100% 10U KABAPOU TOU EVEPYNTIKOU.

+ O1 OZEKA emtokiwv 8a ptropolv va xpnoigotrololvial péxpl éva Uywog 10 oAU 70% T1ou kaBapou
evepynTikoU Kal Ba ptTopolv va eival ol akbéiouBol : OZEKA "diaxeipiong Ppaxutrpobéouwy
dlaBecipywy"”, "dlaxeipiong dlaBeoipwyv”, "OuoAdywy KAl GAAWY XPEOYPAQWY EKTTEQPACHEVWY OF
Eupw", "OpoAbywy kal GAAwY BIeBvwv xpeoypdowVv" A "AlagopoTroinuévol OXEKA".

* O1 OXEKA petoxwyv 6a ptropoulv va XpnoigotroioUvial géxpl éva Péyioto mocootd 70% Ttou kabapou
EVEPYNTIKOU Kal Ba ptTopoulv va egivalr ol akéAouBol : OXEKA "TaAAkwv petoxwv', "MeTtoxXwy 1ng

Eupwdlwvng", "Metoxwyv xwpwv 1ng EupwTrdikrig Evwong" rj "AleBviv PeToxwv".

O1 OZEKA 1ou 101T0U "OloAbYyWV Kal dAAWY dlEBvv XpeoypdpwVv' kal "dleBviv MeTtoxwy" Ba ptTopolv
va Kabiotavial avTiKEiNevo eTTEVOUONG VIO XwpWY eKTO¢ Tou OOZA (avaduopévwy ayopwyv) HEXP! TO
6pio Tou 10% T1oU KaBapoU evepynTiKoU.

O1 OXEKA pT1ropolv va arroreAolv avrikeipevo diaxeipiong apéowg A eppécwe amrd nv Groupama Asset
Management.

O1 aAhodarroi OZEKA Ba UTTOKEIVIal OE AETTTOMEPH EAEYXO TWwV BIAXEIPICTIKWY TOUG BIABIKACIWY, TwWV
amod60ewyv Toug, Tou KIVBUVOU Toug Kal oTToloudrjTrote AAAOU TTOIOTIKOU KAl TTOCOTIKOU KpITnpiou o
oTT0i0g (éAeyx0g) Ba emITPETTel TNV eKTiNnon 1nG TToIéTnTag NG dlaxeipiong oto Ppaxutrpbdbecpo, 10
HecoTTpbBecpo 1} TO0 HAKPOTTPOOEC O HEAAOV.

Moocootd péxpl 100% Tou KABApoU evepyntikoU UTTOPEI va eTTeVOUBEl Og KeEQAAQIQ TTOU akoAouBolv
opICHévo xpnuatiotnpiakd deiktn (index trackers) avamapdyoviag tnv €EEAIEN TwWV AYOPWY HETOXWYV A
OMOAGYWV.
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» MNapdywya péoa
Mapéxetal adeia yia TNV XpHon TTapaywywy Héowy e éva péyioTo 6plo BECPEUONG TTOU AVTIOTOIXEI OTO
100% tou evepyntikoU Tou OZEKA Kal wg ek ToUTOU N XPioN QUTA €XEl ETTITITWON 1600 OTNnV aTmoédoon
600 KAl 0ToV KivBuvo Tou XapTOoQUAQKiou.

AUTA 1A HEOA ETTITPETTOUV :

- VA AQuéAooUV | va JEIoouV Tn ouvoAIKr £kBeon Tou A/K oToug KivEUvoug HETOXWY KAl ETTITOKIWYV.

- va kaBopioouv oTpatnyikég arbitrage (e§lo0oppoTTNTIKAG KEPDOOKOTTIAG).

- VA avTioTaBuicouv 0AGKANPO Tov CUVAAAQYHATIKS KivOuvo 1| HéPOG TOU GUVAAAQYHATIKOU KIvEUvoU Tou
XAPTOQUAAKiou.

O BIaxelpIoTr g Ba XpNOCIYOTTOIEl QUTA TA PéOA €101 (WOTE VA TTAPEUPEI OTIG AYOPEG HE OKOTTO va puBicel

TNV ékBeon og KIVOUVOUG PETABOARG TTITOKIWY 1| HETAPBOARG TNG KAIOEWS 1 TOU OXAMATOS TG KAPTTUANG

amoédoong Pe auaTnpr TAPNON TNG KAIHaKAg METARANTOTNTAG / euaioBnoiag Tou xapTo@uAakiou petagu O

Kal 8.

Méoa oe autd 10 TTAGiolo, aufdvouv Tnv guehifia 1ng dlaxeipiong. Eival yéoa og autd 10 TTveUpa 1ng

avalntoUhevng BEATIOTOTTOINCNG TNG ATTOSOCNG TTOU XPNOIYOTTOIOUVTIAI TA TTApAywyd HEoA.

O dlaxelpioTAg Ba ptTopei va TTapéupel ora Tapdywya HECA Ta oTToia TTEplypdgpovial otov akéioubo

TTivaka :
Kivduvol Katd Twv oTroiwv o SIaXEIpIoTAG Totog Twv Ayopwv - L
€mMOUpEl va TapEpBen Mapéupaong Vs D LY
w

KivBuvol MeToywv X %’ =
w v = (= X5
g E s 5 YEE |

Kivduvol ETiToKiwv X 59 3o 5 = g aE G <]
S8 3¢ ES 5] & ESE A5

C 3 = 5 < g > 5 X 5306 =

ZuvaAiaypartikoi Kivduvol X o< > =< = i QoW w
D S S > <8 g S
o @] > < W @

MoTwrikoi Kivduvol X ﬁp ~ w

Eidog XpNOIPHOTIOIOUPEVWVY HEC WV

ZuppoAaia MeAAovTikg EkTTARpwong [Futures]

- emi MeToywv X X X X X

- emi EmiTokiwy X X X X X

- ZuvaAAdypartog X X X X X

Aikaiwpara Mpoaipeong [Options]

- emi MeToywv X X X X X

- el EmiTokiwy X X X X X

- ZuvaAAdyparog X X X X X

Zuppaosig AvraAhayng Ymoxpewoewyv [Swaps]

- emi MeToywv

- emi EmiTokiwy X X X X X

- emi Tou MAnBwpIcpoU X X X X X

- ZuvaAAdyparog X X X X X

- ZupBdoeig AviaAAayng Zuvohikrg ATédoong X X X X X

[Total Return Swap]
Zuppdaoeig AviaAdayng Ymoxpewoewv [Swaps]
- MpoBeopiakég Mpdageig Zuvahrdypatog X X X X X
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MoTwTikd Mapdaywya

-JupBdoeig  AviaAdayng  Kivdlvou  ABEtnong
[Credit default swaps] pe pia 1 TOAAQTAEG
ovTATNTEG AVAPOPAg

-Ouohoya ouvdedepéva pe TICTWIIKG  KivOuvo
[Credit Linked Notes (CLN)]

- AgikTteg [Indices) X X X X X

- AiKaipata Tpoaipeang e SEIKTWY

-Aopnpévol  TitAol  emi TOAAQTAWY  ekOOTWV
(Tpnuata CDO, tuApara ITRAXX, First to
Default (FTD), Nth to Default (NTD), kKATr)

AAAa

- Meroxés | | | | | |

NapaoTarikd Aikaiwparog Ayopdg [Warrants]

- Metoywv

- EiTokiwv

- ZuvaAAdyparog

- Credit Warrants

Evpwtraikd pecompofeopa xpedypaga [EMTN]

- Eupwraikd pecompobeopa xpedypagpa [EMTN]

MoTomonTika Aikaiwparog Eyypagrg yia Ayopd

- Metoywv X

- EiTokiwv

> KpITApIa €TTIAOYAG QvTIOUHMBAANOMEVWY

O1  avrioudBaAAbpevol yia 1A EEWXPNMHATIOTNPIAKE MECA  (EEWXPNHATIOTNPIAKE  TTapdywyd KAl
ATTOTEAECUATIKEG OIQXEIPIOTIKEG TEXVIKEG XAPTOQUAAKioU) eTTIAéyovial PEOw CuyKekpipévng dladikaciag
TTOU e@appoleTal evidg NG eTaipeiag diaxeipiong. Ta KOpia KPITAPIA ETTIAOYAS Apopolv TV OIKOVOMIKA
TOUG 10XU0, TNV TEXVOYVWOIA TOUg eTTi TwV TUTTWY TwWV OXEBIAZOPEVWY TTPAEEWY, TIG YEVIKEG CUMBATIKES
PATPES Kal TIG €IOIKEG PrTPEG / OPOUG TTOU AQOPOUV TIG TEXVIKEG METPIOOHOU TwvV KIVOUVWY
avTiIoUPBaAAopévou.
o Karabéoels :

O1 karabéoeig TTou TTpayparotrololvial oe éva mMoTwIkS idpupa 10 oTroio edpelel 08 KpATOG PEAOG TNG

EupwTrdiki¢ Evwong | 1ou EupwTrdikod Oikovopikol Xwpou Twv oTroiwyv (Karabéoswv) n Trepiodog

didpkelag eival pikpoTepn ammd 12 PAveg PITopolV va XPNnoIMOTToloUvVIal YId VA eVIOXUOOUV T TAUEIAKA

BlaBéoipa péxpl éva péyioto Tooootd 10% Tou kaBapoul evepynTikoU.

o AQVEIOANWYIES HETPNTWV:
Kar's€dipeolv, ATOOKOTTWVTAG O £TTEVOUOEIG v Avapovh Tng avoedou tng ayopdg A e TTePIcOOTEPO
TTPOCWPIVAG PBACEWS PHéoA OTO TTAQICIO PEYAAwY eEayopwyv, 0 BIAXEIPIOTAG PTTopei va daveiletal petpntd
HéXp! Mia afia TTocooTol 10% Tou KaBapou evepyntikoU Tou A/K ammd Tov Beparopuiaka Groupama
Banque.

o [Mpdéeig TTPOCWPIVIIV AYOPWYV KAl TIWAHCEWY TITAWY :
> Eidog XpnoIUOTTOIOUNEVWY TTPACEWY :
* JUMQWVIEG ayopd§ KAl ETTAVATTWANGCNS AfItV [reverse repos] Kal CUPMQWVIEG TTWANCNG KAl ETTAVAYOPAS
agliv [repos] cUPewva pe Tov MaAAké Nopiopartikd kol XpnuatomoTwTikd Kwdika

+ Aavelodooieg kal daveloAnyieg TiTAwy cUP@wva Pe Tov TaAANIKG NOMIoHATIKO KAl XPNUATOTTICTWTIKG
Kwdika
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y Eidog mapeppdoswy :
ATTOOKOTTOUV KUPIWG OTO VA ETTITPETTOUV !
* TNV QVATTPOCAPHOYA ThG avdAuong Tng euaicOnaiag eTTi TNG KAPTTUANG
o 1A APHTTITPAC TWV KAPTTUAWV
* TNV £TTEVOUON TWV PEUCTWV TTEPIOUCIAKWY OTOIXEIWV.
AuUTéG ol TTpdEelg TTpaydaToTTololvTdl UE AUCTNPr TTPOCAAWGN OTNV THPNCN TNG KAIMAKASG METARANTOTNTAG
/ evaioBnoiag Tou xapTopuAakiou petagld O kai 8.

> MpoPAetrdpevo Kal eEouciodoTOUHEVO ETTITTESO XPHOEWS !
* [MpoowpIvéEG TTWARCEIG KIVTWY aglwyv : HEXP! éva TTooooT6 50% Tou KaBapoUl evepynTikou.
* [pocwpIvég ayopég KIVNTWY A&l :
- ZUMOwvVieg ayopdg Kal eTTAvVATTWANGCNG TITAWY [reverse repos] : Péxp! éva PéyioTo TTocooTd 10% Tou
KaBapou evepynTtikoU. Autd 10 éplo ptropei va ¢Bdoel péxpl 1o 100% 1ou KaBapoul evepynTikoU edv
TPOKEITAl yIa ia TTPAEN ayopds Kal TTAVATTWANCNG AdIV [reverse repo] évavil HETPNTWY KAl OTToU
oudepia TPAEn TwANong ugictaral, olTe AkKdUn KAl TTPOCWPEIVH, TwV AlV yIa TIG OTToieg yIve
CUHPWVia ayopdg Kal ETTAVATTWANCNG.
H ocup@wvia ayopdg Kal eTTavATTWANCNG TiITAWY [reverse repo] aviITTpoowTTelel TPAEn TpéXoucag
dlaxeipiong / SIAXEIPIOTIKA TAKTIKA yId ThV £TTiITEUEn KATTOIAG AVIAMOIBAS évavTl P eTTevOedUNévY
PEUCTWYV TTEPIOUCIOKWY OTOIXEIWV (CUYKPIVE : OTOIXEIA evepynTIKoU, TTARV TWV EVOWHATWHEVWYV
TTAPAYWYWV).
- AaveioAnyia Tithwv: péxpl Eva péyioto TocooTtd 10% 1ou KabBapou evepynTikoU.
MNa tepiocodtepa TANPOPOPIAKA CTOIXEIA TWV 6pwV AUOIBAS YIA TTPOCWPIVEG TTWANOCEIS KAl Ayopég
KIVATWV alv, 0ag TTAPATTEPTTOUE OTO THRHA TO 0TT0i0 PEpEl ToV TiTAO "é€00a Kal TTPOMNBEIES".
Xpnoigotroiwviag o OXEKA 1a mapdywya péoa Kal £€xoviag tnv duvardrnta va Tpoc@eUyel O XPNMATIKA
daveloAnyia Kal g TTPOCWPIVEG TTPAEEIC TTWANCEWY KAl ayopwyv TiTAwy, 10 eTTiTTed0 OUVOAIKHG €KBeong TOU
XapTo@uAakiou Ba Kupaveei oe éva emiTredo petagl 0% kal 200% 1ou KabBapou evepynTikoU.

MAnpogpopIakd OTOIXEIO AvaPOpPIKA HE TIG XPNHATOOIKOVOUIKEG eyyunoelg Twv OZEKA :

Méoa o10 TTAQICIO TWV TTPOCWPIVIDY AYOPWY KAl TTWAACEWY KIVATWY agllv Kal Héoa OTO TTAQICIO Twy Tpdéewy
ETTI TTApAYWYWY Ta OTToia KABioTAVIAl AVTIKEIPHEVO eEwxpnUaTIoTNPIaKRS dlampayudreuong, o OXEKA utropei va
AapBdvel kivnTég agieg A HETPNTA WG eyyunon.

H An@Bcica eyyunon peTpnTwyV eTTaveTTevdUeTal CUPPWVA HE TIg IoXUouoeg dlaTtdEelg.

‘OAa autd 1a otoixeia evepyntikoU TTpEtel va ekdidovral ammd ekddTeq UPnARg TToIdTNTAG, ETTAPKOUG peUCTOTNTAG,
MIKPAG METABANTOTNTAG, HeydAng diagopoTroinong o1 otroiol dev arroreAolv ovidTnTa ToU AVTIGUUPRAAAGHEVOU N
TOU OliAou Tou.

O1 eKTTTWOoEIG TTOU £@appdlovial 0TV Angbeica eyydnon AauBdvouv utr'déyiv Toug TRV TToISTNTA ThE TTICTWOoNG,
NV HETARANTETATA TNG TIMAG TWV A§IV KAl TO OTTOTEAEOUA TWYV TECT QPEPEYYUOTNTAG UTTO AKpaieg ouVvOrKeg TTou
EKTEAOUVTAI CUNQWVA HE TI KAVOVIOTIKESG BIATALEIG.

To eTTiTTed0 TWV OIKOVOUIKWY £YYUACEWY KAl N TTOMITIKH TWV EKTTTWOEWY KABopifovial CUNQWVA HE TIS ICXUOUCES
KAvovIoTIKEG DlaTdEeig.

FevIKd XapaKTNPICTIKA TWV KIVEUVWY :
o KivBuvol TToU agpopouV OUYKEKPIMEVA TNV Ayopd ETTITOKIWY
> Kivduvog emiTokiwy :

KaBwg ol pepidlolyol eival ekTebelpévol oe KivBuvo ETTITOKIWY, gival duvardv va CnUEICOUV ApVNTIKES
atmod0¢eIg WG ATTOTEAETUA SIAKUPAVOEWY TWYV ETTITOKIWY.

> TMotwrikdg kivduvog :
AVTITTpOOWTTEVEl TOV evOEXOMEVO KiVOUVO UTTORABMIONG TnNG TTIOTOANTITIKAG BIaBABuiong tou ekdOTN A
agepeyyudtntag Tou ekd4TN, TTPdyHA 10 OTToi0 Ba €XEI APVNTIKA ETTITTTWON £TTi TNG TIMAG TNG KIVNTAS aiag
KAl ev cuvexeia eTTi TNG KaBaprig agiag evepyntikoU Tou OXEKA.

> Kivduvog cuvBedepévog Ue ThV XPRon KEPBOOKOTTIKWY A&V (UWNAAS ammédoong)
O mapwyv OXEKA Ba mpémel va Bewpeital wg ev PéEpPel KEPOOOKOTIKOG KAl ATTEUBUVETAl KUpPiwg o€
eMEVOUTEG Ol OTTOI0lI €XOUV ETTIiyVWON Twv eVUTTApXOVIWY KIvOUvwyY emévducong ot adie¢ XaunAng
Blapdaduiong A xwpig kapia amoAlTwg diapdduion. ‘Erol Aoimdy, n xprion afiwyv upnAnig amrédoong onuaivel
611 n kaBapr aia evepynTikoU eival duvatdyv va OnUEILCE TTEPICCOTEPO CNHUAVTIKA TTTWON.

o Kivduvol €181k cuvdedeEVOI UE TNV AYOPA UETOXWV

> AYOPEG METOXWV :
H aia 1wv eTevdUoewy Kal ToU €1008AUATOg TTou TTNYAdel ammé autég gival duvardv va onpeiwoouyv dvodo
Kal eTTiong K&Bodo kal gival duvarév ol eTTEVOUTEG VA PNV PTTOPOUV VA AVAKTACOUV TO KEQAAQIO TTOU ApXIKA
emevdlBbnke otnv eraipeia. H afia evog xaptopuAakiou eival duvardv va emrnpeactei améd efwyeveig
TTapdyovieg 6TTwG eival ol TTOMTIKEG KOl OIKOVOMIKES £EEAIEEIC 1 Ol TTONITIKEG METABOAEG €K MEPOUG OPICHEVIIV
KuBepVvAoEWV.
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> KivBuvog ouvdedepévog e TNV eTévOUON Ot eTalpeieg MIKPAG | Heoaiag kepaiaioTroinong :

Y& AUTEG TIG ayopég, 0 OYKOG TwV aglv TTou atroTeAolV avTIKEiNevo SlaTTpayddreucng o1o XpnUATIoTHPIO
gival eAaTTwPéVog, oI KIVACEIG TG ayopds Eival ETTONEVWG TTEPICOOTEPO EVIOVEG KAl TAXUTEPEG OE OXEON ME
611 cuppaivel pe TG eTaIpeieg HeyAANG KEQAAQIOTTOINONG.

Egiotdral n mpocoxn 1ou pepidlodxou Tavw oto yeyovédg 611 1o A/K eival duvardy va atrokid ékBeon oe
AYOPEG PETOXWYV ETAIPEINV MIKPAG 1| HECAIAG KEQAAAIOTTOINGCNG TTOU, WG €K TNG QUOEWG ToUg, HTTopolV va
TTAPOUCIACOUV ONUAVTIKEG BIaKUNAvoelg, 1600 w¢ TTPog TNV dvodo 600 KAl wg TTPpog TV TTTworn. Qg &K
ToUToU, n KaBaph atia evepynTikou Tou A/K gival duvarév va onuUeIoEl Peiwon.

¢ Kivduvol cuvABEIg OTIC ayopEg ETTITOKIWY KAl HETOXWV
> Kivduvog atmwAelag kepahaiou

Yoiotaral o kivbuvog 611 10 eTTevOedUpéVo KepAAaio dev Ba atroTTAnpwOEi e€ oAokArpou, e@'éoov o OZEKA
Bev TTepIAQUBAVEl OTTOIABHTTOTE KEPAAQIOKN £yyUnon.

> Kivduvog avTIGURBaAopéVOU |

O «kivduvog avTicudBoAhopévou  eival  cuvdedepévog  dE TNV olvayn  eEWXPNHATIOTNPIOKWY
XPNHATOTTICTWTIKWY CUUPOAQiWY PHEAAOVTIKAG EKTTARPWONG 1 ME TIG TIPOCWPIVEG AYOPES - TTWARCEIG AgIWV.
Juviotaral oTnVv eKTignon Twv KIivdUvwy ToUg OTToioug ugiotaral dia ovidoTnTa avagopika He TIg deCPEUOEIG
Mg évavil Tou avTiICUPPBAAAOPEVOU e TOV OTToi0 CuvreBn 10 cupBoAaio / cupBaocn. MNpdkertal AoitTév yia
KivBuvo OIKOVOUIKAG a@epeyyudTnTag TOoU QVIICUHPBAOAAOPEVOU TTOU  TOU  TTPOKAAEl abBérnon Twv
UTTOXPEWCEWY TTANPWHAG. ZUPPWVA PE TOUG KavovIoHoUg, autdg o kivbuvog dev gival duvartdy va utrepPei
10 TocooTd Tou 10% TOU KABapoU evepynTiKoU avd avTICUPPBAAASHEVO.

> Kivduvog ouvdedeévog Je Thv dlaxeipion eV AEUKW:
H @Uon 1n¢ dlaxeipiong ev Aeukw Paciferal 010 yeyovog Twy TTPoPAeTTOUéVWY TACEWY OTIG BIAQOPES
ayopég (HeToxwy, opoAdywv, KIA). Yoiotatar o kivduvog o OZEKA va pnv Karaotei aviikeiyevo
eMEVOUCEWY OTIG Ayopég HE TNV KaAUTEPN amdédoon Katd TTAvia Xpovo.

> Kivduvog OUVOAAQYHATIKWV ICOTIHIOYV |
Mpékeital yia kivbuvo KaBoBIKAG TTOPEIAg TWY VOUICHATWY OTa oTToia £Xel TTpayuarotroindei n emévduon ot
OX€ON ME TO VOUIOHA ava@opds Tou XApToQuAakiou, 10 Eupw. Ze TepiTTTwon TTWOEwWS NG adiag evdg
vopioparog og oxéon We 10 Eupw, eival duvardy eTTiong va onpeIuoel TTTWon n Kabaph agia evepynTikou.
To A/K eival duvardy va TTapoucidosl KivOuvo CUVOAAQYUATIKWY ICOTIMIWY KUpiwg Adyw Tou yeyovdtog 61
ol erevducelg o OXEKA duvavial amd péveg ToUg va TTAPOUCIACOUV KiVOUVO CUVAAAQYMATIKWYV ICOTIHIWY.
H dueon | n éupeon €ékBeon orov KivOUuvo CUVAAAQYHATIKWYV I0OTIMIWY TrEplopiCeTal oto 100% Twv
oToIxeiwy evepyntikou tou A/K.

> XpRAon Tapaywywy XpNHATOTTICTWTIKWY HECWY :
H xpAon twv mapaywywy péowyv ptTopei 1600 va auffoel (amd pia alvgnon tng ékBeong) éco kal va
Melwoel (Mg Mia peiwon 1ng €kBeong) Tnv peTaBAnTdTNTa Tou OXZEKA. Y& TTepitTiwon duouevwyv e€eAiewy
OTIG ayopég gival duvardv va CnUEIoEl TTTWOoN N KaBapr aia evepynTikoU.

> Kivduvog cuvBedepévog e TNV ETTEURACH OTIC AVABUBHEVEC AYOPEC
O1 kIVACeIg / TTopeieg TWY ayopwy, €iTe TTPOG 1A TTAVW €iTE TTPOG TA KATW, PTTOPEi va eival I0XUpbTEPES KAl
Tax0tepeg o€ oxéon MHe TI¢ peydheg diebveig ayopég. O kivduvog 0 ouvdedepévog PE TNV TTAPEUPACH OTIG
avadubpueveg ayopég dev duvaral va utrepei TocooTd 10% Tou kKaBapoU evepynTtikou Tou A/K.

Eyyinon [ mpooTacia
Oubepia.

ATTOBEKTOI GUPPETEXOVTEG KAl YEVIKA XOPAKTNPICTIKA TOU TUTTIKOU €TTEVOUTH :

¢ Mepidia | kar F @ avolktd oe 6Aoug TOUg CUPpETEXOVTEG, KAl 16iwg TTpoopIféueva yid UTTOCTAPIEN
AcopahicTnpiwv cupBoiaiwy Cwh¢ ouvdedepéva pe pepidia.

e Mepidla GDM : avolktd oe 6AOUG TOUG CUMMETEXOVTEG KAl CUYKEKPIUéva dooug TTpoopiCovTal yia 1o Caisse
Régionale Groupama Méditerranée kai 1a ToTikd 1ou MapapTtiuara.

EAdxioTO TTOOO ApXIKAG CUPMETOXAG !
o Mepidia | : éva dekdkig XIAlooTé (1/10.000) Tou pepidiou

¢ Mepidia F : 150.000 Eupw
* Mepidia GDM : 300,00 Eupw

To A/IK GROUPAMA EQUILIBRE arteuBlveral og eTevBUTEG OI OTTOiOI ETTIBUPOUY VA EVOUVAUWOOUV TIG
ATTOTAMIEUOEIG TOUG cUVBUAZovTag TIG AatroddCEIg TWV Ayopwy ETTITOKIWY Kal HeToXWy. H ouvioTwevn didpkeia
g emévduong eival Tavw armé 5 érn.
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Avahoyia erévduong eviog Tou OXEKA : Kdbe emévduon oe heTox€g eival duvardy va UTTOKEITAI OE CNUAVTIKES
Blakupdvoelg. To TToodv 10 oTToio eival Aoyikd va etrevdubei eviég Tou AIK GROUPAMA EQUILBRE Ttrpétel va
eCaptdral amé TNV TPOCWTTIKA KATACTACH Tou £TTeEVOUTH. Na Tov KaBopiopd autol Tou TToooU o eTTEVOUTAG Ba
TTPETTEl VA AdBel UTT'dWIV TOU ThV TTPOCWTTIKY TOU TTEPIOUCIA, TIG TPEXOUCEG AVAYKES TOU KAl TIG AVAYKES OE 5 £1n
Kabwg kar 10 emimedo 10U amodektoU KivdUvou.

JuvioTdral emmiong n emapkrg dlacTropd Twyv emevdioewy €101 WOTE VA PNV EKTEBOUV ATTOKAEIOTIKA OTOUG
Kivduvoug Tou OZEKA.

AilgoTTopd TwV £TTeVBUCEWY : H S1a¢popoTToincn Tou XApTOQUAAKIoU 08 XwpIoTd OToIXEia evepynTiIKoU (TAPEIAKA
BlaBéoiua, oudAoya, UETOXEG), O OUYKEKPIMEVOUG TOUEIG BpacTnpldTnNTAg KAl Of DIAQOPETIKEG YEWYPAPIKES
TTEPIOXEG ETTITPETTEI TOOO Hia KAAUTEPN KATAVOMN TwV KIVEUvWwY 600 Kal TN BeATIoTOTTOINON TG dlaxeipiong evog
XapTOoQUAAKiou AauBAvoviag utr'dyiv TNV eEEAIEN TWV AyopwV.

Mé£60odoi1 TpocdiopIcoU Kal KATAVORAG TWV SIAVEPNCIJWY TTOCWV :
O OZEKA atroteAeital amd mAsioveg katnyopieg YepIdiwy :
o Mepidia | : kepaiaiotroinong
e Mepidla F : diavoung. Auvardinta KAtdfoAfg TTPOCWPIVWV HEPICHATWY. Auvarétnta oAIKAG 1 HEPIKAS
avapBoAfg TTANPWHAG.
* Mepidla GDM : kepaiaiotroinong
XapaKTnpIoTIKAd TwV HEPISIWY :
o ApxIKA KaBaph agia evepynTikoU Twv PEPIBiwY :
> Mepidia | : 100 Eupw
> Mepidia F : 100 Eupw
> Mepidia GDM : 500 Eupw
o NoéuIopa 010 01700 gival EKTTEQPACHEVA TA PePidia @ Eupw
¢ XpAon dekadikoU CUCTANATOS / KAAOUATWY :

> Mepidia | : diaxwpiopdg os dekdkig XIAlooT1d (1/10.000) Tou pepidiou.
> Mepidia F : dlaxwpliopog o dekdkig XIAMlooTtd (1/10.000) 1o pepidiou.
> Mepidla GDM : diaxwplopdg ot xIAiootd (1/1.000) tou pepidiou.

Mé&BoBol cuppeToXAG Kal £€ayopd :

o O1 aitfoelg cuppeToXAG / e106d0ou Kal e§ayopds / e€6dou BleKTTEpalVOVTAl KABE epydaiun nuépa péxpl Tig 11
.4. otnv Groupama Banque. EkteAoUvial e Bdoel dyvworn Kabaph agia evepynTikoU pe dIAKAVOVIOUS GTO
J+3 Euronext Paris.

¢ O OXLEKA atrotipdral K&Be XpnHaTioTnpIaky NHEPA TTARY TWY VOUIHWY apylwv. To nuepoAdylo avagopdg ival
autd Tou Xpnpatiotnpiou Twv Mapiciwy.
¢ EAdxioTo Toodv apXIKAG CUPHETOXAS !
> Mepidia | : éva dekdkig xIAooTé (1/10.000) tou pepidiou
> Mepidia F : 150.000 Eupw
> Mepidla GDM : éva xihioo16 (1.000) tou pepidiou

e ToTTOG KOIvoTTOinoNG TNG KaBaprg agiag evepynTtikoU : oTIg eykaraotdoelg Tn¢g Groupama Asset Management.

Mepidia | kat F : O1 cupueToxég Kal ol e§ayopég duvavial va TTPAyHATOTToiNBouv o€ BeKAKIG XIAIOOTd TOU
Hepidiou.
O1 cuppeToXEG KAl 01 e§ayopéc yia 1a Pepidia GDM d0vavial va TTpayuarotroinfoly g XIAooTd Tou pepidiou.
Mévov o 1po@oddreg OXZEKA «kai Opyaviouoi EvaAiaktikwv Etevbiceswv [OEE] ptmopolv  va
TTPAYHATOTTOINCOUV EYYPAPEG CUPMPETOXWY Kal / | eEAYOPEC CUYKEKPIMEVWY TTOOWV.

‘E€oda kai Mpopndeieg :

¢ [pounBeieg cuppeToXis / e106dou Kal eEayopds / e€6dou :

O1 TpoprBeleg ocuppeToxng / e106dou kal eEayopds / e€6dou emauédvouv Tnv TIUR OCUMPETOXAG TTOU
KataBdAAetal amrd tov eTTeVOUTH | eAATTWVOUV TNV TIMA e§ayopds. O TTpopnBeieg TTou KATABAAAOVIAlI OTOUG
OZEKA xpnoigotroioUvial yia Tov cupyneiopd twy damavwy Tou Tpoékuyav otoug OXEKA yia tnv
eTTéVOUCN KAl TNV ATTOETTEVOUCT TWYV TTEPIOUCIAKWY CTOIXEIWY TTOU ToUug ePTIoTEUBNKAY. O Py SedoUAeUNEVES
TTPOUNABEIEG ETTIOTPEPOVTAl OTNV TAIPEIa BIAXEIPIONE, OTOV BIAVOUEQ, KATT.
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MepiSia l :

"E§oda TTou Baplvouv Tov eMEVBUTH Kal EICTIPATTOVTAI KOTA TIG Bdon MocooTd
eyypapég auppeToXwy / £10680ug Kai Tig e§ayopég / e€65oug

KoBapR aia evepynTikoU X Tov

MpopnBsIa CUPHETOXAS / 10650U N KATABOAASHEVH oTov OSEKA APIBUG PEPIBILV F HETOXWV MéyioTo TOGOOTO : 2,76%

KoBapR aia evepynTikoU X Tov Oudepia

MpounBsia cuPpeTOXAG / £10650U KaTaBaAAdpevn oTov OZEKA
el ARG ’ A aplBuo6 pepPISiwv A HETOXWV

KoBapR aia evepynTikoU X Tov

Mpopnsia e§ayopd / ££650u pn KatapaAAdpevn aTov OZEKA apIBUG PEPIBIWY | PETOXWV Oudepia

. . . . KoBapR aia evepynTikoU X Tov ’
Mpopndeia e§ayopdg / e§650u KaTtapaAAdpevn oTov OZEKA ApPIBUG PEPIBILV F HETOXWY Oudepia
Mepidia F :
"E§oda TTou Baplvouv Tov eMEVBUTH Kal EICTIPATTOVTAI KOTA TIG Bdon MocooTd

eyypapég auppeToXwy / £10680ug Kai Tig e§ayopég / e€65oug
Kabapn agia evepynTikol x Tov . .

MpopnBsia CUPPETOXAG / €10650U pn KataBaAAdpevn aTov OZEKA uple‘::(]') pgs.plﬁiw‘\)lvr!]] HETOXWV MéyioTo NMogooTo : 4%
Mpopndeia GUPMETOXNG / £10650U KaTaBaAAduEvn oTov OZEKA Kgg:g:]%(:igl?{:)svgng :X)é):’ov Oudepia
Mpoundeia e§ayopdg / €§650u un kataBarAdpevn otov OZEKA Kgg:g:]%(:igl?{:)svgng :X)é):’ov Oudepia

, ) ) ) KaBapHh aia evepynTikoU X Tov ’
Mpoundeia e§ayopdg / €§60ou KaTafaridpevn oTtov OZEKA apIBu6 PEPIBIWV f HETOXWDV Oudepia

E¢aipéoelg :
- Eyypaoég cuppeToxwy TTou TTpayparotrolodvial ammé 1oug 1pogodortikolg OXEKA otov kipio OXEKA, 10 A/K
GROUPAMA EQUILIBRE.

Mepidia GMD :

"E€oda 1TTou BapUvouv Tov ETEVOUTH Kol EICTIPATTOVTAI KOTA TIG Bdon MocooTd
EYYPAPEG CUHHETOXWYV / €106D0UGg Kai TIG e§ayopég / £65oug

; ; ; ; KoBapR aia evepynTikoU X Tov . A0
MpopnBsia CUPPETOXAG / €10650U pn KataBaAAdpevn aTov OZEKA APIBUG PEPIBIWY | HETOXWV MéyioTo NooooTo : 4%

Mpopndeia GUPMETOXNG / £10650U KaTaBaAAduEvn oTov OZEKA KaBapn agia evepynTikou x Oubdepia

TOV apIfud pepIBiwv A

HETOXWV Oudepia

Mpoundeia e§ayopdg / €§650u un kataBarAdpevn otov OZEKA

Mpoundeia e§ayopdg / e§65ou kaTafarAépuevn oTtov OZEKA KaBapn agia evepynTiKoU x Oudepia

o 'E€0da AsiToupyiag kai diaxeipiong :
AuTA Ta €€0da KAAUTTTOUV OAa Ta £€€0da TTOU Xpewvovial amm'euBeiag otov OXEKA, pe e€aipeon 1a é§oda Twyv
ouvalaywy. Ta €Eoda ouvaAhaywyv TepIAaupdvouv  1a £€oda  dlauecoAdpnong (peoiteia,  ¢bdpol
Xpnuatnotnpiou, K.AT.) Kal TNV Tuxdv TTPOMABEIa KIVACEWY, N oTToia PTTOpEi va eloTTpaxBei kKupiwg amrd Tov
BepaTo@UAAKA Kal TNV eTalipeia dlaxeipiong.
210 é£oda Asitoupyiag kal diaxeipiong PITopoUlv va TpocoTeBouV :
> [MpounBeleg umepamddoong. AuTéEC o TTpoprBeleg aviaueifouv Ty eraipeia dlaxeipiong €dv o OIEKA

uTTEPPEl TOUG avTIKEIMEVIKOUG Tou oT1dxoug. ‘ET1ol Aoimdv 1ipoAoyolvial otov OZEKA,

> TpopnBeieg KIVAoEWY TIHoAoyoUueveg otov OZEKA.

MNa 1a 1péxovia ££0da 1A OTTOIA OUCIACTIKA TIHoAoyoUvTial oTov OZEKA 0a¢ TTApATTEUTTOUNE OTO THANA TTOU
@épel Tov TiTAo "EE0da" Tou Baocikou MNAnpogopiakol Eyypdeou Emevduth (DICI).
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Mepidia | :

‘E¢oda biayegipiong Méyioto mocoat6 : 0,90%

(ouptrepihapBavopévou Tou OpkwTol EAeyKTr, Tou Beparo@UAaka, Thg KaBapo evepyntiko U TR EEEED 1o G

dlavopng / 81d8eong, Twv dIKNYopwY, KATT)

TitAol Eupwdwvng : 27,50 €
TMPOMABEIT KIVTEWY EICTIPATTONEVN atrd Ty Groupama Banque Exmimieral amé kdBe ouvahhayry  OUHTIEPIAapBavopévou Tou ®MA
TitAo1 ek166 Eupwivng : 63,38 €
ouptrepiAapBavopévou Tou SrA

MpounBeia urepamdédoang KaBapé evepyntikd Oudepia

Mepidia F :

‘E¢oda biayeipiong

(ouptrepiAappavopévou Tou OpkwTtol EAeykTr, Tou BeparopuAaka, Tng KaBapd evepynrikod MéyioTo ToooaoT6 : 0,65%
dlavopng / 81d8eong, Twv dIKNYopwY, KATT)

TitAol Eupwdwvng : 27,50 €
ouptrepiAapBavopévou Tou SrA
TitAol ek166 Eupwiovng : 63,38 €
oupTrepihappavopévou Tou SMNA

MpopnBeia kiviioewy glorpartépevn améd Tnv Groupama Banque EkmimrreTal améd kabe cuvaliayn

MpounBeia urepamdédoang KaBapo evepynTikd Oudepia

Mepidia GDM :

‘E¢oda biayeipiong
ouptrepiAapBavopévou Tou OpkwTol EAgykTh, TOUu BeparopUAaka, TNG KaBapd evepynrikod MéyioTo ToooaoT6 : 0,40%
dlavopng / 81d8eong, Twv dIKNYopwY, KATT) ouptrepiAapBavopévou Tou SrA

TitAol Eupwdwvng : 27,50 €
ouptrepiAapBavopévou Tou SrA
TitAol ek166 Eupwiovng : 63,38 €
oupTrepihappavopévou Tou SMNA

MpopnBeia kiviioewy glorpartépevn améd Tnv Groupama Banque EkmimrreTal améd kabe cuvaliayn

MpounBeia urepamdédoang KaBapo evepynTikd Oudepia

GROUPAMA EQUILIBRE 12115 ENHMEP. AEATIO / Hugpopnvia dnpoaieuong: 25/11/2016
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To cUvoAo TwV £06dWY TWYV TTPOCWPIVIIV AYOPWV KAl TTWAACEWY A&V eloTTpdrreral amo tov OZEKA.

¢ [eprypaoer) diadikaciag eTIAOYRS SIAUECOAABNTWY :

O1 diaxelpiotég diabétouv katdhoyo eEouaiodotnuévwy "yeoitwv'. Mia EmiTpotri MeoiTv cuvépxetal KABe &€
MAVEG KAl ETTAVEEETACEI TIG EKTIMACEIG TTOU TTPAYUATOTTOINBNKAY aTTd Toug dIaXEIpIoTEG Kal SAN TV aAucida Tng
TpooTIBéuevng aiag (avaiutég, middle office, KTA.) kal TTpoTeivel evBeXONEVWG TRV AITIOAOYNHEVN €ic0d0 VEWY
SlapecoAaBnTwy Kal TNV €000 OpIoUEVWY AAAWY.

Me Bdoel Tov 81k ToU TopéA e€IBIKEUPEVNG TTEIPAG KABE évag avapépel avapopikd He éva A TTepIoodTepa atrd
1a akbAouBa KpITAPIA :

> [oldTNTa TWV TIMWY EKTEAETNC EVIOAWY,

Mpocpepbuevn peuotdintq,

Moié1nTa £peuvag,

Yuvétrela / o1aBepdTnTa Tou diapecoAapnTh,

MoiétnTa TV d1adIKAcIWy.

L R

4. EMMNOPIKA NMAHPO®OPIAKA ZTOIXEIA

‘OAa 10 TTANpoPopIakd oToixeia 1a omoia agopolv 10 A/K ptropolv va AngBolv amd kdrrolov epboov
atmeuBuvBei atreubeiag otny :
Groupama Asset Management

otnv diedBuvon : 25, rue de la Ville I'Evéque - 75008 Mapiol, FaAAia A e@'600v TTIOKEPOEI TNV I0TOCEAIBA OTO
dladiktuo : http//www.groupama-am.fr

H kaBapn aia evepyntikoU Tou OXEKA gival diaBéoipn otnv d1adIKTuaKr I0TOCEAIBA | www. groupama-am.fr

Ta o mpbopara eTAcIa Kal Teplodikd £yypaga diatiBevial PeTd amd amAd ditnua 1ou PepIdiouxou
ATTeUBUVOPEVO OTNV !

Groupama Asset Management
BlebBuvon : 25, rue de la Ville I' Evéque - 75008, Mapiol, MaAAia

O1 aitfoelg ouppeToxn / icddou 1 e€ayopde / e£6dou diekTTepaivovial amd v Groupama Banque 1ng oTroiag
n &1ievbuvon eival n akdAoudn :

Groupama Banque
BlebBuvon : 67 rue Robespierre - 93107 Montreuil Cedex, aAAia

[AnpogopIakd oroixeia TAvw og TTEPIBAAAOVTIKA Kal KOIVWVIKA KPITAPIG KABWC Kal KpITAPIa TToITNTAC ETAIPIKAC
dlakuBépvnong [Kpithpia ESG] :

Mepaitépw TTANPOYPOPIKA CTOIXEIQ AVAPOPIKA HE TOUG TPOTTOUG HE TOUG OTToioug n eTaipeia diaxeipiong AauRdvel
utr'dYIv NG Ta Kpitipia ESG BiatiBevial otnv etfiola ékBeon tou OZEKA otnv dIadIKTUAKY 10TOCEAIBA TG
Groupama Asset Management : www.groupama-am.fr

5. ENMENAYTIKOI KANONEZ

O OZEKA oéBerarl 11¢ KavovIoTIKEG OXEoEIS / TT0000Td TTou IoxUouv yia Toug OXEKA, &trwg opidetal atmd Tov
FaAAIKS Nopiopatiké kal XpnuarotmoTtwiiké Kwdika.

6. ZYNOAIKOZ KINAYNOZ

O ouvoAikdg Kivduvog Tou TTapdviog OZEKA kaBopileral péow tng peBddou utToAoyiopol Twy deCHEUTEWV.
7. KANONEZ NMOY A®OPOYN THN ENIMETPHZH KAI THN ANAINQPIZH / AOTIZTIKOMOIHZH TQN
ZTOIXEIQN ENEPIHTIKOY

O OXEKA ouppop@wveTdl TTPOG TOUg AOYIOTIKOUG Kavoveg Trou Trpodiaypdeovial améd 1¢ 10X0ouoeg
KAVOVIOTIKEG BIATAEEIG KAl CUYKEKPIMEVA OTTO €KEIVEG TTOU ApopoUlv 10 AoyioTikd oxédio Twv OZEKA.
To AoyioTiké vouiopa avagopdg eival 10 Eupw.

7.1 MéBodol arrotiynonc

KivnTég aficg Siampaypareloipeg o€ YAAAIKEG | aAAOBATTEG pUBNICONEVEG OYOPEG :
o Alammpayuareloipeg aieg evidg NG Eupwdwvng kal 1ng Eupwtrng :
=> TeAeutaia TIPA KAtd TNV nuépa TPd TNG NUEpag atroTiunong (KAeioipo).
o Atieg diampaypareloiueg evidg Tng Cwvng Eipnvikol kai Aciag :
=> TeAeutaia TIPA KAtd TNV nuépa TPd TNG NUEpag atroTiunong (KAeioipo).
o Atieg diampaypareloiyeg evidg 1ng Cwvng Bopeiou kal Notiou APEPIKAG :
=> TeAeutaia TIPA KAtd TNV nuépa TPd TNG NUEpag atroTiunong (KAeioipo).
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O1 kivntég agieg, n TPA Twv oTroiwy dev TTPocdiopiobnke KATA TNV NUépa ATTOTiUNONG, ATTOTIHWVIAlI OTnV
Tedeutaia emofuweg dnuooieuBeica Ty, Ekeiveg twv omoiwv n Ty dlopBwbnke / avarmrpocapudobnke
ATToTINWVTAl oTNV TOavA TIUA daTTpayddTeucig Toug Pe euBuvn Tou dlaxelipioTh Tou OZEKA ) Tng eTaipeiag
dlaxeipiong.

O1 afieg TTou eival eKTTEQPACHEVEG Ot aAAodaTTd vopiopara petarpémrovial o Eupw olpowva pe Tnv
OUVOAAQYHATIKA I00TIYia TTou 1Io0XUEl 610 Mapicl katd TNy nuépa ammoTipnong.

Agieg pn diarpaypateloipeg o puBMIgOpEVN ayopd :

e IXETIKA ME TOUG WA EICNYHEVOUG TITAOUG, ATTOTIHWVTAI JE euBOVN Tou BlaxelpioTh Tou OZEKA A 1n¢ eTaipeiag
dlaxeipiong otnv mlavh afia diampayddreucig Toug. Autég oI atroTIuAoEIg KolvoTToloUvial otov OpkwTd
EAeyKTA KATd TNV SIGPKEIA TWV EAEYXWY TOU.

¢ Avagopikd pe Toug diatTpaydateloigoug TiTAoug og drj puBuICduevn ayopd OTTwG gival n eAeUBepn ayopd,
ATTOTIHWVTAl BACEI TNG TEAEUTAIAG TOUG TIMAG TTOU ETTITEUXONKE 08 AUTAV TNV ayopd.

TiTAol Kal peToxég Tou OZEKA :
ATTOTIHWVTAI OTNV TeAeuTAia yvwoTH aia Tou KaBapou 1oug evepynTiKoU.

Alamrpayparedoipa Xpedypaga :

Ta diatrpaypateUoiga xpedypapa ATTOTIHWVTAI CUPPWVA He TOUG AKOAOUBOUG KaVOVEG :

e Ta ‘Evioka [pappdnia Zrabepol Emitokiou kai Ertnciou EkrtokiopoU [BTAN] kabw¢ kai 1a ‘Evioka
Mpappdrnia Xrabepol Emitokiou [BTF] atmotigwvial ge Bdcel tnv dnuooisupévn TIWR TG TTponyouUlEvng
nuépag arré 1nv Tpdmrela 1ng MaAAiag [Banque de France].

¢ Ta dAAa diatTpayHateloIua Xpedypa@a (TTIOTOTTOINTIKA TTPOBECHIAKAG KATABEONG, EUTTOPIKG XPedypada,
opOAoya ekdidbpeva amd  XPnNUATOOIKOVOMIKEG eTaipeieg, opbAoya ekdidbueva amd  efeIbIKeUPEvVA
XPNHATOTTICTWTIKA 1I5pUHATA) ATTOTIHWVIAI

) e1mi 1N BACEl TNG TINAG OTNV OTToIA TTPAYHATOTTOIOUVTAl 0l CUVAAAQYES TG ayopd,

> edv dev ugioTatal oUCIAOTIKH ayopdia TIUA, 6d AaTToTIHWVIAlI ME TNV e@apuoyrh MIAS AVOAOYIOTIKNAG
HEBGBOU pe TNV oTroia auédvel n TIHA avagopdg He éva TTEPIBWPIO TO OTTOI0 AVIAVAKAG Ta eyyevh /
ECWTEPIKA XAPAKTNPIOTIKA TOU €KBOTN. & TTEPITTTWON ONUAVTIKAG METABOARG TNG KATAOTACEWS TOU
€KBOTN, AUTO TO TTEPIBWPIO PTTOPET VA AVATTPOCAPHOCHEl Héoa OTnV XpoviKA TTepiodo Kard tnv didpkeia
NG oTroiag KATéXETAl TO XPEdYPAPoO.
Ta dlaTpaydaTeloiya XpedypaPa 1wV OTTOIWY N UTTOAEITOMEVN BIdpKela gival piIKpbTepn atrd Tpeic Mrves R
ion pe 1peig PAveG atToTipwvTal He TNV YéBodo o1abepri¢ atTéoPBeong.
ESwyxpnMaTIoTnNPIoKEG GUVOAAAYEG :
¢ H armrotipynon 1wv cuh@wviwy aviahlayrig emTokiwy [interest rate swaps] yivetal cUPgwva Pe ToUg idloug
KavOveg OTTWG EKEIVOI IE TOUG OTTOIOUG ATTOTIHWVTAI Ta BlatTpayparelolua xpedypaga [TCN] (e€aipoupévwy
Twv Eptropikwv Xpeoypdewy Z1a8epol Emitokiou kal ETnoiou EkTokiopoU - BTAN - kai Twv EPTTOPIKWYV
Xpeoypdowy 21a6epou EmiTokiou - BTF).
¢ O1 dAAeg cuvalhayég atToTIwVTAl Je TNV ayopaia agia Toug.
MNpoBeouiakég cuvaAAayEg Kal cuvaAlAayég uTTd aipeon :
e Ta ocuppdiaia peAAoviikAg ekTTAfpwong [futures] oTIg ayopé¢ TTApAYWYWY ATTOTIHWVIAI JE TNV TIUA
dlakavoviouoU Tng TTponyouuevng NUépag.
e Ta dikaiwpara Tpoaipeong [options] OTIC ayopés TTAPAYWYWY ATTOTIHWVIAI JE ThV TIMA KAEICIHATOS TG
TponyoUpevNg NHEPAG.

Mé£Bobdol atroTignong Twv eKTOG IOAOYIOHOU UTTOXPEWCEWY :
e Ta cupBoiaia HEANOVTIKHG EKTTARPWONG QTTOTIMWVIAI OTNV OVOUACTIKH Toug agia X TNy TToodTnTa X TNV TIUA

BlakavoviopoU X (VOHIoNQ)

o Ta cupBoiaia SIKAIWHATWY TTPOAIPECNE ATTOTINWVTAI UE TO UTTOKEIUEVO 10080Vap6 TOUG.
¢ Jupowvieg avialiayrg [swaps]

Y Zupgwvieg avialhayng emiTokiou Siao@alilopeveg 1 Un Slao@ahifoeves atTd TTEPIOUCIOKA aTolXEld
Aéopeuon / uttoxpéwaon = ovouacoTiK aia + armotiynon 1ou okéAoug Tou oT1aBepol eTTITOKioU (edv
TTpoKEITaAl yIa swap o1aBepol / KUPAIVOPEVOU €TTITOKIOU) 1| + ATTOTIMNGN Tou OKEAOUG KUMQIVOUEVOU
ETTITOKIOU (EAV TTPOKEITAI VI swap KUNavopévou / oTaBepol ETTITOKIOU) © ATTOTIHWVTAI OThV ayopdaia aia.

> AAa Swaps

Aéopeuon / utroxpéwon = ovopaoTikf aia + xpnuaniotnpiakhi agia (edv o OXEKA éxel uioBetroel
HEBOBO OUVBETIKAG aTTOTINNONG).
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7.2 MEBodo¢ xpnoIJoTToIoUEVN YIA TV avayvwplion / AoyloTIKoTToinon Twv £0b6dwyv amd T1ithoug o1abepol
£100dANATOC
ME£B0d0¢ TwV BEBOUAEUNEVWV KOUTTOVIWV.

7.3 MéBodoc avayvwpionc / AoyIoTIKOTToinong 1wy ££6dwv

O1 cuvaAlayég AoyioTiKoTToloUvTal / ATTeIKoViCovTal e§AIPOUNEVWIV TWYV BATTAVWV.

8. AMOIBH 7 ANOZHMIQZzH

Ta oroixeia NG ETMKAIPOTTOINHEVNG TTOAITIKAG AuoIfwy / amolnpioewy eival SlaBéoiya otnv SIadIKTUaKA
I0T00€Aida Tng Groupama Asset Management : www.groupama-am.fr.
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KANONIZMOZ AMOIBAIOY KEDAAAIOY
GROUPAMA EQUILIBRE

MEPOZ 1
ENEPIHTIKO KAI MEPIAIA

Apbpo 1 - MEPIAIA ZYTKYPIOTHTAZ

Ta SIKAWHATA TWV CUYKUPIWY ival EKTTEQPACHEVA ot Pepidia, kGBe &g pepidlo avTioToixei 010 id10 KAGONA TOU
evepyntikoU Tou Apoifaiou Kegahaiou. KdBe pepidlolxog €xel dikaiwpa ouykupidTNTag £T11 TWV OTOIXEIWY
evepynTikoU Tou A/K kar'avahoyiav T1ou apIiBPoU TwY KATEXOMEVWY PEPIBiWV.

H didpkeia tou A/K egival 99 £€1n apxiCel & amd Tnv nuepopnvia NG eYKPIcEWs Tou ek PEPOUG TNG ApPXNAS
XPNHATOTTICTWTIKWY ayopwyv, ekT1dG edv diaiubei Tpdwpa i TTapatadei cCUPQWVA PE TOV TTAPOVTA KAVOVIOUS.
Kartnyopieg pepi1diwy :

Ta XapaktnpIoTIKA Twy dlapdpwyv KATnyopiwy PepIdiwy Kal ol épol TpdoPacng o autd opiCovial evidg Tou

EVNUEPWTIKOU BeATiou Tou A/K.

O1 didgpopeg katnyopieg Hepidiwy duvavral :

- va utrdkevial og didgopa kaBeoTwra dlavoufg ecbdwy (Slavopn i kepaiaioTroinon / cwpeuon)

- va gival ekTTe@pacpéva oe didpopa vouioparq,

- va empBapuvovial pe didgopa £€oda dlaxeipiong,

- va emPRapuvovial P dIdQopeg TTPouBeie cuppeToXS / e106dou kal e§ayopds / e€6dou,

- va éxouv dIaQPOPETIKEG OVOUACTIKEG atieg,

- va ocuvodeUovTal amd pia HEPIKE | OAIKA CUCTNUATIKA KAAUWN / avTioTdBuIon KivEUvwy, n oTroia opifeTal eviog
ToU evnMepwTiKoU deAtiou. AUTA n KAAuwn / avTioTdBuIon eEQCPANCETAl PECW XPNHATOTTICTWTIKWY HECWYV
TTOU EAATTWVOUV OTO EAAXICTO TNV ETTITTTWON TWV AEITOUPYIWV aAvTIOTABUIoNG / KAAuWNng €T Twv dAAwY
Karnyopiwy Pepidiwy tou A/K,

- va eplopifovial oe éva i Teploodiepa dikTua dIaBEcEw.

Auvvarétnra opadotroinong A utrodidipeong Twyv HepIdiwy.

Ta pepidia pTopolv va gival KAQOPATIKA, KATOTTIV ATTopdcews Tou appodiou opydvou Tng etaipeiag diaxeipiong
Kal va eK@pdlovial o€ BEKATA, EKATOOTA, XIAMOOTA ] SEKAKIG XINOOTA Kal A KAAOUVTAI KAACHATIKA UEPidIaL.

O1 diatdgeig Tou KavoviopoU Trou BI€TTel Tnv ékdoon Kal Thv e€ayopd Twv PePIdiwy e@appolovial 1T TwWY
KAQopaTiKWy pepdiwy Twv otroiwv n adia Ba eival TTaviote o avaloyia g aiag tou pepidiou TToU
avTiTpoowTreUouv. OAeg ol dAAeg BIaTAEEIG TOU KAVOVICHOU TToU OXETICOVTAl JE TA YEPIdIA I0XU0OUY £TTIONG KAl YIA
1A KAQOMATIKG Pepidla xwpig va uTTdpXel avaykn eI8IKAG Hveiag, ekTdG eAv TTPORAETTETAI BIAPOPETIKA.

Téhog, 10 appddio 6pyavo Tng etaipeiag diaxeipiong duvaral, KATA TNV ATTOKAEIOTIKY BIAKPITIKY) TOU eUXEpPEIa VA
TpoPei otnv utrodidipeon Twv pepIdiwv pe TNV dnuioupyia VEwv PepIdiwy Ta oTroia arodidovial GToug
HePIBIoUXoUG 08 AVIAAAQYNA TWV TTAAAIWV TOUG MEPISiWV.

Apbpo 2 - EAAXIZTO MOZON ENEPIHTIKOY

Ta pepidla dev duvavial va efayopacBolv edv 10 evepynTikd Tou A/K kataotel karwtepo Twv 300.000 Eupw.
Edv 10 evepynTikd Tou A/K TTApApEIVEI KATWTEPO AUTOU TOU TTOoOU KATd TNV BIAPKEIA VO XPOVIKOU SIGCTANATOG
TPIAVTIA NUEPWY, N eTaIpeia dlaxeipiong XapToQuAakiou Ba AdRel Ta avaykaia péTpa €101 WOTE va TTPOREl oTnv
eKKkaBdpion Tou cuykekpigévou OZEKA, | va mpofei og pia amd 11¢ TpdEeig Tou avagépovial 1o Apbpo
411-16 10U yevikoU KavoviopoU 1ng ApXA¢ XpnuartommoTwrikwyv Ayopwyv [AMF] (UeTaBoAr] / peTAAAGEN TOU
OZEKA).

Apbpo 3 - EKAOZH KAI EZATOPA MEPIAIQN

Ta pepidla ekdidovial oTToTEOATTOTE KATOHTTIV AITAUATOS TWY PEPIBloUXwY Pe Bdon tnv KaBaph atia svepynTikou
T0UG OUV TIG TUXV TTPpOopRBeIeg CUPPETOXAG / e106d0U.

O1 e£ayopég KAl Ol eYYPAPES TWV CUHHETOXWY TTpaypaToTrololvial he BAoel Toug dpoug Kal CUPQWYVA He TOUg
TPOTTOUG TTOU OpiCovTal EVTIOG TOU EVNHEPWTIKOU SeATiOU.

Ta pepidia Tou A/K dlvavial va eloax8olv o XpNUATIOTAPIO CUPPWVA HE TIG I0XUOUTES KAVOVIOTIKES BIATAEEIC.
O1 cuppeToxég TTPETTEl va gival TTARPWS eEO0PANUEVES KATA ThV NUEPOUNVIA Tou uTToAoyICGHOU Tng KaBaprig agiag
evepynTikoU. To TPdyda autd PTTopei va yivel Je HETPNTA Kal / f UTTO TNV Hop@r XPNHATOTTIOTWTIKWY péowy. H
etaipeia dlaxeipiong €xel 10 dikaiwpPa va apvnBei 1I¢ TTpoTelvopeveg aieg Kal, wg TTpog autd 1o Béua, €Xel
TTPpoBeoia eTTTA NHEPWY ATTG TO XPOVIKO CNUEIo TNG KATABECEWS TOUG VI VA YVWOTOTTOINCEl TNV aTTOQAcH Tng.
2e mepimTTwon amodoxng, ol eIopepdueveg agieg ATTOTIHWVTAI CUPQWVA PE TIG BIATALEIC TTOU TTAPATiBevTal OTO
ApBpo 4 Kkal n eyypa®A TNG CUPHETOXNG TTPAYHATOTTOIEITAl £TT1 TN BACEI TNG TTPWTNG KABAPRS agiag evepynTikou
TTOU AKOAOUBEI TNV aTTOBOXA TWV CUYKEKPIMEVWY AgItV.
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O1 eEayopég TPAYHATOTTOIOUVTIAI ATTOKAEICTIKA Of HETPNTA, £EQIPOUNEVNG TNG TTEPITITWOEWSG KATA ThV OTToia
TTpaypatotroleital ekkaBdpion tou A/K é1av ol Pepidlodyol £XOUV eKQPAOTEl TNV CUPQWVIA Toug va atrolnuiwbolyv
ot Tithoug. O1 e€ayopéc eEopAolvTal atrd Tov KATOX0 Tou AoydplachoU ekdETN eviOg PEYICTNG TTPOBECHIAG TEVTE
NUEPWY ATTS TNV NUEPOUNVIA ATTOTINACEWS TOU pepIdiou.

Opwg, edv ot eaipetikég TrepIoTdoelg, n eEayopd amaitel v TponyoUHEVn PEUCTOTTIOINCN OTOIXEIWY
evepynTikoU TTou TrepIAaupBdavovial otov OZEKA, authi n mpobeopia divaral va Tapatabei Péxpl éva péyioto
Xpovikd didotnua 30 NUEPWV.

Me e€aipeon Tnv TepitTTTwon KAnpovouikig diadoxni¢ 1 tnv mepitrrwon diaveunTikAg dwpedg [donation-partage],
n TwAnon f n petapipacn pepidiwy petall pepidioUxwy, f amd pepidlolxoug oe évav 1pito, I00OUVApEi e
efayopd akoAouBouUpevn atd eyypa®f CUppeToXA¢ / eicodo. EQv eutTAéKeTal TPITOG, TO TTOCOV TG TTWANCNG A
¢ peTapiBaong TTPETTel, AV TTAPIOTATAI AVAYKN, VA CUPTTANPWOE] atmd Tov SIKAIoUXo yia va ¢B8dcoEel TOUAAXICTOV
Vv eAAXIOTN eyYPAPA CUPHETOXAG TTOU ATTAITEITAl ATTO TO EVNHEPWTIKG DeATIO.

Auvdpel Tou ApBpou L.214-8-7 1tou MaAAikoU NopiopatikoU kal XpnuaroTmoTwiikou Kwdika, n e§ayopd atmméd 1o
A/K 1Twv PepIdiwy Tou, 6TTWG Kal N ékdoon vEwv pepIdiwy, duvaral va avacTaAei T TpoowpIvig Bdoewg armrd
v gtaipeia diaxeipiong é1av 1oUTo amaiteital ammd eEAIPETIKEG TTEPICTACEIG KAl €AV eTTIRAAETAl ATTd TO CUUPEPOV
TWV HepIdlolxwy.

Orav 10 KaBapd evepynTtiké Tou A/K eival PIKpbTEPO ATTd TO TTOCHV TTOU 0pICeTal ATTO TOV KAvOVIOHS, oudepia
efayopd Hep1diwv duvartal va TTpayparoTToinoei.

H duvardétnia épwv eAdXIOTNG EYYPAPRSE CUHMETOXAG Ba eival cuppwva pe TI¢ Sladikacieg TTou TTpoAEéTTOVTAl
ot10 EvnuepwrTikd Aghrtio.

To A/K buvartal va TTaucel va ekdidel pepidia cuppwva he 10 ApBpo L.214-8-7, mapdypagog 3 1ou [aAAIKoU
NopiopatikoU Kal XpnUATOTTICTWTIKOU KwdIKa &Tav  AVIIKEIYEVIKEG KATAOTAOEIG €TIRAAAOUV TV TTAUCH
TEPAITEPW CUPPETOXWY / €106dwv oto A/K .. é1av évag PéyioTog apIBu6g PepIdiwy | HeToXxWy éXel ekOOBEI,
éva péyioTo TTOOOV evepynTIKOU €Xel eTITeEUXBei | Mia OUYKEKPIMEVN TTEPiIodOG eyypAPHG CUMMETOXWV EXEI
TTapEABEIL. AUTEG O QVTIKEIPEVIKEG KATAOTAOEIG opiCovial 0To EvnuepwTikd AeAtio tou OZEKA.

Apbpo 4 - YIIOAOTIIZMOZ THZ KAOAPHZ AZIAZ ENEPIHTIKOY

H kaBapry agia evepyntikol uTtroloyietal oUPQWVA PeE Toug Kavdveg aTTOTipnong TTou TTapariBevial oT1o
EvnHepwTIKS AgATio.

O1 e10popég €I €idog PTTopolv va cuvicTavial goévov o€ TiThoug, agieg rj cupPdAaia Ta otroia yivovial SeKTd wg
TTeplexSHeEvo Tou evepynTikoU Twv OXEKA. AtroTipwvial cUP@Qwva Pe Kavlveg aTroTignong Tmou 1oXUouV wg
TTPOG TOoV UTTOAOYICHG ThG KaBapr¢ agiag evepynTikoU.
MEPOZ 2
AEITOYPTIA TOY A/K

ApBpo 5 - H ETAIPEIA AIAXEIPIZHZ

H diaxeipion tou A/K emitedeital amd v eraipeia dlaxeipiong cUPQwWvA He TnV oTpATnyIKA n oTroia éxel
Kabopiobei yia 10 A/K.

H eraipeia diaxeipiong evepyei o€ KABe TTePITTIWON MECA OTO TTAQICIO TNG €EUTTNPETNONG TOU QTTOKAEIGTIKOU
CUHGEPOVTOG TWY HEPIBIOUXWY KAl €XEl ATTOKAEIOTIKA dIKAIWUATa WAPoOU TTou ouvodelouv Toug TITAOUG TTOU
TepIAapBavovral péoa oto A/K.

Apbpo 5 dig - KANONES AEITOYPIIAZ

O1 TiTAOI KAl 0l KATABEGEIG TTOU gival ATTOBEKTOI va atToTeAoUV PEPOG ToU evepynTiKoU Tou OXEKA KaBw¢ Kal ol
eMEVOUTIKOI Kavéveg TTeplypdgovial evidg Tou EvnuepwtikoU AgAtiou.

Apbpo 5 1pIg - EIZAMQIrH rA AIANPArMATEYZH ZE PYOMIZOMENH AIOPA KAI/'H ZE ENA
NOAYMEPEZ ZYZTHMA AIAMPAIrMATEYZHZ ZYM®QNA ME TON IZXYONTA
KANONIZMO

21NV TEPITTTWOoN KAtd TNV otroia 10 A/K 10U oTToiou Hepidla éxouv eloaxBei yia diatTpaypdteucn og pubuICduevn
ayopd éxel avrikeipevo diaxeipiong mou BaciCetal oe évav xpnuatornpiakd deiktn, 10 A/K Ba Tpétrel va opiocel
évav Pnxavioud trou Ba Tou eMITPETTEI VA EEACQAAICEl OTI N TIMA TwWy PEPIBiWY Tou dev TTAPEKKAIVEI CNHAVTIKA
amd v kabapr aia evepyntikol Tou.

Apbpo 6 - OEMATODPYAAKAZ

O Bepato@UAQKAG €KTEAEI TA KABAKOVIA TTOU TOV dA@OPOUV CUUQWVA MHE TIG 10XUOUCEG VOUOBETIKEG KAl
KavovioTIKEG Blartdlelg, KaBw¢ etriong cUpQwva he TIG dIaTdelg Tou Tou €Xouv avateBel cupPBarikd amd Tnv
etaipeia dlaxeiplong. LUYKEKPIMEVA, gival UTTOXPEWHEVOS VA EEACPAAIZEl TNV KAVOVIKSOTATA TWV ATTOPACEWY TG
eraipeiag diaxeipiong Tou XApToQUAAKiou. Eival uttoxpewpévog, avaloya PE ThvV TTEPITTTWON, va AauPdvel K&Be
HéTpo aopaloug dlapUAagng tTou Kpivel 611 gival XpAOIHO. X& TTEPITITWON eyépoewg dlagopds We Thv eTAIpEia
dlaxeipiong, 6a yvwaoTtotrolei 10010 oTNV ApXH XPNHATOTTIOTWTIKWY AYopwv.
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Edav 10 A/K civar 1pogodorikég OLEKA : o BguartopUiakag yia 10 Adyo autd Ba cuvdayel CUPwvnTIKd
aviaAAayig TTANPOQOPIWY HE ToV Bepato@UAaka Tou Kupiou OXEKA (A, avdhoya pe tnv TTepiTTTworn, edv eival
eTriong BeparopUAakag Tou Kupiou OZEKA, Ba ekdwoel KATAAANAES TTpodIaypPaPEG).

Apbpo 7 - OPKQTOZ EAEITKTHZ
NiopiCetal opkwTdG eAeYKTAG yIa €& XpAoEIS / OIKOVOMIKA £€Tn, METd ammd éykpion ek pépoug NG ApXAS
Xpnuaromotwtikwy Ayopwy [AMF], amré 10 dioikntikd Opyavo 1ng eTaipeiag diaxeipiong.

O 0pKWTOE EAEYKTAG TIICTOTTOIET TV KAVOVIKOTNTA KAl TNV aKPiPeid Twv Aoyaplacpwy / OIKOVOMIKWY
KATAOTACEWV.

H evTOA TOU OpKWTOU EAEYKTH gival Avavewaoiun.

O opKWTOG EAEYKTAG gival UTTOXPEWHEVOS VA YVWOTOTTOIE oTnV Apxr XpnHaToToTWTIKWY Ayopwyv [AMF] ké&Be

TTPAYHATIKO Yeyovog i KABe atmépach TTou agopd Tov opyavioud GUAAOYIKWY eTTEVOUCEWY Ot KIVNTEG aieg, Twv

otToiwy €Xel AdPel yvwon MECA oT1a TTAQICIA TG ACKACEWS TWV KABNKOVIWY TOoU, £pOCOV TTIOTEUEl OTI TA

aAvwIEPW :

1.  AtroteAolv TTApdBaAch TwV VOHOBETIKWY 1 KAVOVIOTIKWY Blatdéewy TTou 1oxUouv w¢ TTpog autdv Tov
opyaviopd Kal gival duvardv va EXOUuv CNUAVTIKA ETTITTTWON £TTI TNG OIKOVOMIKAG KATAOTACEWS TOU, TWV
ATTOTEAECHATWY TOU, ) TWV TTEPIOUCIAKWY TOU OTOIXEIWV.

2.  (Egpboov miotelel 611) UTTOVOUEUOUYV TIG AEITOUPYIKEG TOU CUVORKES 1 TNV CUVEXEIA TNG EKHETAAAEUCHG TOU.

(Kal epbéoov miotedel) &1 odnyolv oty dIATUTTWON eMQUAGEEWY | otV dpvnon TICTOTTOINCEWS TWV
OIKOVOMIKWYV KATAOTACEWY / AOYAPIQCHWV.

O1 aTToTIMACEIS TWV OTOIXEIWY evepyNnTIKOU KAl O KABOPIOHSGS CUVAAAQYMATIKWYV IGOTIMIWY OTIG dladikacieg
HeTAoXNHATIoONoU, oUYXWVEUOEWS 1 BIACTTACEWS TTPAYHATOTTOIOUVTAI UTTO TNV ETTOTTTEI TOU OPKWTOU EAEYKTH.
O opkw1bg eAeyKTAG a&loAoyei GAeG TIG EI0QOPES €IG €idOG pe BIKIA TOU euBUVN.

O opkwT1bg eAEYKTAG EAEYXEI TNV OUVBEDN TOU evepynTIKOU KAl AAAQ oToIxeia TTpIv atrd Ty dnuoacisuon.

O1 duoIBég Tou opKWTOU £AeYKTA opiovial pe apoIBaia cupewvia deTagy autol kal Tou BloiknTikoU cupBouliou
| NG diebBuvong NG etaipeiag diaxeipiong Pdaoel evdg TTPOYPANHATOS EpyaAsiag TTou KABOPIZel ASTTTOPEPWG TA
KABrKovIa TTou KpivovTal avaykaia.

O opkwtdg eAeyKTrg TIoTOTTOIEl TOUG dpoug TTou atotedolv Tnv PBdAcon 1ng dIAvopng TTPOKATAROAWY /
TTPOCWPIVWIV HEPICHATWY.

Edv 10 A/K atroteAei Tpogodotiké OLEKA :

= O opKwTOG EAEYKTHG OUVATTTEl CUMQWVIA AVIAAAQYAG TTANPOQOPIWY HE TOV OpKWTS €AEYKTH TOU Kupiou
OZEKA.
- Orav eival Kal opkwT6¢ eAeYKTHG Tou Kupiou OZEKA, dnpioupyei éva TTpocapuocpévo TTpoypapua EpyAciag.

O1 apolIBég Tou TepIAaupdvovial éoa oTa €§oda dlaxeipiong.

Apbpo 8 - EKOEZH AIAXEIPIZHZ KAI OIKONOMIKEZ KATAZTAZEIZ / AOTAPIAZMOI

Kard 10 kAgioido kGBe Xprioews / oikovouikoU €Toug, n eTaipeia dlaxeipiong ouvidooel CUVOTITIKA £yypaga Kal
Hia ékBeon avagopikd pe Tnv dlaxeipion 1ou A/K Katd 1nv SIGPKEIX TOU TTPONYOUNEVOU OIKOVOMIKOU £T0oug /
XPHOEWG.

H eraipeia diaxeipiong ouvidooel, TOUAAXIOTOV KABe €€ MAVEG KAl UTTO TV ETTOTTTEIA TOU BeATOQPUAAKA, ThV
ATToYPAPH TWV OTOIXEIWV evepynTiKoU Tou OXEKA.

H etaipeia diaxeipiong tnpei autd 1a éyypaea otnv dIABecon Twv PEPIBIOUXWY eVIOE TWV ETTONEVWYV TECOAPWY
HNVWY HETA TO KAEIOIMO TNG XPOEWS / OIKOVOUIKOU £TOUG KAl TOUG TTANPOYOPEl OXETIKA HE TO TTOOOV TWYV £06dWV
1a otroia OikalolvTdl @ Autd 1A &yypaga AtTooTéAAovial €ite e 10 Taxudpopeio Hetd amd pnrd aAitnua Twv
HepIBloUxwy, €ite TiBevial oTnv dIABeoT] TOUG OTNV £TAIpEia dlaxeipiong.

MEPOZ 3
ME©OAOI AIAGEZHZ AIANEMHZIMQN MOZQN

ApBpo 9 - MEOOAOI AIAGEZHZ AIANEMHZIMON NMOZQN

To kaBapd amorélecpa Tng XpHoewg [/ olkovopikoU £T1oug 1oo0Tal He To Toodv TWV TOKWY, Twv

KABUCTEPOUHEVWY TTAPOXWY, TWV MEPICHATWY, TWV TTPOCBETWY WEEANUETWY KAl aviapoIBwy, Twv e6dwv

TTAPACTACEWS KAl £TTICNG OTTOIWVOATIOTE £06BWY TTOU CXETICOVTAI ME TITAOUG TTOU ATTAPTICOUV TO XAPTOPUAAKIO

Tou A/K olv 1a TTpoowpivd écoda kal peiov Ta £€0da dlaxeipiong kal 1a £€oda davelopou.

Ta Tood 1a diaveAcIUa atrd évav opyaviopud CUAAOYIKWYV eTTEVOUCEWY Ot KIvnTéG aieg amrapriCovial améd 1a

€gAg

1. To kaBapd ATTOTEAECUA OUV TA EIG HETAPOPAV TTapakpatnBévia képdn kal clv A eiov 10 UTTOAOITTO TWV
HETARATIKWYV AOYAPIACHWY £06dWYV ETTOPEVWV XPHOEWV.
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2. Ta TpaydarotToin@évia  KepoAdlakd kéEpdN, MR oupteplAaupavopévwy  Twv  eE68wy, Meiov  TIg
TTPAYHATOTTOINBEICEG KEQOAAIAKEG CNMieg, M| CupTTEPIAQUBavodévwy Twy €£60wV TTou TTapatnprdnkav
Katd 1NV SIAPKEIA TG XPHOoewS / OIKOVOUIKOU £T0UG, GUV T KEQAAQIAKA KEPON, YA CUUTTEPIAQURAVOUEVWV
TTAPOHOIWG TWV AVWTEPW, TTOU TTAPATNPABNKAV KATA TNV BIAPKEIX TTPONYOUHEVWY XPHOEWY / OIKOVOMIKWV
g1V 1a otroia dev €xouv dlavepnBei olte €xouv Ke@aAlalotroinBei, Kal olUv | Peiov TO UTTOAOITTO TwV
KEQAAQIOKWY KEPBWV ETTOPEVWV XPHOEWV.

Ta Tood 10 oTToia Avaépovial OTIG AVWTEPW TTApaypdeoug 1 Kal 2 PtTopouv va diaveunBoulv, ev 6Aw 1 v

Hépel, avefdptnta 10 éva atmd 10 AAAo. H mAnpwpuf dlaveunoigwy Toowy TTpaydaroTroleital evidg Peyiotng

TTPOBeCHIag TTEVIE INVWV HETA TO TEAOG TNG XPHOEWS / OIKOVOUIKOU £TOUG.

H eraipeia diaxeipiong amopacicel yia 1nv diavour 1wy dIaveunciywy TToowy.

MNa kdBe kartnyopia pepIdiwy, avdhoya Pe Tnv TTepiTTiwon, 1o A/K divaral va eTmAéEel Hia atmd TIg akdAoubeg

HEBBBOUG :

- TNV KaBapr kepaiaioTroinon @ 1a SIAVEPRCINA TTOOA KEPAAAIOTToIoUVIAl TTAHPWS HE EEQIPEDCN EKEIVA TA OTTOIA
UTTOKEIVTIAI O UTTOXPEWTIKE dlavoun Bdoel Tou véuou,

- kaBapry dlavopn @ Ta TTood diavéuovial TTARApwS oTpoyyuloTroinuéva. YTrdpxel duvardrnia diavopng o€
dboelg,

- HéBodog KATd TV oTToid Ta ApoIBaia KeQAAaia eTTIBUHOUY va SIaTNPRooUY TNV eAsUBEpia KEQAAQIOTTOINGCNG KAl
/ iy dlavopnig. H etaipeia diaxeipiong amogacicel Kabe Xpdvo Tnv KAtavopr 1wy dIAvEUNCiUWY TTOCWY.

Avdaloya pe TNV TTEPITTTWON, gival duvardv va TpayHaToTroinfolyv TTPoKATAROAEG CUNGWVA HE TOUG I0XUOVTEG

KQvovIoHoUG.

NAETTTOPEPEIES YIA TNV KATAVOURA TWV SIAVEUNCIUWY TTOCWY TTApATiBevIal 010 evnUEPpWTIKS deATIO.

MEPOZ 4
2YIXQNEYZH - AIAZMAZH - AYZH - EKKAOAPIZH

Apbpo 10 - YT XQONEYZH - AIAZAZH

H etaipeia diaxeipiong ptropei eite va TTpoPei o€ e10¢Qopd, v OAwW A £V HEPEI, TWV OTOIXEIWV evEPYNTIKOU TA OTTOIA
TepidapBavovral oto A/K o évav dhho OXEKA, eite va diaotrdoel 1o A/K og 800 1| TTepIoodTepa dAAa A/K.
Autég ol diadikaoieg ouyxwveuong 1 didotraong dev uTTopoulv va Trpaydarotroinfolyv mapd pévov éva uriva
META TNV eVNUEPWON TWV PEPIBIOUXWV.

Odnyouv otnv ékdoon evédg véou TiTAou OTOV OTT0I0 TTPOCBIOPICETAl O APIBHOG TWV HEPIBIWY TA OTTOIA KATEXEI
KdBe pepIdloUxog.

ApBpo 11 - AYZH - NAPATAZH

Edv 10 evepynTiké Tou A/K TTapapével KATWTEPO, KATA TNV SIGPKEIA TPIAVTA NUEPWY, TOU TTOoOU TO OTTOI0 OopileTal
o10 avwTépw ApBpo 2, n eraipeia diaxeipiong TAnpoopei Tepi To0TOU TRV ApXH XPNHATOTTICTWTIKWY Qyopwyv
Kal TTpofaivel, e§aipoupévng TNG cuyxwyveuong He éva dhho A/K, otnv Alon Tou A/K.

H eraipeia diaxeipiong pmropei va AUoel TTpokatdfoAikd / TTpoAnTTiKA 10 A/K. Evnuepwvel toug pepidlodyoug
AvVaQOPIKA HE TNV amOQACH NG Kal amd AUTAV TNV CUYKEKPIMEVN NHEpOMNVIA T AITAHATA YIA EYYPAPES
CUPMETOXWV N yIa eEayopéc dev yivovial TTAéov ATTodeKTA.

H eraipeia diaxeipiong mwpopaivel emiong otnv Alon tou A/K og TTepiTTTwon airfjuarog e€ayopds 1ou cuvbAou Twv
HepIdiwy, ot TepiTTTwon TAloew TNG AsiToupyiag Tou Bepato@UAaka, epdoov dev €xel dloploBei dAAOg
BepaTOQUACKAG, 1 O TTEPITITWON eKTTVOrR|G TN Bidpkeiag Tou A/K, edv auTr n Bidpkeia dev £xel TTAPATABEI.

H etaipeia diaxeipiong evnuepwvel TRV ApxXH XPNHATOTTICTWIIKWY AYOPWY ME TO TAXUOPOMEIO OXETIKA HE ThV
nuepopnvia kai Tnv diadikacia 1ng akoAouBoupévng AUocews. MeTd, aTToOoTEAAEI ThV €KBECT TOU OPKWTOU EAEYKTH
otnv Apxf XPNHATOTTICTWTIKWY ayopwy. H mapdracn / cuvéxion evég A/K utropei va ammogacioBei amd tnv
etaipeia dlaxeipiong He TNV SUPQWVN YVWHN Tou Bepato@UAaKA. H amméeact| Tng TPETTEl va AneBei TouAdxioTov
3 MAveg HETA TV ekTTvor TnG SIdpKelag n otroia TTpoPAétetal yia 10 A/K kal Ba TpéTrel 6Aa autd va 1eBoUlv €Ig
YVWOIV TwV PEPIBIoUXWY Kal TNG APXAS XPNHATOTTIOTWTIKWY AyOpwV.

Apbpo 12 - EKKAGAPIZH

Y& TepiTrwon AUcewg, n etaipeia diaxeipiong o BegdaToQUAAKAG avaAauBdvouv T1a KABRKovia Tou
EKKABApIOTH. AIQQOpPETIKY, 0 eKkaBapioTAg dlopiCetal amd 1o SIKAoTApIO PETA atTéd aiTnua uTToPaAAbuevo aTTd
otrolodrTroTe evdlapepdpevo. MNa Tov okotd autd Toug atmovéuovidl ol eupUTtepeg duvarég eEoucieg WOTe va
TTWAACOUV Ta OToIXEIa evepynTikoU Tou A/K, va e§oAAcoUV Toug evBeXONEVOUG TTIOTWTEG KAl va Blaveiyouy 10
BlaBéoipo utrdAoiTo PeTagl Twyv PePIBIoUXWY EiTE €I XPAHA gite Ot TiTAOUG.

O opKWTOG €AeYKTAG KAl 0 BEPATOPUAAKASG OUVEXICOUV va aOKoUV Ta KABAKOVIA Toug MEXPI TO TEAOG TWV
BIadIKACIWY TNG EKKABAPIONG.




Groupama

ATDAAEITIKH

MEPOZ 5
YNAP=H AIA®OPQON

Apbpo 13 - AIKAIOAOZIA - ENIAOIH KATOIKIAZ

‘OAeg o1 dlagopég ol otroieg oxetiCovial Pe 10 A/K ol oTroieg gival duvardv va TTpokUyouv Kard tnv SIApKEIR TS
IoxUog tou A/K | katd Tnv BIGpKeIa TG eKKABAPIONG, €iTe HeTAEU Twv PePIBIOUXWY giTe PETAEU AQUTWV KAl TNG
eraipeiag diaxeipiong utrdyovial otnv dikaiodooia Twv appodiwy dikacTnpiwy.




