EXQTEPIKO METABAHTO KE®AAAIO

GROUPAMA ®OINIZ EQUILIBRE

KANONIZMOZX EXQTEPIKOY METABAHTOY KE®AAAIOY

ApBpo 1o: ETAIPEIA KAI KE®PAAAIO

1. To eowtepkd peTafAnto ke@dAalo pe v ovopacia «GROUPAMA ®OINIE
EQUILIBRE» (g@e&ng to «KepdAalo») ovykpoteltal amd tnv Etalpela pe v
emwvupia «GROUPAMA ®OINIE A.E.A.E. (epeing n «Etaipeia»). H cuykpotnon
tou Kepaiaiov amd v Etapeia Sievepyeital mpog To oKomo NG oLVSEDTG
KATIOLWVY €K TWV ac@aAlotnpiwv ovuforaiwv, mov 1 Etalpeia Ba ekSwoel
(e@E&NG «TO Ao@AALOTIPLO»), UE TO £V AOYw KepdAato.

2. Awxelpiotpla touv Keaiaiov eivarn Etatpela.

3. To Kepdlaio 6ev amotedel voulkd TPOOCWTO, OAAG GOUYKEVTPWON
(concentration) (Siwv Teplovolakwy oTolyelwv TG Etaipeiag, AoyloTikod
Slaxwplopd toug (segregation) kat B€om TOUG TTPOG TO GKOTIO TNG CUYKPOTNOTNG
Eexwplog teplovolakng opadag (commitment), pe tnv omoia Ba cuvdéovtal
KATO aTmd T ac@aAlotnpla cupforaix mov Ba ekdidel n Etapeia (Unit —
Linked Products).

4. Ta otolyela Tov evepyntikov tou KepaAaiov aviikouv €€ oAokAnpov kal Kot
amokAslotikdOTTa otnv Etapela, tnpolvtar 6pwg oe e8ikd apyelo kot
SlatiBevtal amoOKAEIOTIKA yia TNV KaAvym vmoxpewoewv TG Etalpelag mov
QVOKUTITOUV KATA TNV €KTEAEon Twv ouvdedepévwv pe ta Mepidia Tov
Kepaiaiov ac@ariotnpiowv cupforaiwv.

5. H Etaipela €xel KAAVUUEVEG OAEG TIG UTIOXPEWOELS TNG TOU TNYAOUV TO
ac@aAlotnpla cupuBorata ov cuvdéovtat pe to KepdAato. H kdAvym yivetau
He TN B€0m TWV MEPLOVCLAKWY OTOLXEIWV TTOV CLYKPOTOUV To Ke@dAalo oto
eIKO apyelo auéocws amd Tnv muepounvia miotwong twv Mepldiwv Tov
Ke@aAaiov 6to Aoyaplacpo tov meAd.

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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ApBpo 20: XTOIXEIA TOY ENEPTHTIKOY TOY KE®PAAAIOY

1. To evepyntiko tov Keaiaiov amaptifetal amo:

i.  Mepidia Tov ApoBaiov Keparaiov Groupama EQUILIBRE C pe ISIN
FR0010013961 mouv mAnpol TI¢ TpoUTOBEcElS TNG 0dnylag
85/611/EOK 1o omoio Swaxepiletar n etapia Groupama Asset
Management (e@e&ng «to apolBaio KE@AAaLo»).

ii. TlpoBeouiaxés katabéoelg oe Tpamele.

2. Ta otolyeia Tov evepynTikov Tov Keaiaiov tnpovvtal o€ €81k apyeio, ival

de katatebepéva kal @uldaccovtat otnv Tpame{a BNP Paribas Securities
Services.

ApOpo 30: MEPIAIA

1. To xaBapd evepyntiko Tov Kepaiaiov Siatpeital o€ woadla pepidia 1) KAGopato
nepdiwv teocodpwv Sexkadikwv Ymeiwv (e@edng «Mepidiar» 1 «Megpidio»). O
aplOUOG TV KUKAO@POPOUVTWVY HEPLSIwV aviavetal pe v €kSoon kol Stabeon
VEWV KL LELWVETAL PE TNV EXYOPd HEPLSIWV.

2. To KepaAaio ocvykpotOnke v 11n Aekepfpiov 2009 kat amoteAeital amod
41,7327 Mepidia.

3. Katd mv nuépa ouvykpotnoews tov Keaiaiov, ) tiun ekdoocews tov Mepidiov
optletairoe 119,81 (ekatdv déka evveéa evpw Kat oydovta éva Aemtd) EYPQ ava
Mepidio.

H xaBapr) tiun, n tiun 8tdBeong kat 1 tiun e§ayopag twv Meptdiwv amoTipdrat
kal epavidetat oe EYPQ pe téooepa Sexadikd Ymela.

4. O apBpoés twv Mepldiwy, mov avtioTolel O©TO KABE aOE@AALGOTIPLO
avaypagetal oe autd. AvEnon twv Mepdiwv évavtt ac@aiioTpov yivetal pe
mpdoBetn mMPAgN ac@daAiong. Av 1 TANPWUY] TOL ac@oAloTnplov ylveTal pe
TEPLOSIKEG KATAPOAEG, OTO ACPAALGTIPLO AVAPEPETAL PNTA TO HEPOG TOU
ac@aAlotpov, To omoio StatiBetal yia v miotwon Mepidiwv oto Aoyaplacpo
TOu TEAQTN. Av ylx omolodnimote A0yo dev elval Suvaty n avaypa@r Tou
apOuo twv Mepldiwv oto aoc@aiiotiplo, Tote 11 Etaipela xopnyel oxetikn
BeBalwon otov meEAdTN Yy Tov aplOpo Mepidiwv touv KepaAaiov mov autdg
KOTEYEL

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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ApOpo 40: EE0AA

Ta £€06a mov Bapuvouv to KepdaAato eivat:

1)  OvapoiBés kat mpounBeteg g ETaipeiag, ol 0TOIEG ELGTIPATTOVTAL UEPNOLWG
0€ MOC00TO UEXPL 2% etnoilwg eml TG kabBapng aflag Tou evepynTikoy TOU
KepaAaiov.

2)  OvapoiBég kat mpounBeteg Tov BepatoEOAAKA.

3)  Oudamaves aAAndoypa@iag.

4) Toa €Eoda exkTUTIWONG Kol Onuocievong Twv €KOECEWS KATACTACEWV,
EVTUTIWV KAL YEVIKA TV £YYpPAa@wVv Tou Kepalaiov.

5) Ta Aeypa@ikd, TNAEQ®VIKA, TNAETUTIIKA KAl YEVIKA Ta ££080 IOV aopovV
otnv Kabnuepwn evnuépwon ¢ Etalpelag oxetikd pe TIG TIWEG TWV
otolxelwv TOL evepynTikoy Kal Aotmwv oflwv, Tou TepAapfavovtal 1
efetaletal n mepAnyim Toug oTo evepynTikd Tov KepaAaiov.

6) Ou elo@opég Kal Ao TéAN Touv KATafAAAOVTAL 0TI APUOSIEG ETTOTITIKES
apxES.

7)  Ou kdBe @UOoews apolfég mPog TPITouS Kabwe Kat kabe aAAn Samavn mov
Stevepyeital kal agpopa to KepdAato.

8) Ou @odpol OV TAPAKPATOVVTAL OTNV TNYN TwV £008wv Tou Kepaiaiov
KaBw¢ KoL oL TAon S UOEWS POPOL IOV TPofAETovTalL amd T vopobeoio kat
a@opovv ota otolyeia Tov Kepaiaiov.

ApBOpo 50: AIIOTIMHXZH ENEPTHTIKOY KAI YIIOAOTIEMOX TIMHX
MEPIAIOY

1. H amotipnon twv TMEPLOVOLAKWY OTOLXEIWV TOV €vePYNTIKOU Touv KepoAaiov
TPAYUATOTIOLEITAL KAOE EPYATLUN HEPA KAL YIVETAL OE TPEXOVOES TIUEG.

2. H KaBapn tiun Mepidiov touv Keparaiov wooVtal pe 1o mmAiko g Staipeong
TOU GUVOAOUL TOU KaBapov evepynTikov tou Kepaiaiov Sl tou aplBpov twv
KUKA0@opoUVTwV MeptSiwv.

Ty 8udBeong eivar n kabapn Twn mpooavinuévn pe éva mOoO TOU Sev
vmepPaivel to 2,75% ¢ kabapng Tuns.

Tuym eayopdg ivat n kaBapn TN HELWUEVN HE Eva OGO TTov Sev uTtepfaivel
T0 1% ™G Kabapng Tung.

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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3. T ta pepidia Tov apofaiov ke@odaiov Aapfavetat VoYM 1 TWR TWV
HepSiwy 0TS autn SLAHoPPWONKE TNV TPONYOUUEVT] MEPA 1] OTIWG QUTH
Slapop@wOnke cVH@WVA e TNV TEAeLTAlA Snpocievon.

4. H xaBapn afia Tou cuvoAov Tov evepynTikov Touv Ke@aAaiov oovtal pe to
abpolopa TG alag TwV OTOLXEIWV TIOV ATOTIUONKAV CUUPWVA LE TO TIAPOV
apbpo av amd auto agaipefolv ta £€oda ToLv ApPBpov 4 AVWTEPW OTOV
mapovta Kavoviouo.

5. H xaBapn a&ia Tov evepyntikoL touv KepaAaiov, o aplBuds twv Mepidiwv tov,
n ofla, n T Sdbeong kat M T €€ayopds ekAcTov ULToAoyi{ovTal
KaOnuepva kal SNUOCIEVOVTAL OTOV NUEPNOLO TUTO TNG EMOUEVNG ATTO TOV
UTIOAOYLO O NUEPQS.

APOPO 60: AOTIXTIKH THPHXH

1. H Etapeia tnpel yia to Ke@dAalo xywploto e81ko apyeio.

2. Ztov wooAoylopo tng Etapeiag ta meplovolakd oTolyeEla OV a@opovv OTO
Ke@aAalo tnpolvtal € xwpLloToug AoyapLlac o Kot TPEXOVOES TIUEG.

APOPO 7o0: AIAXEIPIXTIKH [IEPIOAOX - KEPAH TOY KE®AAAIOY

1. H Awxyeplotikn mepiodog tov Kepataiov opiletal amd v 1n lavovapiov £wg
™mv 31n AekepPplov kaBe £Tovg,.

2. Ou mpooodol Twv otoelwv Tov Kepoalaiov (Tokoy, peplopata, KAL)

EMAVETEVOVOVTAL KAL, CLVAKOAOLOQ, HETABAAAETAL NUEPN LW 1) KaBapT TN
Tov Mepidiov.

APOPO 8o: TPOIIOIIOIHXZH TOY KANONIZMOY

0 mapwv Kavoviopdg tpomomoleital povopepws amdé v Etapeia. H
TpoTmomoinomn kablotatal evepyr evtog SekamevOnUEPOL amd TV KowvoToinon
O0TOUG TEAATEG TOV VEOU KavoviopoU pe ouotnuevn emotoAr). [leAdng, ov Sev

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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OUVU@®VEL, SlKALOVTAL OE VLTIAVAXWPETON, OTOTE EQPAPUOLETAL AVOAOYWS TO
apBpo 18 twv l'evikwv 'Opwv tov Acaiiotnplov.

APOPO 90: O EIIENAYTIKOX XTOXOX TOY AMOIBAIOY KE®AAAIOY

1. Emevdutikog otoxog tou apolfaiov ke@oaiov, To omolo emevdUel KUpIwG o€
AAAOVG 0PYAVIOHOUG GUAAOYIKWY eTteEVEUoewY o€ KvnTéS atieg (OZEKA), eivat
1 VTEPATOS00T EVAVTL TOU TAPAKATW oUVOETOUL Selktn ava@opds (e@edng
«AglkTNnGg Ava@opdg»):

50% MSCI World EUR-Hedged (Closing) [Net Dividends Reinvested] +
50% Barclays Capital Euro Aggregate Bond Index (Closing) [Coupons
Reinvested]

0 Seixng MSCI World avtavakAd v amdédoon Twv UETOXIKWYV Xy0pwWV TwWV
QVETITUYHEVWV XWPWV.

0 d8eiktng Barclays Capital Euro Aggregate Bond Index eivat évag eupug
OUOAOYLAKOG OEIKTNG TOU QVTAVOKAX TIG OYOPEG OUOAOYWV ETEVSUTIKIG
Babuidag pe VOULOUX TO EVPW KAL 6TABEPO EMITOKLO KOUTIOVLOU.

2. H Swaxeipion tov apoiBaiov kepaiaiov §ev €(eL WG GKOTO TNV AVATIAPAYWYT)
Tov Agiktn Avagopag. Qotoc0, 0 Asiktng Ava@opdas Umopel va amoTeAel Eva
otolyeio oVykpLonG TG amOS00MG TOL ApoLBalov KEQPAAAIOU €K TWV VOTEPWV.

3. O mapamavw Selktng ava@opds evdexetal va aAddéel. H etaipia Oa evnuepwvel
TOV aVTICVUPBOAAOUEVO Y TOV VEO SEIKTN ava@opds o€ TEPIMTWOT AAAAYNG,
€TNOLWG.

APOPO 100: KINAYNOI TON ZXTOIXEIOQN TOY ENEPTHTIKOY TOY
KED®AAAIOY.

1. H emévbuomn o€ XpNUATOTIOTWTIKA HETH EYKVHOVEL KvdUvoug. [Tapd to yeyovag
OTL 1 KALLAKWON TV KWWOUVWV aUTwV SLa@EPEL, EEXPTWUEVT] ATIO TIOLKIAEG
TapapETPOLG, mov Ba mapateBolv pe cuvtopia oTn CLVEXELR, N SlevépyeEla
EMEVEUONG OE XPNUATOTIOTWTIKA UECK OUVETMAYETHL TAVTOTE ¢KOBeom o€
KwéUvoug Tov 8ev pmopolv va kaAv@Bolv mAnpwg. Ot kivduvolr avtol

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX

-5-



ovvioTavtal YEVIKA, 0N pelwon ¢ aglag Tng emevéoew 1), AKOUT, KAL GTNV
ATIWAELA TOV EMEVESUUEVOL TTOGOV.

2. Tevikol emevdutikol kivduvol (evSekTikn amapiOunon):

e Kivéuvog ayopag: Tpokeital yia tov kKivBuvo LTTOXWPNoNG TOU EMITESOV
TWV TIUWV TNG AYOPAS GUVOALKA 1 OPLOUEVNG KATNYOPLAS OTOLXEIWY TOU
EVEPYNTIKOV TOV EKAOTOTE EMEVEUTIKOU TPoiovToG. H petafoAn otig Tipég
UTTOPEL EVOEIKTIKA VO A@OPA TNV TLUN TWV TITAWV 0TOUG 0TIoloUG £XEL YIVELT)
emévduon, TNV auviopelwon Twv emToKiwY, TIG HETABOAEG OTIC TIUEG TWV
EUTTOPEVUATWV

e [liotwtikdg kivduvog: Tpokettal yia tov kKivéuvo aduvapiag eKTATpwong
TWV VUTOXPEWOEWV TOU AVTIOVUBAAAOUEVOL OTIWG Yl TAPASELypa TNV
advvapia katafoAns peplopdtwy 1 ToOKwv KA. O kivduvog autdg elval
SuvaToOV va TPOEKTIUNOEL Kol va TEPLOPLOTEL PECW TNG TILOTOANTITIKIG
a&loAGYNONG TWV CUVAAAACGOUEVWV.

e Kivéuvog ekkabaplong- Stakavoviopov: Ilpdkeital ylax tov kivbuvo va unv
oAOKANPpwOElL opaAd 0  SLAKAVOVIOUOG TwWV — OUVOAAQYyWV €Tl
XPNUATOTIOTWTIKWOV PECWV ELSIKA EAV 0 AVTICVUBOAAOUEVOGS Sev KaTafBAAEL
xpruata 1 8ev mapadidel TITAOVG EyKalpA GE EKTIAN|PWOT TNG VTIOXPEWONS
TOU yla TNV €KKaBdplon ouvvaAdaywv. Xe TMepIMTwon Tov 1 emévduon
a@opd TPoIGVTA TOU ATMOTEAOUV OVTIKE(UEVO SLATPAYUATEVONG OF
OPYOAVWUEVEG ayopEG, 0 KIVOUVOG aUTOG Elval TEPLOPLOUEVOS AOYW TNG
QUOTNPNG EMOTMTEING TWV opyavwpEVWY ayopwv. O Kivouvog autog
QUEAVETAL O€ TEPITITWOT TIOV 1 €MEVSVON YIVETAL 0€ EEWYPNUATIOTNPLAKA
TAPAY WY

e Kivduvog pevotdmmrag: Ilpdkertar  yia  tov  kivéuvo  aduvvapiog
PEVOTOTIOMONG OTOLXEIWV TOV EVEPYNTIKOV TNG EMEVSVONG EYKALPA KAL OF
€0AOYN T UE ATOTEAECUN VA EMEPXOVTAL ATWAELEG YA TOV EMEVSULTN
AOY® TV SLAKVLAVOEWY TWV TIUWV KATA TO XpOvo Tov pecoAafel amod T
AMYM NG EVTOANG TOV WG TNV EKTEAEDT] TNG.

e YuvoAdaypatikog kivéuvog: Ilpokeltal ywx tov kivduvo emmpeacpol Tng
QTOTIUNONG TWV OTOLKElWV TOU &veEPYNTIKOU TNG emMEVEUONG AdYyw TG
SLKOHAVON G TWV CUVOAAQYUATIKWOV LOOTLLWV KOl A@OpA ETEVEVOELS OF
ayopég ektoG Evpwlwvng, 1 6€ ayopEg CUVAAARYHATOG.

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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¢ Kivéuvog Bepatoguiakng: Kiviuvog amwAglag XpnUATOTIIOTWTIKWY HEGWYV
IOV KATEXOVTAL A0 OgpaTo@UAAKA, A0Yw TPpAEewv 1| TapaieiPewv tou
Bepato@UAaKA 1] AKOUT AOYW ATIATNG OE TEPITTWOT TOV 0 BEUATOPVANKAG
N kabe Tpito MPOowWTO oTO Oomolo £xel avatebel N @UAaEN emi pépoug
XPNUATOTIOTWTIKWOV HECWV, KATAOTEL aPePEYYLOG. AUTOG 0 Kivduvog gival
undapwvég otnv  meplmtwon Twv apolBaiwv  Ke@aAalwv, emewdn o
Bepato@UAaKag Tou apoBalov KEQAAXIOU VTIOKELTAL OE KAVOVEG QUG TN PTG
EMOTITELAG, ETAEYEL §E TOUG VTTOOEPUATOPVAAKES PE BAON AVAAOY X KPLTTPLOAL.

e Kivduvog Swaomopag: Eivat o kivéuvog mouv avaAapfavel emevéuTig mOL
EMEVEVEL OAQ TA XPUATIKA TOV SlaBEoIa o€ Eva LOVOV XPTUATOTILOTWTIKO
uéco. Bpioketal otov avtimoda g Sta@opoToimong Tov kivdvuvou, 0Tav o
emevéuTG TomoOEeTEl TA SLABECIIAE TOV O€ TTEPLOGOTEPU XPNUATOTIOTWTIKA
HEoH Kal 81 SLPOPETIKWV XAPAKTNPLOTIKWY, TOU £XOUV KOl OTOLXELX
TOUPATIAN PWUATIKOTN TAG.

e Kivéuvog amddoong: [pdkeltal yia Tov kKivbuvo o oTolog oYeTI(eETAL [UE TN
StakOpavon TG amd800n G TwV GTOLXEIWY TOV EVEPYNTIKOU TNG EMEVELOTG.

e Kivéuvog mAn0Bwplopov: Mpdkeltat yia Tov kivbuvo o omoiog oxeTileTal pe
™ pelwon ¢ amddoong Tov eMeEVSUTIKOU TIPOIOVTOG 0 OTAOEPES TIUES
AOGY® NG avOS0U TOV YEVIKOU SEIKTN TILWV KATAVOHAWTN.

e Kivduvog xpatovg: O xivduvog autog oxetiletal pe 1o BeopKO Kal TO
KQVOVIOTIKO TAQ{Cl0 TOU KPATOUG OTO OTolo emevdvovTal oTOolXElX TOL
EVEPYNTIKOV TNG EMEVEVONG 0€ AUTES TIS ayopéG. H Utap€n Tuxov TTOALTIKNIG
1 OLKOVOMIKNG OaOTABEG O0TO KPATOG TNG emevduong umopel va €xel
SUOUEVEIG CUVETIELEG YL TOV ETIEVOUTY).

e Kivéuvog pewwpévng emomrteiag: Ixetiletal pe tov kivduvo KpAToug Kot
QVOPEPETAL OTO OTL OE OPLOHEVA KPATN 1 EMOMTIEIQ TNG TAPOXNG
EMEVOUTIKWV UTINPECLWOV OTNV ayopd KBS KAl TWV @OPEWV TAPOXNS
EMEVOUTIKWV  VUTMPECIWV  UTOopPel  va  €lval  AMOCTIACHATIKY  KOL
QVOTIOTEAEGUATIKT).

e  doporoyikds Kivéuvog: Agopd Ttoug KivdUvoug Tou oxetifovtal PE TN
@opoloyla TwV TPocdSwV amd €MEVEVOELS O XPNUATOTIIOTWTIKA HEOQ,
KaBWG KL TUXOV HETAPBOAEG TN POPOAOYLKT VopoBEaia.

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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3. KivSéuvol ov a@opovv edikd to ApoBaio KepdaAato:

() Kivéuvol mou a@OpPoUV OUYKEKPIMEVA OTO TUNHA TWV TPOIOVTWV
ETLTOKIOV TOV YapTOPLAAKIOL:

e Emtoxiakdg kivéuvog: O emevduTEG UTOPEl va  TTAPATNPT)OOLV
QpPVNTIKN omodoon A0Yw Twv OSAKUVUAVOEWV TwV ETLTOKIWV. Xg
YEVIKEG YPAUUES, OL TIUEG TWV XPEOYPAPWVY oTaBepoV EMITOKIOV TOV
xapto@uAakiov oavfavovtal OTav TA EMITOKIN HEWWOVOVTAL Kol
LELWVOVTAL OTAV ETTOKIX AVEAVOVTAL

e [IIBavog avtiktumog amd TN xpnomn mapdywywv TitAwv: H ypnon
TAPAYWYWV TITAwV Y TV avtiotabuion kwddvwv 1 v
QVTIKATACTOOT XPEOYPAPWV SeV ETILPEPEL TPOCOETO KivELUVO, LUTIO TNV
mpouToBeon OTL Aapufdavetal vt OYv 0 EMITOKLAKOS KIvELVOG Twv
XPEOYPAPWY UTWV yla va Slatnpeital 1 evaodnoia Tou TUNUATOG
TPOIOVTWV ETITOKIOV TOU XYAPTOPLAAKIOV.

o [IoTWTIKOG kivéuvog: [MoTWTIKOG Kivéuvog velotata,
TAPAKOAOVOEITAL OUWG OTEVA ATIO TOUG ECEISIKEVUEVOUS AVAAVTESG TG
etalplag Siayelplong tov ApoBaiov Keparaiov.

(B) Kivéuvol Tov a@opolVv OUYKEKPLUEVA TO TUNUA TWV HETOXWV TOV
XapTo@LAAKIOL:

o Ayopég petoxwv: H péon éxBeon touv apolfaiov ke@adaiov oTo
Hetoxko kivduvo elval mepimov 50%. Katd ovvémela, ol emevSuTEg
elvat mOavoe va Tapatnproovv SHKUHAVOELS oty kabBapn afia
EVEPYNTIKOV, AVTIOTOLYEG LE AUTEG TOV CUYKEKPLUEVOL TIEPLBAAAOVTOG
0To oTolo emevdVEL To apolBaio ke@AaAatlo.

H aofla Twv emevduoewv Kal TOU €L00SNUATOG ATO AUTEG UTTOPEL VA
avénBeli 1 kal va pelwBEl, evw oL eMeVEUTEG PTTopEl va unv elompagouv
TO OUVOAO TOU KE@OAAiOU OV ApPXIKWG emEVEUoav otnv etatpeia. H
agla evog xapTo@LAakiov uTopel va eMnpeacTel AmoO £EWTEPLKOVG
TAPAYOVTEG, OTWG TOALTIKEG KL OLKOVOULKEG €EEAIEELG, 1) TTOALTIKES
AAAQYEG OE OPLOUEVES KUBEPVNOELS.

e [IiBavog avtiktumog amod N xpnon mapdywywv TitAwv: H xpnon
TAPAYWYWV TITAWV pmopel va odnynoel oe avinon 1 Uelwon g

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
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HeTaBANTOTNTAS O0TO apolBaio Ke@AAalo, pe avtiotoyn avénon 1
uelwon ¢ €kBeomG TOL o€ KvSUVOUgG.

Qotoco, N petafAntotnta oto apolaio ke@dAalo Aoywka Oa
TAPAUEVEL OXETIKA QVTIOTOLYT KE AUTNV TOU SEKTN ava@opAg Tov, av
KQL 0€ OTIOLASTTIOTE XPOVIKT) GTLYUN LTTOPEL VO ATIOKAIVEL ATIO QU TTV.

(y) Kivéuvol mov a@opoiv amo kool To TUNUA TIPOIOVTWY ETTOKIOV KAl TO
TUNUA LETOXWV:

e MetafAntomta kabapng afiag evepyntikov: H petafAntoéTnTa Tou
apolBaiov ke@aiaiov Ba eivat yaunAn, kabws Baciletal kuplwg o€
TOTIODETNOELG TTOU GUVSEOVTAL [LE KIVI|OELS TNG XPTHATAYOPAS.

e XxeTKOG kivouvog: Y@ilotatal kivduvog 1 amdédoon tou apoifaiov
KE@oAQlOU va PNV €MITUXEL TO OTOXO TOV, OPWS 0 KivOuvog autdg
elval xaunAag.

e Kivéuvog pevotdomrag: O kivduvog pevotdTnTag Elval XapumAog, Adyw
™G XPNONGS AUECA PEVOTOTION|O LWV TITAWV.

o Kivbuvog ke@aiaiov: Ouv emevéutég Ba eival ektebelpévol oTov
kivbuvo amwAelag tou emevdedupévou Toug ke@adaiov, Sedopévou
6tL To ApoBaio Ke@dadato 8ev mpoo@épel eyyunuévn anddoon
KL oL TPoONyoUueVEG amoddoel 8ev  Swao@aAilovv TIg
HUEAAOVTIKEG.

e Kivduvog meploplopévng pevototntag: Eav ot ayopég katappevoovv
N N Asttovpyla TOUG AVAOTAAEL, pmopel va yivel emikAnon Adywv
avwTépag Blag ya va SikatoAoynBovv eploplopol peuoTOTNTAS.

e  TuvoAdaypaTikog Kivduvog: ZuvaAdaypatikos kivéuvog velotatal,
kat n Swxeplotpia tov ApoBaiov Kepaiaiov etapila eival
LTEVOLYN YL TNV AVTIOTABWUION TOU XAPTOPULAAKIOL £vavTlL TOU
KLvSUVoU auTov.

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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APOPO 110: TEAIKH AIATAEH

Ot vopoBEeTIKEG 1] KAVOVIOTIKEG SLaTdEelg oV ekdidovtal HeTd TV évapén oxvog
TOU TAPOVTOG KAVOVIOHOU, Ol OTOLEG a@opovv T Soun Kat TN Aertovpyla Tov

KepaAaiov, epapuolovtal kat ylo Ta {ntipata mov puduilovtat amo Tov Tapovta
Kavoviopo.

TO EZOQOTEPIKO METABAHTO KEPAAAIO KAI OI OXEKA AEN EXOYN EITYHMENH AIIOAOXH
KAI OL. IPOHI'OYMENEX AIIOAOXEIX AEN AIAX®AAIZOYN TIZ MEAAONTIKEX
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