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GROUPAMA ®OINIZ
ANQNYMH EAAHNIKH AZDAAIZTIKH ETAIPEIA
AnoteAéopata 2017 copdwva pe ta AteBvr) Npdtuna Xpnpoatoowkovokng Avadopag

'EkOeon Sraxeipiong tou AtokntikoU ZupBouliou tng Etatpeiog nmpog tnv Taktikr) Fevikr ZuvéAeuon Twv
Metoxwv

1. E&EMEN tng EAAnVikg aodaAloTikng ayopdg to 2017

Kata to 2017 dpxloav dtadaivovtal ta mpwta onuadia avakapdng tng EAANVIKAG olkovouiag Uotepa amod pia mMoAUETH
Snpoaotovoutkn mpocapuoyr. O puBuog avénong tou AEM Stapopdwbnke oe +1,4% yla to £10¢ 2017 €vavtl -0,2% to 2016
(mpoowpva ototxela tnG EAANVLKAG ZTOTIOTIKAG APXNG) EVW TO TOCOOTO avepylag éneoce amno 23.4% oto téAog tou 2016 oto
20.8% oto téAog Tou 2017. To mpwtoyeveg MAedvaopa kata to 2017 StapopdwOnke oto 3.7% (€vavtL otoxou yia 1.75%).

Evtog tou 2017, olokAnpwBnke pe emtuxio n Seltepn aflohdynon tou Tpitou [poypAupatog AnUOCLOVOULKNAG
MNpocapuoyng (mou Eekivnoe tov Alyouoto 2015 kat Arjyel tov Alyouoto 2018), evw oTig apxeg tou 2018 oAokAnpwOnke n
tpitn aflohdynon. Q¢ cuvEMeld aUTWYV, UTIAPXEL oTtadlakr PBeATiwon TOu OWKOVOUIKOU KALMOTOG KAl TWV YEVIKOTEPWVY
T(POOSOKLWVY KAL TIPOOTITIKWY yLa TV EAANVLIKA olkovopia.

To 2017 n aocdaAwotikl ayopd mapouciace otabepotnta oe emninedo mapaywyng adol n CUVOALKA TapaAywyn
aodariotpwyv avAAOe oe € 3.785,3 ekat. évavtl € 3.783,5 ekat. to 2016 (avénon 0,05%) Bdoel otolxeiwv tng Evwong
AodalioTikwyv Etatpstwv EANGSoc. Eldikotepa, ta achaAlotpa Zwrg, Atuxnudtwy kot Yysiag avialBav oe € 2.117,9 ekar.
pelwpéva Katd -0,2% oe oxéon pe to 2016, evw N Tapaywyn otig acpalioelg kotd Znuwyv (ektog Twv KAGSwv AcBévelag
Kat Atuxnudtwy) mapouciooe avénon 0,4% kot aviAOe os € 1.667,3 exart.

Evw n mapaywyn achaiiotpwy nmapouactdlel otabepotnta, n eAANVIKA achaALloTIKY) ayopd cuveyilel va emnpedleTal amno
TLG LOKPOOLKOVOULKEG €EEAIEELG KAl O TIEPLOPLOUOG TNG Kivnong kedaAaiwv, mapd tnv pepikn xahdpworn, e€akolouBel va
amoteAel Tpoxomédn otnv eVPUOUN Aettoupyia TNG.

O aodaAlotikog kKAadog £xel AdN emnpeactel onpavtikd and tnv ebappoyn tng odnyiag Oepeyyuvotntag Il (Solvency 1),
EVW TIEPALTEPW, O KAVOVLOUOG PRIIPs yla ta emevduTikd mpoidvta, n odnyia IDD mou adopd thv Stavour) achaAloTiKwy
TPOIOVTWY aAAA Kal 0 Kavoviopuog GDPR yla TV mMpootacia TwV MPocWIKWV SE60UEVWY, OQVAPEVETOL VA EMNPEACOUV TNV
Aettoupyla twv acdoaAotikwy etalpwyv. H Etalpla mapakoAouBel tig e€elielg péow t™g Movadag KavovioTikng
JUMHOPdWONG Kal TPOCAPUOTEL avaloya TIG SpaoTnpLOTNTEG Kal Stadlkaoieg TNG, WOTE va CUUHOPPWVETAL AUECA Kal
QTOTEAECHATIKA O€ QUTEG PO OPEAOG TWV AOPAACUEVWV TNG.

2. ZIXOAOOHOG ATTOTEAECUATWV

H Groupama AodaAloTikn cuvéxloe tnv kepdoddpa mopeia tng to 2017 mapouvoialovtag kabapd kEpdn xpriong €10,6 k.
yla To 2017 (évavtl €7.3 ek. to 2016). H mapaywyn acdaiiotpwv avAlBe o €132,48 ek. (oupmepAapBovVopUEVNG TNG
TAPAYWYNG TWV EMEVOUTIKWV TPOLOVIWY) HELWHEVN Katd 2,3% o€ oUYKPLON HUE TO TPONYOUHEVO £T0G. XTov KAASOo
aodAALoNG KATA Znlwy N tapaywyn Lelwdnke katd 2,8% evw o kKAASo¢ Zwn ¢ mapouoiaoe peiwon katd 1,5%.

AkaBdplota eyyeypappéva aodaiiotpa

H ouvoAikn mapaywyr achaiiotpwy avd aodaAlotikd kKAado yia tig xproetg 2017 kat 2016, mopouoLAleTaL OTA TAPAKATW
Slaypdappota:
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Aek-17 Aek-16
UnitLinked
" 53? ¢ Unit Linked
DAF DAF L
(ZuvtofioboTwd) (ZuvtafioboTwd)
12% KhaboL 15% Khabou
AuToKLVITOU AuTokwTou
Khaboc Zwhc koL 40% Khabog Zwrig kat 40%
Yyeiog Yyeiag
22% 23%
Mool khabob Aotot kAGS
eorTde ZnpLi fomotdabot
5% Khabog Mupog KO Zn L — KA&Soc Mupée
- 5% 16%
16% 16%

KUkAog epyaciwv KAASou Zwhg

O kUKAOG epyacLwV Tou KAASoU ZwN¢ (CupmepAaBAVOLEVNG TNG TTAPAYWYHG TWV EMEVSUTIKWY TIPOLOVTWY)
Slapopdwbnke ota 52,3 k. eupw.

H ouvoAwKn Tapaywyrn TwWV OMOTAULEUTIKWY TPOLOVIWY KvhBnke avodika katd 3%, AOyw TNnG ONHAVIIKAG auénong tng
TAPAYWYNG TWV TPolOVIWYV ZwnG ouveedepévwy pe emevbloel;, evw to opadlkd cuvtaflodotikd (DAF) cuppolata
napouclalovral petwpéva Kabwe To 2016 eixe emnpeaotel OTIKA amod £KTakTeg epamaf kataBoréc aodalioTpwy.

H mapaywyn Twv atopkwyv cuppolaiwv vyelag kal cuUTANpWHATIKWY aodaAioswv epdaviletal emiong augnuévn kata
7%. H avénon autn odeiletal o€ peydho Babuo otnv véa mapaywyn TWV TNOLWG AVOVEWUEVWY TIPOLOVIWY UYELag n omola
QVTUTPOCWTEVEL TEPILTOU TO 65% TWV CUVOALKWYV VEWV EPYACLWV TOU KAASOU.

H ouvoAiky peiwon kotd 1,5% tou kAddou Zwng odeiletal toco otnv pelwon Tou XopToduAAKioOU TWV ATOULKWV
cupBolaiwv Zwng kKabwg oto cuykekpluévo xoptoduldkio n Etalpia Sev mpoodEpel véa eyyunueEVA OTMOTAULEUTIKA
cuUBoAaLla AOYyw TOU TIOPOTETOUEVOU TEPIPBAAAOVTOC XAUNAWVY EMITOKIWY, 000 KAl OTNV HElWOon TG mapaywyns Ttwv
OMaSIKWY cUMBOAiwY TOPOXWV WG CUVETIELA EVEPYELWV avadLapBpwaong Tou xaptopulakiou.

KUkAog epyaciwv kAddou acdalicewv Katd Znpuiwv
O kUKAOG pyacLwV Tou KAASoU Katd Znutwv Stapopdwbnke ota 80,1 eK. EUPW UELWUEVOC KaTtd 2,8% £vavtl tou 2016.

Ta eyyeypappéva acddAotpa otov KAado Autokwvritou avilBav og 52,9 k. eupw tapouactdlovtag Lelwan TS TANg tou -
1,7% oe oxéon We tv mponyoUpevn mepiodo, evw ta eyyeypappéva aodaiiotpa otov kKAddo Mupdg mou amotelolv Tov
6eUTEPO ONUAVTIKOTEPO KAASO OTIC aodaAioelg kKatd Znuiwv avépyovral o 20,4eK. eUpw MapoucLalovrag Helwon Katd -
4,6%. To pepiblo ayopdg g Etalpiag otov kAado Autokwvntou Stapopdpwbnke oto 5,0% to 2017 anod 5,2% to 2016 evw
SlatnpnBnke otabepo oto 6,2% To pepiSlo ayopdg otov kKAado Mupog Omou n ayopd gudavilel avtiotolyn Uelwon tng
napaywyng (-4,6%) oe oxéon pe to 2016.

TeXVIKA anoteAéopata

H éudaon otn ouvetr Slaxeiplon KvSUVWVY AMOTUNWVETAL 0ToV KaBapo dgiktn cuvoAkwy {nULwv kat e€66wv, o omolog To
2017 dtapopdwbnke oto 86,04% yla 1o kKAAS0 achaAicewv KATA ZnHLwv.

O avtiotolyog 6eiktng otnv Aotikr) EuBUvn Autokivntou aviABe oe 82,1% mapouactdlovtag BeAtiwon oe oxéon pe to 2016
(84,6%), evw oe 8laitepa kavomointika enineda aviABe kal ywa to 2017 to anotéAecua tou KAddou Mupdg dmou o
Selktng Stapopdwbnke oto 88,2% o€ oxeon pe 80,8% to 2016. H avénon Tou KOoToUG 0Tov KAASOo MuUPOG EMNPEACTNKE
oo TNV HEYOAUTEPN OE OXEON UE TNV ponyoL eV Tiepiodo kataypadr LeYGAWV {NULWV Kal KOTAOTPOPLKWY YEYOVOTWV.

To TeEXVIKO amotéAeopa Tou KAASou Zwng Kat Yyeiag (amotéAeopua mpwv amod AElToupyka £€oda kal €coda emevoUoewV)
BeAtiwdnke onuavtikd kuplwg Aoyw Ttou  xapnAotepou oe oxéon He to 2016 apvnTikol OVTIKTUTIOU amoé Tnv
ETKaLpOTIOlNGN TwV TPoefoDANTIKWY EMLTOKIWYV TIOU XPNOLUOTOoONKAV Yyl TOV OKOTIO TOU €EAEYXOU EMAPKELOG TWV
aodaiiotikwy amoBepdtwy (Liability Adequacy Test).
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Enevdlosig

H Etawpia oto mAaiolo TG amoTeAECHATIKAG Slaxelplong KwwSuvwv Silvel €udacn o XPNOTOOLKOVOULKOUG TITAOUG
otaBepo eloodnpatog Aappavovtag umoPLy Tig kateuBuvoelg afloAdynong kwvduvou tou Opidou Groupama

To oUVOAIKO amOTEAECUA EMEVOUCEWV EKTOC TWV aMOTEAEOUATWY TwV Unit linked mpoidvtwv aviABe oe 13,2 k. eupw o€
oxéon He 13,6 ek. eupw to 2016. H pelwon odeiletal ota xapnAdtepa enineda Twv KepSWV Ao TWANCELS TITAWY, EVW T
£006a enevdUoewV (KOUTIOVLA KAl pepiopata) mapapévouv otabepd (11,4 ek. EUPW) O€ OXECN |LE TO TIPONYOULEVO £TOG.

EntevbUoels - Katavoun oe Katnyopieg Emevduoewv Oudloya - Katavoun oe Katnyopieg MotoAnmrikrg AtaBaduiong
u METOXEZ/
= OMOAOTIAKA METOXIKA MAPATQrA
FUNDS FUNDS 0,3m
39,2 0%
= . 22.1m ® BBB; 94,9

4%

B AKINHTA
— 23,6m
4%

mA;122,1

= AANEIA
2,7m BE; 0,7
0%
u OMOACTA
41?53';"“ B METPHTA&
IZOAYNAMA
66,1m
12%
= AAA; 58,3

B AA;140,1

Fevikd £€oda

Ta Aettoupyka €€0da av€ndnkav katd 1,9% évavtt tou 2016, Adyw Twv UPNAGTEPWY damavwyv VAomoinong £pywy yla thv
BeAtiwon twv Sladlkaolwy Kal Ty mepaltépw PndLlomoinon Twy pyaciwy, wg HEPOG TWV CUVEXWY TPOOTIABELWY TNG
Aloiknong yla Tnv BeAtiwon tng anoteAeopatikotntag tne Etauplac.

3. 16w kepGAoa Ko SLaBécipo repldwpLo dpepeyyvoTnTag

To petoxikd keddhalo tng Etatpeiog tnv 31 AskepPpiov 2017 avépyetal os € 24.171 x\.,, Saipolpevo os 61.978.024
KOLVEG OVOLOOTIKEG LETOXEG, OVOMAOTIKAG aflag € 0,39 ékaotn. Ta (Sla kedpahala tng Etatpeiag tnv 31n AekepuBpilouv 2017
avAABav oe 120,3 ek. évavtl 112,6 ek. to 2016. H Etalpeia €xel ekmMANPwWOEeL T MPOPAETIOUEVEG UTIOXPEWOELG TNG TIOU
T(POKUTITOUV QATO TO EMOTTKO TAaiato tng Depeyyudtntag Il.

Ta mooooto kaAudng tng kebalatakng amaitnong depeyyvotntag (SCR) sivat 152,3% otig 31 AekeuPpiou 2017 évavtl
121,1% tnv 31n AekepBpiov 2016. Avtiotolya to MO000TO KAAUYNG TNG EAAXLOTNG KEDAAALAKAG amaithong pepeyyudTnTag
(MCR) elvat 340% otig 31 AekepBpiov 2017 €vavtl 255% tnv 31n AekepBplou 2016. To mooooTtd KAAUYNG TNG KEDAAALAKNG
amnaitnong ¢epeyyvotntag (SCR) dtapopdpwvetal oto 151,3% otig 31 AskepPpiouv 2017 otav e€aipeital n mpooapuoyn
AOYw peTaBANTOTNTAG.

| R e
68.470 70.622 -2.152 -3,0%
104.248 85.552 18.695 21,9%
152,3% 121,1% 31,1 pts

H BeAtiwon tou Seiktn tng kedpaataknig KAAUPNE TG odeileTal 0TO BETIKO TEXVIKO ATTOTEAECHA TNG TEPLOSOU MoV ETLSP&
otnv avénon twv em\eflpwy Blwv kebahaiwv Kat otnv peiwon tng kedalalakng amnaitnong depeyyvodtnrag (SCR) oe
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oxéon He to 2016 Kupiwg Adyw TN pelwaong Tou Kvduvou abétnong avtiouuBallopévou Tou avtavakAd tn BeAtiwon tng
riotoAnmtikng Stafabuiong tng Groupama SA amnd BBB o A- .

4. Awyeipion Kivdovwv

H Etatpla extiBetal os Stddpopoug aadaAloTikolc, KoL XpNHOTOOIKOVOULKOUG KIvEUVoUuG ota AaioLa TNG EMIXELPNUOTIKAG
™G SpaotnELOTNTAC KAl LE OTOXO TNV £MITEVEN TWV OTPATNYLKWY TNG oToXwv. Baolky embiwén tng Etaupioag sival va
Staodalioel 6Tl N avaAnyPn Twv acdaAOTIKWY KOl EMEVOUTIKWV SpaoTnplot)Twy amd UEPout TnG Slevepysital os €va
niepBAAAOV gAEyXOU, LE OTOXO TNV AMOTEAECUATIKA Slaxeiplon Twv KWwOUVWVY Kol TNV emniteuén evog amoTeAECUATIKOU
TAaLolou avadopwv Twv KvSUVWV. MNa to Adyo autd, £XEL avamtuEeL éva amMOTEAECHATIKO cuoTnpa Staxeiplong Kvduvwv
TO omolo lval EVOWHATWUEVO OTLG KABNUEPLVEG TNG SPACTNPLOTNTEG KaL Elval EUBUYPAUULOUEVO LLE TOUG OTPATNYLKOUG TNG
otd)0UG.

To ovotnua Slaxeiplong KwvdUvwv mephapPBdvel to TAAloo €Talplkig SlakuBépvnong, T otpatnylkn Staxeiplong
KwwdUvwy, T 81adBeon avaAnng kwvduvwy Kabwg Kal TOALTIKEG, Stadikaoieg kal avadopég.

To mAaiolo Staxeiplong KvSUVwY KOAUTTEL TOUG akoAouBoug KvdUvoug:
i. Aodaliotikdg Kivbuvog
ii. Xpnuoatootkovoptkol Kivduvol
iiii. NeLtoupyLkoc Kivéuvog

To mAaiolo Saxeipiong kwvdUvwyv emomteletal and th Movada Aaxsiptong Kivduvwy Kat gykpivetal amd to ALolknTikO
JupBoulio.

To AowknTiko ZupBoUALo €xel TNV €ubuvn yla To MAaiolo StakuBépvnong avadoplkd e Toug KwdUvoug, To cloTNU
eAéyxou Kal BETEL TNV AMOTEAECUATIKY Slaxeiplon KWEUVWV WG avVamOoTOoTO KOUUATL TNG Poomabelag eniteuéng twv
ETIXELPNHUATIKWV 0TOXWV TG Etatpiag.

Ol emikedaAAC TWV TUNUATWY KoL TWV AELTOUPYLWV €XouV TNV euBUvn yla TtV Slaxeiplon Twv KvdUvwy Kal To mepPBaAiov
£0WTEPLKOU €AEYXOU YLOL TOUC QVTIOTOLXOUC TOMELG EUBUVNG TOUG KOl OTOUC TOUEIC dmmou UTtdpyEL ouvepyacia Ue AANOUG
TOMELG KOl AELTOUPYLEG TNG ETALPELQG.

OL Aettoupyieg NG Alaxeiplong Kwvduvwy, tTng AvaAoyLoTIKAG Kat TG KavovioTikAg Zupuopdwaong €xouv tnv eubuvn va
Tapexouv amoteAeopatikn eniBAsdn tng Slaxeiplong KVSUVWV Kol va TapEXouv aveEaptnTteg aloAoyroEeLs Kal ovadopEe
TWV KWUVWV.

H Aettoupyio tou Ecwteptkol EAéyxou Slaodalilel péow tou ave€dptnTtou POAOU TNG TNV AMOTEAECUATIKOTATA TWV
onueiwv eAéyyou.

To A.Z. mpooSlopilel TNV TOALTIKN KOL TOUG KOVOVIOMOUG ToU SLEMOUV TNV amodoxn Kal TMEPLOTOAN TwV KdUVwV.
ETUKUPWVEL EMLONG TNV TIOALTIKN SLaxeiplong KvdUvwy, eyKplvel Ta 0pLa Twv BACLKWVY KWVEUVWY Kal Ta LETpA EAEYXOU TOUG,
enavefetalel kal mapakoAouBel tn Staxeiplon Twv Bacikwv KvSUVWV TTOU avTIPHETWITEL N ETalpeia.

MNepattépw, e€elSIKEVPEVEG EMITPOTIEG BAOEL Katnyoplwv KvdUvwy, mou amotelolvtol and AteuBuvtég tng Etatpeiag,
TapEXoLV tapakoAolBnon tou cuatrpatog Staxeiptong Kvduvwv:

H Emitponr) Aopalicewv £xeL TIG £€NG APLOSLOTNTEC:

e Alonodahion tng Staxeiplong tng aocdalloTikng SpaotnplotnTag

e [Ipdtaon kat emiPAedn Twv OTOXWV ETULYELPNOLAKNAG QAVATTTUENG, OTOXOL TEXVIKWV QATMOTEAECUATWY KAl TOLOTNTO
UTINPECLWV

e Aloyeiplon £pywv mou oxetilovtal Ue TNV aoPaAloTiky Spactnplotnta

e Aloxeiplon aodoALoTIKWY KIvEUVWY, TOO0 EVIOG KOBNUEPLVAC SpaoTNPLOTNTOC 00O KAL EVTOC EPYWV.

e  YroBoAn meplodikwv ekBEcewv yLa BEpata Slaxeiplong aohaAloTikwy KivdUvwy otnv Emttponr) EAéyxou tou A.3.
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H Emevéutiky Emitpomnn mpoteivel TNV MOALTIKA KOl TOUG KOWOVIOUOUG Tou SLémouv tv amodoyn Kat Slakpdtnon tou
XPNUOTOOLKOVOULKOU Kot emevéutikoU kvduvou, kabopilel to mAaiolo Slaxeiplong twv ev Adyw KvdUvwv (Katoavoun
otoleilwv evepynTikou, emevBUOELG Kal Slaxeiplon evepyntikol/madntikol, AmoTinon Twv CTOLELWY TOU EVEPYNTIKOU Kal
anddaon ya Thv npaypatonoinon kepdwv & {npwv) kat Staodalilel tn cuppopdwon e To MAaiolo.

H Emtponny Awaxeipiong Asttoupyikwv Kwwduvwv kabopilel To mAaiolo Staxeipiong tou Aettoupytkol KvdUvou Kat
CUUUOPIWONC, CUMIEPAAUBAVOUEVNC TNG TTPOTOONG VLA TNV TIOALTIKA KoL TOUG KAVOVIGHOoUG Ttou Ba SLEmouv thv anodoxn
Kal Slakpdtnon tou Asttoupytkot Kwvduvou kot Stacdalilel tn cuppopdwaon e To v AOyw TAALGLO.

H Emtponn) Awaxeipiong Aodalelag NMAnpodoplwv sivatl To apuodlo 6pyavo yia tTnv ANPn anmopAcewv OXETIKWY LE TNV
npootacia kat tTnv Aopalela twv MAnpodoplakwv Moépwv tg Groupama. H mpootacia twv MAnpodoplakwy Mopwv
uAoroteitat pe tnv MoAwtiky Aopalelag, Tig Empépoug MOALTIKEG KABWG Kal TIG OCUYKEKPLUEVEG Aladikacieg uAomoilnong
QUTWV.

Nettoupyia Aayeipiong Kivéuvwv H Asttoupyia (Movada) Awaxeipiong Kivduvwv Stabetel ypaupég avadopds mpog to
AolknTik6 ZupPBoUAlo péow TG Emitpomng EA€yxou. Alowkntikad avadépetal otn Awoiknon tng Etapeiag péow tou
AvanAnpwtr FevikoU AleuBuvt. H Movada avadépetal otnv Emwtponry EAéyxou Touldylotov pia dopd Tov Xpovo, yla
{NTALOTA TTOU EUTIMTOUV OTLG OPHOSLOTNTEG TNG, KATA TPOTo Tou va Staodalilel tnv avetaptnola Tng Kal tnv amoduyn
olykpouong oupdepovTwy, Kol €xel TpocBacn oe OAa Ta oToleiat Kal TIg mAnpodopie¢ mou amottovvtal yla thv
EKTIAAPWON TNG AmooToArG the. H Movada oteAexwvetal pe §Uo kad' UAnv appodioug urtaAAnAoug.

i. Aodalilotikog Kivéuvog

O kivbuvog ota aodpalloTikd mpoidvta sival n mbavotnta tou va enéABeL 0 aodaAloTikdg Kivéuvog kal n afefatotnta yia
To UYPoC TNG TEAKNG amolnuiwong. And tnv dpuon tng acodaAloTikig cUpPBacng, o Kivbuvog elval Tuxalog Kot EMOPEVWG
anpoPfAemroc. Ma €va xaptoduldkio aodallotikwy cupBdoewv o6mou n Bewpia tng mbavotntag epapudletal otnv
TIoAoynon kat atnv poBAeldn, o kKUPLOG Kivéuvog Twv achoALOTIKWY CUUBACEWV Elvatl OTL OL TIPAYHATIKEG {NULEG Kal oL
armolNULWOoELS Uropel va umepPBaivouv To mood mou mepllappavetal ot mpoPAEPelc. Autd pmopel va cupPel ylati n
ouxvotnTa ) N 0hodpoTNTA TWV {NULWV KoL TWV TAPOXWV UIOPEL va elval LeyaAUTEPEG Ao TLG eKTLUNOELG.

H Etaipia €xeL avamtuéel otpatnykr avainyPng wote va SleupUlVel To €i60¢ TV aoPAALOTIKWY KLVEUVWVY TTIOU amoSEXETAL
KOl vo SNULOUPYNOEL €val €MAPKWG MEYAAO TANBUOMO KvOUVWV, TIPOKELUEVOU VA UELWOEL TNV HETABANTOTNTA TOU
OVOUEVOUEVOU OMOTEAEGUATOG.

OL KupLotepot acdaAiotikoi kivSuvol KAadou Jwrg

Kivéuvog Bvnoiuotntag

O kivéuvog Bvnowdtntag cuvictatal otov Kivéuvo 0 MPayUaTIKOG aplBpuog Twyv Bavdtwy va eivat uPnAotepog anod tov
QvopEeVOUEVO aufdvovtag TiG amolnuuwoels. H ékBeon tng Etauplag otov kivbuvo mpoépxetal amod Ta Mpoypaupota
nipookalpng acdaiiong {wng, LooBlag acdpaiiong {wng Kal PLKTAG aodaAlong.

H Etalpla Sloxelpiletal autoug toug KwoUVoUG PECW TNG oTpatnylkng avaindng kwwduvwv mou akoAouBel Kal tng
ocuvaPng Twv KaTAANAwWvY aviacdaAloTikwy cupBdocswy. H Etalpla €xel ouvapel avtaopalloTikeG CUUBAOELS, KUPLWG
unepBaAlovtog kedalaiou yia tig ev Adyw aodaAloelg, e Oplo 6Lag kpatnong yla kabe achaAiopévn Lwr).

Kivéuvoc pokpoBiotntog

O kivéuvog pakpoflotntag oxetiletatl pe MEANOVTIKEG {NULEC Kol KATOPBOAR aAmMOlNULWOEWV OL OTOLlEG evOEXETAL val
Sladépouv amod TG MPAYHUATIKEG AmOlNULWOELG TTOU Ba KATOOTOUV TIANPWTEEG 0To MEANOV €AV oL acdaAlopévol {ioouv
TEPLOCOTEPO amd TO avopevouevo. H peyaAutepn €kBeon tng Etalpiag oe kivduvo poKpoPBLOTNTOC MPoEpXeTal and To
XapToPUAAKLO LEAAOVTIKWY TTIPOCOSWV.

H Etatpia avtlpetwrilel Toug UMAPXOVTIEG KLvOUVOUC HE KATAAANAEG avoAoyloTikég peBodoug AapPavovrag umoyn
KOTAAANAO Ttivaka Bvnoluotntog mou avtovakAd To auénuévo mpoodokipo {wng. H Etatpia Sev avalapBavel véoug
TETOLOUG KLVSUVOUG.

Kivbuvocg akupwaong/un avavéwong

O aodaAlotikog Kivouvog yla ta cupBolata acddliong wng Makpdg Slapkelag emnpedletal and to Sikalwpa Twv
aodpaAlopévwy va amallayouv and tnv KataBoAr peAAoVTIKwY aopaAioTpwY HELWVOVTAG TAUTOXPOVWE TO 0loPOALOUEVO
kedalato ) and to Sikalwpa va katayyeilovy (e€ayopdcouv) to cupforato. Q¢ ek TouTou, To HEyeBOC Tou aodaALoTIKOU
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KwvdUvou efaptdrtal kal and th cupnepldopd Tou aodaAloPEVou N omola Pmopel va €XeL AVTIKTUTTO OTOV TPOTO E TOV
omnoio Ba dlapopdwOouv ot kataBoAég peAhoviikwy anolnulwoswyv. OL cupunepldopec Twv achaAopévwy ennpealovrat
arnd moAAOUG TOPAYOVIEG, CUMMEPAAUBAVOUEVWY KOl TWV OUVONKWV TIOU ETUKPOTOUV OTNV OLKOVOULoL KoL OTLG
XPNMOTOOLKOVOULKEG QYOPEG.

Kivéuvocg e€66wv

H amotuxia opBng extipnong tou mMANBWPLoUOU KAl CUVUTIOAOYLOHOU TOU OTNV TUULOAOYLAKK TTOALTLKY KOl OTNV EKTIUNON TWV
£€006WV Kol TWV UTIOXPEWOEWV TNG ETalpiag Ba umopoloe va £XEL CNUAVTLKA apvnTikn enidpacn otn dpactnpldtnta the
ETalplag, ota amoteAEoUATA, OTNV XPNOTOOLKOVOULKY TNG KOTAOTOON KAl OTLG LEAAOVTIKEG TIPOOTITIKEG.

OukupLotepol aodaliotikoi Kivbuvol yevikwv acdaAicewv

H Etalpia Spactnplomoleital oxebov oe 6Aoug toug KAASoug achaiicewv Katd {nuiwv. Ot yevikég aodalioelg (eKTOG Twv
KAadwv 1 & 2) amotelolv to 59,6% TOoU Guvolou tn¢ Etaupiag, pe Bdon ota syyeypappéva aodpdAAloTpa TG TPEXOUCAS
XPNong, ek Twv omoiwv 47,6% adopd os achaAioelg actikrg evBUVNG Kal 52,4% os aocdalioelg neplovaiag. OL kivduvol
oTou¢ omoioug ektiBetal n Etatpia eivat:

Kivbuvoc aodaiiotpwy
O kivbuvog aodaliotpwy Mou avtlotolxel otov kivduvo OtTL ta £€06a amolnUwoswy (aAmolnULWoELG KAl SAmAvVeS mou
ocuvdéovtal pe {nuiec ol omoisg evbéxetal va eméABouv ato PéENov) Ba eivat uPnAdtepa amod To mood Twv achoAicTpwy.

Kivbuvoc anoBéuatog
O kivbuvog amoB£pUaTog ToU AVTLOTOLXEL OTNV EMEAEUON AVOSIKAG OVAITPOCOPHOYIG TOU TTOGOU TWV TEXVIKWY TIPoBAEPEWVY
ylot arolnULWOELS 1) apvNTIKAG LETABOANG LETAEY TOU MPAYOTIKOU TTOGOU TWV SLOKOVOVIOUWY {NILWV KAL TWV EKTLUACEWV.

Kivéuvog akupwong
O kivéuvog akUpwong mou mePAAPBAVEL pLa prTPA ETHOLAG HLOVOUEPOUE OVOVEWGCNG YLO TOV aodaALOUEVO 1 TRV €AoY
KatayyeAlag Touv cupBolaiou mplv amnod tnv mpoBAsTOUeVn nuepopnvia Anéng.

Kataotpodikog Kivéuvog

O KotaoTpodLkOg KivBUVog TOU OVTLOTOLXEL OE akpaia 1 €KTOKTA yeyovota, ta omola dev eixav AndBel un' 6Yn oto
napeABov. H Etaipia avtiotabuilel tov kivbuvo pHéow avtaodaAlotikng KAAUPNG O€ GUVEVVONON HE TV avtiotolxn
SteBuvon tou Opilou otov omolo avrkeL.

AoddAion aotikrg evBLvNg

H aoddAion aotikrig euBuvng adopd Kuplwg oe ootk euBUVN autokvATwyY (96,4% e Baon eyyeypaupéva aodailotpa
TPEYOoUoaC xprong). H moAttik avaAnyng tou Kwvduvou kabBopilel ta kplripla anodoxrg tou Kwwduvou, TG e€alpEOELg
KaBwg kat tnv emlbupntn €kBeon otov kabe kivéuvo.

H povada Slaxelplong amolnplwoewv amooKOTEL 0TV 000 TO SUVATO GUVTOUOTEPO SLAKAVOVIOUO TNG {NULAG aAld Kal
otnv amoduyn TepuTtwoswv anatng. Emiong, n Etalpia meplopilel tov kivbuvo péow oupdwviag avtacddaAiong
unepBaAlovtog {nuiag n onola meplopilel Tnv £kBeon otov kivbuvo ot 1,5 k. € avd cuppav.

Aoddlion neplovoiog

H aoddaAion meplovoiog adopd Kupiwg oe achAAlon MUPOG, CELOUOU Kal AoutéG {nuieg ayobwv (52,8%) oe Aoutég
koAU eLg autokwvnTwy (40,5%) o aodpalioelg mAoiwy (5,2%) kal achaiioelg petadopwv (1,4%), Le OPOUG EYYEYPOAUUEVWV
aodaAlotpwy TpEXoucag xprnong. H moAwtik avaAndng tou kivduvou kabBopilel Ta kpLtipla anodoxng tou Kwduvou, TiG
e€alpéoelg kabwg kal tnv emBupuntn £€kBeon otov Kabe kivouvo.

H Slaxeiplon anolnuuwoswyv, mou neplhapfavel Eexwplotn povada ava eidog acdaliong, amookomnel otnv 660 to Suvato
GUVTOMOTEPO SLAKOVOVLOUO TNG {NULAC 0AAQ Kal otnv amoduyn MEPUTTWOEWY andtng. Emiong, n Etatpia meplopilet tov
Klvduvo péow cupdwviwv avtacdaAiong kupiwg untepBailovtog {nuiag n onola meplopilel Tnv €kBeon otov kivduvo ava
cuupav.
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ii. Xpnuatoowkovouikoi Kivéuvol

Mapakdtw ovaAlovtal oL XpNUOTOOLKOVOULKOL Kivouvol, Kol ouykekpluéva o Motwtikog Kivbuvog, o Kivduvog
Peuototntag, kat o Kivéuvog Ayopag.

H Etatpia €xeL utoBetroel katdAAnAn MoAttikn Ataxeiplong Emevdutikol Kwvduvou, Kwvduvou Peuototntag, kot Aloxeiplong
Evepyntikol Mabntikol, kabwg kal Sladlkaoieg kal onuela ehéyxou yla tnv Slaxeiplon twv XpnUOTOOLKOVOULKWY
KwsUvwv.

MotwTtikog Kivéuvog

O Motwtikdg Kivéuvog opiletal wg o kivéuvog {nuLdg mou pmopel va mpokOPEL anmod abETnon TNG UTIOXPEWONG EVOG
SavellOEVOU/XPEWOTN VA KAVEL TLG ATALTOUEVEC OUUBATIKEG TIANPWUEG.

H Etaipia extiBetal o motwtiko Kivbuvo kabBwg emevdUelL To PeyoAUTepo HEPOG Twy Slabeoipwy TG oe Oudloya, Eva
UEPOC Twv omoiwv eival Etatpikd Opdhoya. Emiong extiBetal og MIOTWTIKO KivOUVO amd TIC AmMALTHOELS EVAVTL XPEWOTWV
(mehatwv, Stapecolafouviwy, avtaopalloTwy) Kal TIC AmalTHOELG armd SAveLa.

H Etaupia evtog tng Mohttikng tng Ataxeipiong Emevdutikol Kivduvou £xel Béoel dpla Ttou Tieplopilouv Tnv Péylotn €kBeon
™¢ Etalpiag o mOTWTKO Kivéuvo:

e  Opla a&iog Twv eTaLPIKWY OPOAOYWV £TIL TNG CUVOALKNG agiag Tou xaptodulakiou

e Oplo ouykévtpwaong avd ekd4tn opoAdywv pe BAcon tnv moTtoAnmtikr tou Stofaduion

e 'Oplo oUVOALIKAG CUYKEVTPWONG OTLG KOTnyopiec opoAdywv xwpic miotoAnmrikr BabuoAdynon, opoldywv Mn
Emevoutikng Babuidag (non-investment grade, high yield), kat opoAdywv pe miotoAnmrikn dtaBabuion BBB

Kivéuvog Peuotdtntag

O kivduvog peuototntag opiletal wg o kivbuvog e€avaykacuol tng Etalplag va ekmoloel otolxela evepyntikou o€
SuopEeVEIG GUVONKEG TIPOKELUEVOU VA EKTTANPWOEL TG XPNUOTOOLKOVOULIKEG SEOUEVCELS TNG, OTOV OUTEG KATAOTOUV
OTTOLTNTEC.

H Etapia StaBétel éva xaptoduldklo oTolxeiwv evepyntikol Tou TEpAAUPBAVEL EMOPKT TIOCOTNTA PEUCTOMOLACLUWY
otolxelwv VPNANG TOLOTNTAG, KATA TPOTIO WOTE:

e n Etawpsia va sivalt oe 6£on va kaAvpel avopevopeveg kot TPoPAEWPIUEG KOOOPEC TAUELAKEG POEC OF
BpayumpoBeouo kat peconpoBeopo opilovta,

e OTNV MeplMTWon anpoPAENTWY YEYOVOTWY, va gival oe B£on va peEUCTOMOLAOEL OTOLKEL EVEPYNTIKOU XWpIg va
UTIOOTEL ONUAVTLKN XPNHOTOOLKOVOULKA {nuic AOyw TNG avayKaoTIKAG PEVCTONOINGNG.

e Hmoodtnta TwV PEUCTOMOLACIUWY oTolxelwv VP NANAG toldTnTag B TIPETEL VA EVOPUOVIIETAL UE TOV GUVOALKO
EMEVOUTIKO OKOTIO KO TLG LAKPOTIPOBECIES OAVAEVOUEVEG TAELOKEG POEG UTIOXPEWCEWV.

Kivéuvog ayopag

O kivéuvog ayopag opiletal wg o kivduvog InuLag mou pmopel va mMpokUPeL wg anotéAeoua tng SLakUUAvong TwV TLHWY
oTlG kebaAalayopég KabBwg Kal tNG SLOKUPOVONG TWV AOUTWVY XPNUOTOOLKOVOULKWY TIAPAUETPWY TIOU EMNPEAlOUV TLG
OUTOTLUNOELG TWV TIEPLOUCLAKWY OTOLXELWY KaL TWV UTIOXPEWOEWV NG ETaupeiac.

O kivéuvog ayopdg mepl\apBAavel TnV eMidpaon TwV AVWTEPW TIOPAYOVIWY OTA AnoTeAEoATA TG ETalpeiag aAld Kal Thv
enibpacn otov LooAoyLopo TG Etatpeiag.

iii. Aetoupykog Kivéuvog

H etalpla opilel Tov AelTOUPYKO KivOUVO WG TOV Kivouvo TNULAG TIOU TIPOEPXETAL QMO OVEMOPKELG 1 EANTTWUATIKEG
eowteplkég Stadlkaoieg, ocuotnuata n and avbpwrivn mapéuPaon N efwtepkd cupPavia. O AelToupyLlkog Kivouvog
OTIOPPEEL QMO TNV ETUXELPNUOTIKY SpaoTnplotnta tng Etalpiag, OMwG EMIXEPNUOTIKEG amodACEL, GUVAANAYEG,
ETUKOWWVIEG, AAANAETULEPATELG e TIEAATEC KOl TPITOUC TTOU UTTOPEL VO AUEOELWVOUV TOV AELTOUPYLKO KivEuvo.

H afloAoynon twv Aettoupylkwyv Kwwduvwy, ue Bdon tn pebodohoyia Tou opilou mou XPNGOLUOTIOLEL TTOLOTIKA KOl TTOCOTLKA
KPLTNPLA, OTOXEVEL OTNV afloAdynon Kal TNV LEPAPXNON TWV AEITOUPYLIKWY KvEUVWV Tou €ival mBavo va EMNPEACOUV TLG
Spaotnplotnteg tne ETatpeiag.

H xaptoypadnon dadikaoiwy, KIvGUVWVY Kol HECWV EAEYXOU EVNLEPWVETAL TOKTLKA TIPOKELUEVOU VA TIPOCcOPUOTleTOL oTa
eéne:
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e aM\ayég oto TepBAAAOV, opyavwTKEG aAlayEG f/Kal avamtuén VEwV EMIXEPNUOTIKWY SpaoTnpLoTHTWY Tou
evbéxetal, yla mapadelypa, va eyeipouv véoug Klvduvoug,

o eKkBEoelg mpoodou 6oov adopd oxedla Spdong mou cuvbéovtal e PETPA EAEYXOU KLVSUVOU.
H apyn eival otL aflohoyeital kdBs onpavtikog Aettoupylkdg kivbuvog TouAdylotov oe etrola BAcn amod tn oKoTLd Tou
UDLOTAEVOU CUOTHHATOCG EAEYXOU. ' AUTOV ToV OKOTO, £xouv SloploTel uTtEUBUVOL YL Tov KABe AELTOUPYLKO Kivouvo, oL
omolot gival appodlol yla Tig avtiotolxeg aflohoynoelg kKivduvou. Ta amoteAéopata TG afloAdynong TEKUNPLWVOVTAL O
CUYKEKPLEVA EVTUTIA (KAVOVLOTLKO €yypado opilou). Ot Aettoupytkol kivbuvol xapaktnpiovial wg onuavtikol edv eivat
TOavd va €XOUV GNUOVTIKO XPNLOTOOLKOVOULKO OVTIKTUTIO 1) N EMEAEVON TOUG OOKel onpavtikn Suouevn enidpacn otnv
£lkOva tn¢ Etatpelag f tn ¢rjpun tou OpiAou.

H Movada Alaxeipong KwvdUvwv emitelel Kal tn Asltoupyla Tou povVipou ehéyyou. Edapuolel éva clotnua eAéyxou Kat
TapakoAouBnong, to omolo €xeL TeKUNPLWOEL, apUoleL otig SpacTNPLOTNTEG KAl TANpoL T AAXLOTEG TtpodLlaypadEg Tou
Ouidou kot aAAnAemidpad e tn AlevBuvon Alaxeiplong Kivduvwy kat Kavoviotikng Zuppdpdwong tou Opidou. E¢etalel tnv
uAomoinon Kal MOTEAECUATLKOTNTA TWV TOTIKA SlevepynBevtwy eAéyxwy, yvwpilovtag otL oL éAeyxol SeUTEPOU eMUTESOU
anoteAoUv apuodlotnta tng Movadag Alaxeiptong KwvdUvwv tng etatpeiag.

5. Npoomtikeg yia to 2018

OL mpoomtikég yla to 2018 Stadaivovtal BeTkEG, e TO POypappa oTAPLENG Tou ESM va avapévetal va oAokAnpwOet
ETUTUXWG Tov AUyoucoto tou 2018 kal TN XwpPa va €MOTPEPEL otV Xpnuatodotnon amod TG Siebvelg kepalalayopeEg,
€Xovtag OMWG SNULOUPYHOEL EVA LKAVO TAUELOKO amoBepa mou va StaodaAllel TIC XPNLATOSOTIKEG AVAYKEG YL £Vl LKAVO
Staotnua anod tuxdv petafAntoTnTa Kal avatapoaxeg ot Slebveic ayopéc. H ebappoyn Twv HECOMPOBECUWY PETPWY YLa
™ StaoddaAion g BlwaotlpotnTog tou Snuociou xpéoug Ba cuvéBale otnv BeATiwon TOU OLKOVOULKOU KALLOTOC Kol oTnv
avakappn tou enevdutikol evbladépovrog yla tnv EAAGSa. O puBudc avénong tou AEM avapévetal va emitayuvOel Kat va
StapopdwOei 2.4% to 2018 Kat 2.5% to 2019 (ektiproelg Tpanelag tng EANGSOC).

H aodaAlotiki ayopd avapévetal va wheAnbel amd tnv emtayuvon tng avamtuéng kot tnv yevikotepn BeAtiwon tou
OLKOVOMLKOU KAlpaToG. 2To tetpaunvo lavouapiou-Anpiliou 2018, n GUVOALKN TApAywyr €YYEYPOUMEVWY achaAioTpwy
auénbnke katd +3.2% évavtt tou 2017 (otolxeia tng Evwong Aodaliotikwy Etatplwv). H ulomoinon tou véou mAalciou
enontelag tng Pepeyyuvotntag Il éxel mMAéov WPLUATEL Kal 0 KAASOG loépxetal oto 2018 pe éva péco 6po kaludng Twv
kebohalakwy amatthoswv katd 140% (aufavopevo oto 175% pe xprion HeTaBotikwy PETPWY). O aodaAloTikog KAGdog
avopévetal eniong va weeAnBel anod tv otadlakr XoAdpwon Twv HETPWVY TTEPLOPLOMOU otnV Kivnon kebalaiwv mou Oa
e€aptnOel kaL and to pubud eUMESWONG TNG EUTILOTOCUVNG TIPOG TOV XPNOTOOLKOVOULKO TOMEQ KOl TO BaBuo emotpodng
OTNV KOWOoVLIKOTNTA.

H Groupama emttuyxavel otabepd uPnAd enineda kepdodopiag, HECW TNG CUVETAG Slaxeiplong, aAAd Kal TG avamtuéng
KOLVOTOUWV TIPOYPOUUATWY Kot AVCEWY, Ttpog 0deA0C Twy MeAatwv TnG. H Etalpia otoxelel oe cuvexlon tng kepdodopag
nopeioag tng, divovrag éudoaon otoug mopakAtw GEoveg SpAOELG:

- Tnv avamtuén tou xaptoduAakiov g, pe Eudacn otoug kKAadoug Autokiviitou, Mupdg kat Acdaiicewv Yyeiag.

- Tnv BeAtlotonoinon twv Asttoupylkwy e€6dwv enevdlovtag o £€pya LETAOXNUATIOMOU KL EKOUYXPOVIOUOU TWV
5paoTNPLOTATWY TNG.

- XTnVv uAomoinon £pywv HE oTOXO TNV BeATiwon TNG MOPAYWYLKOTNTAG TwV KAVaAlwy SLaVOUNG, 0TV evioxuon Tng
Kalvotopiag kat tn BeATiwon tNe eUmelpiag Kal LKAVOTOiNoNG TWV TEEAATWV.

- Tnv enévduon os pdoelg avamtuéng tou avOpwrivou Suvapikol TNG eTaLpiog moU evioxUouv ThV TEXVOYVWoia
KOlL UTIOOTNPL{OUV TOV PETACYNUATIOUO TOU ETIXELPNHUATIKOU LOVTEAOU.

H Groupama cuve)ilel va Bewpel peilovog onuaciag otoxo tov Pndlakd PETAcKNUATIONO, emevdUovTag Kepahala otnv
Pnolakn texvoloyla Pe oTOXO TNV AVATTUEN KALWVOTOMWV Kal GAKwY Tpog tov meAatn Yndlakwv epoppoywy Kot TNy
TIEPALTEPW OTIOKTNON CUYKPLTIKOU TIAEOVEKTHHOTOG €VAVIL TOU QVIAYWVLOUOU, 08NywWwvTag TAUTOXPOVa OE HElwon Twv
AeLToupyLIKWY €06wWV, AANA KaL € AVOLYHO VEWV OYOPWY, TTOPALEVOVTAG TTOAU-TIPOLOVTLKA Kot TIOAU-KAVAALKA.
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GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

6. NAoud Ofpata
Feyovota HETA TV NHEpOpUNVia ZUVTAENG Twv OKOVOIKWV Kataotdoewv

JTG 23/1/2018, n GROUPAMA SA, kUpla. HETOXOC TNG £Talpiag, puetapifoce to cUVOAO TWV UETOXWV TIOU KATElXE, OTNV
etalpia GROUPAMA HOLDINGS FILIALES PARTICIPATION SA, n omola mAéov amoteAel Tov LOvaSLKO UETOXO TG gTalplog
GROUPAMA OQOINI= AEAE, pe tooooto 100%.

TG 26/2/2018 emibobnke otnv etalpia, amodaocn tng OAopéAelag tng EAANVIKAG Emutpomn¢ Avtaywviopou (oaptb.
640/2017), eni tng katayyeAlag tng Evwong Oavomowwv kat Badéwv Autokvitwyv Nopou Xaviwy, (yvwotn wg umobeon
AUDATEX), n omola avadépel 6Tl Sev unipée kapio mapapiccn tou vopou mepi avtaywviopuol amod Tig KotayyeANOUEVEG
etalpieg, petaly twv omoiwv Kat n Groupama. ZUpdwva pe to apbpo 30 tou N. 3959/2011, n anodacn auth UMopPEL va
TipooPANBel amo omoLodnmote MPOCWIIO TIOU EXEL EVVORO CURDEPOV, EVIOC 60 NUEPWV ATO TNV NUEPOUNVIA EMISOONG TNG.
Me Bdon ta o navw, n Aloiknon anopdcioe va dlatnprnoel To mood g oxnuatiodeioag mpoPAeng voug € 5,2 ekart.
pEXPL TN AREN TNG mapandvw npobeouiag

Ynokataotrporo
H Etatpia gv StaBEtel umokataoTrLoTa.

‘Epeuva Kat avamntuén

H Etatpla TPOKELUEVOU VO AVTOTIOKPLOEL 0TI AVTAYWVLOTIKEG CUVBNKEG TNG Ayopdg ou SpaoTnpLomoLeital KaBwg Kot OTLG
OVAYKEG TwV TMEAATWV TNG, TPoPaivel oe emMevOUOELG OTOV TOMEQ TNG €PEUVOG KAL TNG OVATTUENG OMOTE Kpivetal
anapaitnto.

181G petoyég
H Etatpia gv KoTéxel (6Leg LETOXEG.

NepBarlovtika Oépata

H Etaipla avamtuooel T 6paotnplotntég tng umevBuva kal pe TARpN ouvaicbnon tng meptBaAlovtikng tng eubuvng,
T(POOAPOLOVTAG CUCTNMATIKA TLG ETLXELPNHUATIKEG TNG TIPAKTIKEG KOl QVTLMETWT{ovtag KvSUvoug Tou oxetiovial Ue
B£pata OMwe N avakUKAWGN KAl N KOTAVAAWGT EVEPYELOG.

Epyaolakd Oépata

H Etatpia £xel Beomioel MOMTIKEC epyacilakwy ox€oewv, pooAnPewy, ekmaidsuong kat avantuéng, Slaxeiplong anddoonc
Kol ToAévtwy, 6ladoxng, KoBwg Kol TOALTIKA apOLBWY Kol Tapoxwyv, Snuioupywvtag €va oAokAnpwuévo mAaiclo
Slaxelplong Twv avOpwmvwy mOpwV, TToU TPOAYEL TNV Sladavela.

N. Zpopvn, 13 louviou 2018
Me evtoAr) AlotknTtikoU ZupBouAiou

O NPOEAPOZ
PEQUEUX OLIVIER
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TXTH

IIpog to Métoyo g Etaipeiag «Groupama ®@oivi§ A.E.A.E.»

"ExOz0m £A&yyov €71 TOV Y PNUATOOTKOVOUTKMOV KATACTTATE®DV

I'vopn

"Exovpe eAeyel Tig xpruatootkovoutkeg kataotaoeig g Etaipeiag Groupama ®@oivi€ A.E.ALE.
(Etapeia), o1 07101e¢ AIIOTEAOUVTAL ATTO TNV KATAOTAOT] O1KOVOUIKTG B£0mg g 311 Aekeufpiov 2017,
TIG KATAOTACELS ATTOTEAECUATWOV XPTIOTG, OUVOAK®MV E1000NUATWwV, HETAPOADVY 1810V KEQAAAI®Y Kat
TAUELAK®V POMV TN XPNOLWS IOV EANEE TV NuEpOUNVIA avTr), KOOGS KAl TIG ONUEIWOELS ETTL TWV
XPNUATOOTKOVOUTKMV KATAOTAGE®V IOV TEPAAUPAVOUV KAl TTEPIANYN TWV ONUAVTIKOV AOYIOTIK®V
TTONTIKGV.

Katd m yvoun pag, ot GUVNUUEVES XPTIUATOOTKOVOUTKESG KATAOTAGELS TApovotddovy evAoya, amd kabe
ovowoT Aoy, TN xpnuatooikovoutkn 0£omn g Etaipeiag katd v 311 Aekepfpiov 2017,
XPNUATOOTKOVOULKT) TNG emiS00N KAl TIG TAUEIAKEG TNG POEC, Y1 TN XPT O™ 7Tov EANEe v nuepounvia
auTrn, ovpeova pe ta Atedvn Ipotuma Xpnuatootkovoutkng Avagopag (AIIXA), omwg avtd £xouvv
vioBenBel and v Evpwrmaikn Evwon kat cuvadovy pe Tig kavoviotikeg amartrjoeig tov Kwd. N.
2190/1920.

Baon yveung

Alevepyrioape tov EAeyy0 pag ovp@ova pe ta Atebvn Ipotuma EAéyyov (AIIE), mov €xouvv
evowpatwdel oy EAAnvikn Nopobeoia. Ot evbBlveg pag, cUHp®va Ue Ta TTPpOTLITA AUTd

TEPLY PAPOVTAL TIEPAITEP® OTO TUNUA TNG EkOeOTIC pag « EuBiveg eAeyKTr) yia Tov EAEYX0 TV
XPNHATOOTKOVOUIKGOV KATAOTAOE®WV». IIoTEDOLUE OTL TA EASYKTIKA TEKUTIPIA TTOV £XOVUE QITOKTIOEL
glvau eTapkr] Kol KatdAAnAa va apgyouvv Baon ywa ) yvoun paog.

Avefapmoia tov EAeyktn

Ka®’ 6An ) Sidpkela tov Slopiopol pag £xovpe mapapeivel ave&aptntol anmo v Etaipeia, cvppwva pe
tov Kodika Acovrodoyiag yia Enayyeiuatieg EAeykteg tov ZupovAiiov AteBvav ITpotdnmwy AgovtoAoyiag
Eleyktov (Kodikag ZAITAE) mov £xel evowpatwdei otnv EMinvikn NopoBeoia, kabwng kat Tig
amartoeig deovroroyiag Tov N. 4449/2017 kat Tov Kavoviopot EE 537/2014, mov oyetidovtal pe tov
EAEYXO0 TV XPTMUATOOTKOVOUTK®OV KaTaoTaoewv otV EAAASa. "Exovue ekmAnpwoet Tig §£0VToAOYIKESG Hag
VIO PEMOEIS oVUP®VA pe To N. 4449/2017, Tov Kavoviopod EE 537/2014 kat Tig amatitnoelg tov Kodika
ZATIAE.

AnA®voupe OTL 01 ur eAEYKTIKEG Lag LN peoieg mpog v Etaipeia mapaoyebnkav coupwva pe toug
TPOAVAPEPOUEVOVS OPOVG TNG 10YVOVOAG VopoBeoliag kal 0Tt §ev £Yovue TAPATYKEL UT) EAEYKTIKEG
VAN PEDIEG 01 0TT01Eg asayopevovTal amd To apbpo 5 mtap.(1) tov Kavoviopov EE 537/2014.

O1 un eAEYKTIKEG LTI PEDieg IOV Exoupe mapaoyel otnv Etaipeia, katd mn Siapkeia g xpnoewg mov
£ne mv 31 Aekepfpiov 2017 yvwoTOMOI0OVTAL 0TI ZNUEI®OT) 13 TV CUVTUUEVGV XPT|LATOOTKOVOUTKGMV
KATAOTACEWV.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Aew@. Knpioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, &: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, ®: +30 2310 459487



‘

pwec

Kvpua O£pata eAgyyov

Ta kUpla Bepata eAéyyov eivan ekeiva Ta Bepata mov, KATd TNV eayYEAUATIKT Hag kpiomn, ntav
e&eyovoag onuaciag oTov EAeYX0 LAG e TV XPTUATOOTKOVOLIK®OV KATAGTACEWY TNG TPEXOVOAS
xpnoewe. Ta Bgpata auTd AVTIUETOIIOTNKAV OTO TTAALG10 TOU EAEYXOV TV XPTLATOOTKOVOLIKGOV
KATAOTACEWDV WG GUVOAO, Y1d TN S1apdp@woT) NG YVOUNG HAg £l aUTaV Kal Sev ek@EpoLLE EeXwPloTn

Yvoun ya ta Bépata avtd.

Extipnon asto0epatomv ekkpepa@v amodnoaoemy KAadov {npuev

O1 voypewoeig e Etapelag amd acpaiompla
oupporaia tov kAGdov {nuiav, ot omoieg
empetpovtal pe faon to AIIXA 4,
TMEPIAAUPAVOUV TO EKTIUMDUEVO KOOTOG
S1aKAVOVIOUOU TWV EKKPEUROV QITONUIDOEWY
kAaSov {numv sov oxetidovtal pe ta ovufoiaia
auTa, Kal avépyovtal oe €140 €Kat.,
AVTITIPOOWITEVOVTAG TO 26% TWV CUVONIKGOV
vroypewoewv g Etaipeiag. Amd 1o m00d Twv
€140 gkart, 10006 €105 €KAT 1) T0 75% TV
EKKPEU®V atodnmoemV KAASov {nuaov apopd
TOVG KAABOUE AUTOKIVITOVL Kal TTupog.

Eonidoape oe aut| v meploxn Aoy tov
ueygBoug tov oynuatiopevov amobiuatog, kabawg
KAl AOY® TNG EQAPUOYNG AVAAOYIOTIKGOV
pueboSoloyimv oTNV eKTIUN O TOV HEAAOVTIKGOV
QTOdNUOOEWDV.

Emiong, n eKTIUNOoT TV EKKPEUMV A0 LILOTEDY
QUTALTEL ONUAVTIKT KPLoT), e101KOTEPA Yia {NUIEG
710V oLVVEPTOAY EVTOC NG TEPLOSOL 10XVOG TOU
ovppoAaiov kat avayyeAOnkav petd tn Anén tov,
kaBmg kat yia nuiég mov odnynonkav oe
Sikaotikn emiAvon pe amotédeopa va mapatadet
ONUAVTIKA 0 ¥pOVOog S1aKavoviopov.

H Awoiknon Baociletat o€ 10TOpKA OTOLKEIA KA1 O
£EWTEPIKOVC EUTEIPOYVMUOVEG YA TNV EKTIUNOT
TOV AWTOOEUATOG TWV EKKPEUMY AITTOJNUDTEWV,
S1ad1kaoia mov e€apTaTal ATO TNV TOOTNTA TOV
S5edouévv oL YPNOLOTOI0VVTAL KAl EVEYEL
peYAAo PBabuo vitokelpuevikonTag, 181aitepa oTig
MEPUITOOEIS OWUATIKNG PAAPNG, BavaTov,
VOUIK®V LIT0OEGE®MV KAl KATAOTPOPTG TIEPLOVTIAG.

O1 oYeTIKEG YVWOTOMOMOE1S TTEPAAU PAvovTal oTig
ONUEIWOEILS 3, 4.2 KA1 31 TV
XPTUATOOTKOVOLIKGMV KATAGTATEWV.

O1 S1adikaoieg eAEYYOL TTOV TTPAYUATOTIOUCAUE
VIOOTNPIXONKAV ATTO E0WTEPIKOVE AVAAOYIOTEG TTOV
e€e1ldikevovtal 0TIg YEVIKEG AOPANOELSG KAl
neptAaufavay ta akoiovba:

e Katavonoape tig Stadikaoieg mov epapuodet n
A101KN 0T OXETIKA UE TNV TTOATIKT)
atoBepatonoinong eKKpeEUOV Ao UOOEWY
KAASov {nuav, kal eEetdoape Tig kupleg S1kAideg
70V oxetidovtan e T Stadikaoia ektipnong twv
ev Aoyw amoBepatmy.

o EAgyEape v mAnpotnTa kat v ophotnta twv
S5eSopevmwv ov xpnoomomnkayv otny ekTiunon
TOV AWTOOEUATOG EKKPEURDV ATOJNUIDOEWY.

e Efetdoape, oe derypatoinmikn Baon, 1o katd
JTO00 1) EKTIUNOT] TNG VTTOXPEWOTS YA EKKPENELG
amodnuiwoelg £xel dievepyndet pe faon v
sioATikT) astoBepatonoinong g Etaipeiag, ta
AVTIOTOIA AoPANOTI P GLUBOAdIA KAl TA TTIO
npooPata SlabEoua LITOOTNPIKTIKA oToLKElA

uov.

e Efetdoape tnv emdpKeld Tng EKTIUNONG TOV
amoBeuatog TV CNUIGV ToL £Xouv ouuPel aAAd
Sev €xovv avayyehBel (IBNR) katd v
NUeEpoOUNViA TNG KATAOTACGNG XPTUATOOIKOVOUTKNC
B&ong exTeAOVTAG AVEEAPTNTOVUC LITOAOYIOUOUC
tov IBNR y1a toug kupiotepoug kKAadoug.

e Efetdoapue, oe derypatoinmtikn faon, to eDAOYO
TWV EKTIUNOEWV TV EKKPEUDV NULOV A0 TN
A101KN0T KATA TNV NUEPOUNVIA TNG KATACTAONG
XPNUATOOIKOVOUIKT|G BE0TG, OLYKpIVOVTAG AUTEG
TIC EKTIUNOELS e TIG ATTOdN LIMOELS TTOV
KataPANOnkav petd mv nuepounvia g
KATAOTAOTC XPNUATOOIKOVOULKNG BEong.
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e Afioloynoape o eDAOYO NG £TNOAC LETABOATG
TV EKKPEUQOV {NUIOV KA1 KATAVOT|OANE TUXOV
oNUAVTIKES Slapopeg.

And g Sradikaoieg eEAEyY0OL TTOV TPAYUATOTOMCALLE
TPOEKVPE OTL O1 EKTIUNOELG AVAPOPIKA LLE TO
aTofepa EKKPEUMV ATTOCNUIMOE®V elval eDAOYEG.

EmumAéov, Stamotooape 6Tt 01 YV@OTOOW|OELG TTOU
epAapPavovtal oTig XPrILATOOIKOVOUTKES
KATAOTAOELG eival emmapkeig.

Extipunon tov padnuatkeov anofepatewy mov awroppeovv atd ta Ac@aiiotpla Tvpfoiaa

Zong

O1 voypewoelg e Etapeiag amd ta
aopailotipla ovuforaia Tov kKAadov {wr|g, ot
oToleg emueTpmvTan pe faon to ATIXA 4,
TMEPLAAUPAVOUV TO EKTIUMDUEVO KOOTOG
S1aKaAVOVIOUOU TV TTAPOY®V KAl A0 UIOCTEWY
710V oyeti{ovTal pe ta ovpPoiata avtd kat
avepyovial o €90 EKAT., AVTUIPOOKMIEVOVTAS TO
17% TV OLVOAMIKGV LTTOYPE®OEWY NG Etaupeiag.

H ektiunon auto®v Tv LIToXPeMoEnmY elval
ouvBet, eveyel onuavTiko fabuo
VITOKEIUEVIKOTITAG KA1 QITalTel asto T Aloiknon
Va XPTO1UOITONN0EL tid OE1PA TAPASOY®mY OYETIKA
pe HeEAAOVTIKA YEYOVOTA, Ol OTT01Eg
xapaxtmpilovtal ato peyaio fadbuo
apePardmrag. Mikpeg petaorég oe avuteg Tig
TTApaSOYEG EVOEXETAL VA EMNPEACOVV OT|UAVTIKA
TNV EKTIUNOT] AUTMV TOV VITOXPEDOEMV KAL TWV
artoteAeopdtwy g Etaipeiag.

Eonidoapue oe autiv v meploxn Adyw g
ONUAVTIKOTNTAS T®WV VIIOYPEWDOTEDY AUTWV, TWV
oLVOeTOV avaioyloTik®v pedoSoloyiwv ov
xpnoomomndnkay asod T AlolKnomn Kat g
TIOAVTTAOKOTI TAG OTNV EKTIUNOT] TV TTAPASOXwV
710V OYeTI{OVTAL UE LEANOVTIKA YEYOVOTA.
EnutAgov, o1 avaroylotikeg mapadoyeg mov
Baoifovtal oTta 01KOVOIKA Kot Snuoypa@ika
S6edopeva, ovpmeprhaufavopevov g LEANOVTIKNIG
OLUTEPLPOPAS TOV AVTIOCVUPAAOUEVKV,
gUMEPIEYOVV ONUAVTIKO PaBuo
VITOKEUEVIKOTITAG,.

O1 Sadikaoieg eAEYYOL TTOV TTPAYUATOTIOUCAUE
VIOOTNPIXONKAV QIO E0WTEPIKOVE AVAAOYIOTEG TTOV
e€eldikevovtal oTig aoPaleleg {wng KAl
nepAaufavay ta akoiovba:

e Katavonoape tig Sradikaoieg mov epapuoddet n
A101KN0T) OXETIKA E TNV TTOATIKT)
anoBepatormoinong ac@aiiotnpinv ovuforaiwv
KAASov dwng, kau e€eTaoape Tig KUpieg SikAideg
70V oxetidovtan e T Sadikaoia ektipnong twv
ev Aoyw amoBepdtmy.

e EléyEaue Tnv mAnpotnta kat v opbOTNTA TV
S6ebopevwv mov xpnoomomdnkay otig
EKTIUNOEIS TOV AVAUEVOLEV®V TAUEIAKDV PODV
KO OTIG LeAETEG eumelpiag, ol omoieg
VOO TNPLJOLV TIG AVOAOYIOTIKEG TTApadoxEg ov
xpnotuosomdnkav.

e Afioloynoape t pebodoAoyia kat Tig ONUAVTIKEG
mapadoyeg mov ypnoipomowmOnkay pe faon m
YVQOT] HOG Y1 TOV KAASO KAl TN OXETIKN Uag
eumeEIpla TPOKEIUEVOL VA AEI0AOYT|OOVE TN
ovuUOPPWOT TV HeBoSoroyimv autamv pe Tig
AVAYVOPLOUEVEG AVAAOYIOTIKES TIPAKTIKES, A
KO UE TIC KAVOVIOTIKEG ATTALTNOELS KAL TIG
QITALTIOELG X PTUATOOTKOVOUTKT|G AVAPOPAS.

o IIpayupatomomoapue Stadikaoieg avefaptnng
enaAnfevong twv vodetyudtwv mpofAieyng
XPNUATOPOWV, 0€ deyUATOANTTIKY faon,
ovumepAaufavovtag avaluTikolg aveEApTnToug
ETTAVUITOAOYIOHOVG 08 emAeyuéva oupfoiaia kat
POIOVTA, WOTE VA S100(PAAITOVLLE TO EVAOYO TWV
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SUYKEKPIUEVA, Ol ONUAVTIKEG TTapadoyEg, ol
omoieg eivan 181aitepa evaiolnteg oe petaforeg,
givat o1 akdAovdeg:

e To T00OOTO AKVPHOEWV, TTOL £Vl EVag ATTO
TOUG OTUAVTIKOTEPOLG AOYOUC TTOV 00TYEL 0N
otadlakn pelmwon twv ev 1oxL ocvpfoAainy kat
0 o7toiog Ba pmmopovioe evlexouEVC Va
ennpeaoel OeTikdA 1) ApyNTIKA TIg
AVOUEVOUEVEG TAUEIAKEG POEC, AVAAOYA LE
v kepdopopia kabe TPoIoVTOG.

e H xaumdAn emrtokinv, 1 omoia
XPNOOTTOLEITAL V1AL TNV TIPOEEDPANOT] TV
AVOUEVOUEVMV TAUEIAK®MY POMV, KAl 1) 0TToia
e&Qyetal XpnoUoTOI®VTAG w¢ BAoT TNV
KAUITOAN UNSeVIK®V EMTOKIOV KPATIKGOV
opoAoywv g Evpwlmvng, omwg avtn
Snuootevetan ano mv Evpwmaikn Kevrpikn
Tpauteda, KATAMNAQ TTPOCAPLOTUEVT] MOTE VA
efopaitivetan n afefardotTnta pécw g
XPTOUOITOINONC HECWV 10TOPIKMV TIUDV
emtokiov. H ipn tov emtokiov yia kabe £1og
wplpavong, vroloyietal wg HEGOG OPOG TWV
TIUOV NG WG AV® KAUITVANG TNV TeAevTaia
TpLETIaL

e  Oekmunoeig ya tov mpoadlopiopo twv
££006wv, Ta omoia XPNOoIUOITOIoVVTAL V1A TV
EKTIUNOT TV HEAAOVTIK®V TAUEIAKDV POQOV.
O1 ev Aoyw exkTipnoeig facidovral otov opbo
S1awplopd Twv oUVOMK®V eE08wV petaly
£€0dwv mpooKNONG Kt dratrpnong,
eEAPOVUEVOV TV U1 emtavaiapPavopevwv
££08wVv kabwg kat Twv eE08wV Mapaywyng.

O1 oYeTIKEG YVWOTOMOMOELS TTEPAAU PAvovTal oTig
ONUEIWOELS 3, 4.2 KA1 31 TV
XPNHATOOTKOVOUIKGOV KATACTACEWY.

vrodetypatwmv poPfAeyng.

e Afioloynoape to eDA0YO0 NG LETAPOANG TwV
VITOXPEDMCEWV TTOV AITOPPEOVV QIO AGPAAITTIPLA
ovpfoiaia {wrg 0€ OXEON LLE TO TTPOTYOVUEVO £TOG
ka1 Adpape epartepw Slevkpivioelg asto
Aloiknon yia tuxov petafoieg dmov avto kpibnke
aTapaitnTo.

ITio ouykekpuéva, o1 ONUAVTIKEG TAPAdoXEG OTIg
o7oieg emKevIpwOTKaue eival o1 akoAovbeg:

I10G00TO AKVPHOE@DYV

E€etdoapue v xatalMnAdtnta g pebodoloyiag mov
XPNOUoTTomONKe Ao T A101KNOT Yid TOV
TPOCOI0PIoUO TWV TTOCOOTHOV AKVPWOTC Yia KAOe
KavaAl Stavoung mpoidviwy kal kabe katnyopia
TPOTOVTOC fACICOUEVOL OE YEVIKA QITOOEKTEG
TPAKTIKEG TIG AYOPAS.

KapmoAn emrokieov

Afioloynoape ) pebodoloyia sov epapuooTnKe Ao
™ A01KNnon y1a Tov Tpocdloplopd TV KAUTUADY
ETNTOKIMV JTOV XPNOIUOTOONKAV KATA TNV
TPOEEOPANOT) TWV AVAUEVOUEV®V TAUEIAKDV PORDV O
mapovoa aia, kabamg kat v opHOTTA TV KAPTVAGV
7OV XpMolpoTotOnkav.

"E€oda

E&etaoape ) pebBodoroyia mov epappootnke oty
katavour) twv e§08wv petaf e€68wv mpdokTNoNg KAl
Satnpnong. EmumpdoBeta, afloloynoaue v
KataAAnAoAnta g uebodoloyiag mov
XPNOUOITOMONKE Y1 TO HEPIOUO TV EOBWV
POOKTNONG Kat Sratnpnong oe kabe katnyopia
TPOIOVTOC,.

And tig Sradikaoieg eEAEyYOL TTOV TPAYUATOTOUCAUE
JPOEKUYPE OTL O1 OTUAVTIKES TTAPASOYES TTOV
Xpnowomom|fnkay yia my ektiunon twv
VITOXPEMOEWV ATt CLUBOAAIA ao@aiioewy {wNg elvat
evAoyeg. Emtiong, kpivapue 6Tt o1 uebodoAoyieg kan ta
HOVTEAQ TTOL XpMotposomOnkay cuvadouvv pe ta
TPOTLIIA TOV KAASOL Kt avtavakAoLv To €160¢ kat Ta
XAPAKTNPIOTIKA TOU KIVOUVOU TV ACQAAIOTIPL®V
ovuPorainv {wng g Etaipeiag.

EmmAéov, Sramotooape 0Tt 01 YV@OTOTOW|TELG TTOU
TePIAAUPAVOVTAL OTIG XPTLATOOIKOVOULKES
KATAOTAOELG ival ETTAPKEIG.
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Aleg ITAnpo@opieg

Ta peAN tov Atoikntikov ZvpfovAiov eivat vtevBuva yia tig AMeg ITAnpogopieg. O1 AMeg ITAnpogopieg,
elvau 1 'ExBeon Alayeipiong tov Atoikntikov SvpufovAiov (aAha Sev meptrapfdavouy Tig
XPNUATOOTKOVOUIKEG KATAOTACELS KAt TV £kBeon eAgyyov emti avtav), Tig omoieg AdPape miptv amd v
nuepounvia g mapovoag EkBeong eAeyKTY).

H yvoun pag emi tov XpniatootkoVOUIKGOY KATAOTAGE®Y dev KaAvmtel Tig AAeg ITAnpo@opieg kat, €KTOG
TWV O0WV PNTA AvVaPEPOLLE OTO TTapOV TUNua ¢ ExBeong pag Sev exppadovpe yvaoun eAEYXo 1) AAANG
Staopdaiiong emi autwv.

Y OXEOT LLE TOV EAEYYO LAG ETTL TV XPTUATOOIKOVOUTK®DV KATAOTACE®Y, 1) 00UV pag eivatl va
avayvaooovue g AMeg ITAnpo@opieg kat pe tov 1pdso avtd va eEetdoovpe eav ot AAeg ITAnpogopieg
elval ovo1WS MG ACVVETELG LE TIG XPTLATOOTKOVOUIKEG KATAGTACELS 1) TN YVAOOT] IOV ATTOKTNOALE KATA
TOV EAeyX0 1) AAMG PaiveETal VA elval 0VO1IWSGWE ETPAAUEVEC.

E€etdoape eav n 'ExBeon Alayeipiong tov Aloikntikov ZupfovAiov meptAapfavet T1g yvwoTomou|oelg
o1 omoieg astartovvtatl amtd tov Kwd. N. 2190/1920.

Me Bdon Tig epyacieg Tov eKTEAECALE KATA TOV EAEYXO LG, KATA TN YVMLUN HAG:

e Ta mAnpo@oplakd atotyeia mov eptrapfavovtal otny 'ExBeon Alayeiplong tov Alotkntikon
JvpupovAiov g xpnong smov eAnée tnv 31 Aekeppiov 2017 AVTIOTOIXOVV OTIC GUVIUUEVES
XPNLATOOTKOVOUIKEG KATAOTAOELG,

¢ H 'ExBeon Alayeipiong touv Aloiknmikot Zvpfoviiov £xel kataptiodel coupwva pe mg
1oyvoVoeg VOUIKEG artantnoelg Tov apBpov 43¢ tov Kwb. N. 2190/1920,

EmutAgov pe Baon tn yvaor Kat KATtavonoT) oL aIOKTHOALE KATA T0 EAeyY0 pag, yia v Etaipeia
Groupama ®oivi§ A.E.A.E. ka1 10 tep1BarAov Tng, EIHA0TE LITOYPEWUEVOL VO AVAPEPOVUE EAV EXOVUE
gvtorioel ovowwderg avakpipeieg oy 'ExBeon Alayeipiong Tov Alotkntikov g ZupufovAiov tnv omoia
AdBape mpv asd Ty NuUeEpoUNnVIaA NG Tapovoag EkBeong eEAEYKTI). Aev £XOULE VA AVAPEPOVUE TIITOTA
OXETIKA pe 10 BEpa auTo.

EvOvveg tov Arlownukov TvpffovAiov kat twv virevdivvey yia m Stakvfepvnon el twv
XPNHATOOTKOVOUIK®DV KATACTACE@YV

To AloknTiko ZvpfBovAlo £xet TV evBLVN yia TNV KATAPTIOT KAl EDAOYT TAPOVCIACT) TWV
XPNHATOOTKOVOUIKGOV KATACTACE®WY CUUPwva pe Ta AIIXA, 0twg avtd gxovv vioBetnBet asto v
Evpwmnaixn 'Evworn, Tig amaitrjoeig tov Kwd. N. 2190/1920, dntwg katl yia eketveg Tig SikAideg e0wTEPIKOD
eAéyyov mov To AloknTiko Zvufoviio kabopilel wg amapaitreg, wote va kabiotatal Suvat n)
KATAPTION XPNUATOOTKOVOUIKMV KATAOTAGE®MY ATAAAAYUEVGOV ATTO OVOIOOES OPAAUQ, TTOL OPEIAETAL EiTE
o€ amam eite o Aabog.

Katd v kataption Tov XpnUATOOTKOVOUTKGOV KATAGTACEWY, TO Al01KnTiko ZvufovAo eival vievBuvo
ya v aflodoynon g ikavotntag g Etaipeiag va ocuveyioel 1ig Spaoctnpiotteg g, YOO TOTOIOVTAS
OJIOV OUVTPEYEL TETOLA TEPINMTWOT), TA OEpaTta ;tov oxetidovtal pe T ovveyll{ouevn 6paoTnPIOTNTA KAl TN
XP1I01 NG Aoy1oTiKnG faong g ouvexiopevng SpaoctnploTnTag, EKTOG KAl €AV TO A101KNTIKO ZUpBovA0
eite mpoTiBetan va pevotomonoet v Etaipeia 1 va diakowpet Tig Spaotnplotnteg g 1) Sev €xel aAAn
PEAALOTIKT] EVAAAKTIKT £TAOYT) ATIO TO VA TIPOYWPT)OEL O "AVTEG TIG EVEPYEILEG.

Ot vmtevBuvol ya ) Stakvfepvnon €xovv Tnv evBLVN enomteiag g Stadikaoiag ¥pNUATOOIKOVOUIKNG
avagopag mg Etaipeiag.



‘
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EvOUveg eAeykTi] yid TOV £AEYYO TV XPI|HATOOIKOVOLIIKODV KATATTACEWV

O1 01OY01 pHag eival va amrokTnoovpe eDAOYN S100@QANOT) Y10 TO KATA TTOGO 01 XPTLATOOTKOVOUIKEG
KATAOTACELS, 0TO GUVOAO TOVG, Elval ATaMNAYUEVES ATTO OVOIWOEG OPAALA, TTOV OPEIAETAL ElTE 0 ATATN
elte oe MaBog kot va ekdmoovpe kBeon eleykn, N orola teprapfavet ) yvoun pag. H ebioyn
Staopdaiion ovviotd Staoc@diion vynAov enutedov, ald Sev eivar eyyinon ot o EAeyyog mov
Sievepyeitar ovpwva pe ta AITE, tov €xovv evompatmdel otnv EMnvikn NouoBeoia, Ba evtomidet
TAVTA EVA OVOIWOOEG OPAALA, OTAV AUTO VITAPYEL ZPaipata Shvatal va IPoKPoLY atd astdn 1 asod
AaBog ka1 Bewpovvtal ovolmdn oTtav, pepovopgva 1 abpolotikd, Ba ptopovoe eboya va avapeveTal 0Tt
Ba ennpeadav TIg O1IKOVOUIKEG ATOPATELS TV XPTOT®V, TOL AapBavovtal pe Bacn avteg Tig
XPNHATOOTKOVOUIKEG KATAOTAOELS.

Q¢ kabnkov Tov eAgyyov, oupPwva pe ta AITE mov exovv evowpatndel otnv EAAnvikr Nopobeoia,
QOKOVLE EMAYYEALATIKT KpioT KAl Slatnpolpie emayyeAuaTiko okemtkiopo kaf’ oAn n Sidpkela tov
eléyyov. Emiong:

¢ Evrtomifoupe kat aflohoyotpe toug KivEvoug ovo1mdoug OpAALATOG OTIE XPTILATOOIKOVOULKEG
KATAOTAOELG, TOL oPeiletal eite o€ antatn eite oe AdBog, oxediadovtag Kat S1evepymvTag EAEYKTIKESG
S1adikaoieg mov avtamokpivovIal 0Toug Kivdhvoug avTolg KAl QUTOKTOUUE EAEYKTIKA TEKUTPLA TTOV
elvat emapkr] Kat KAtaAAnAa ya va sapgyovy Baon ya v yvoun pag. O kivduvog pn evtomopon
0VO1WOSE0VE TPAALATOG TTOV OPEIAETAL OE ATTATH Elval LYNAOTEPOG ATTO AVTOV TToV opeiletar o AdBog,
kaBmg 1 artaTn propel va eputeplExel cuptanyvia, mAaotoypagia, eokeppeveg tapaieipetg, peudeig
Safeparmoeig N mapakappn v SIKMSwV e0wTEPIKOD EAEYYOV.

¢ Katavoovpe 1ig S1khideg e0wTEPIKOD EAEYYOL TTOV OXETI(OVTAL LE TOV EAEYXO, LLE OKOITO TO OXEDIATUO
EAEYKTIK®OV 51a81Ka010V KATAMNA®V Y1a TIG TEPLOTATELS, AAA OX1 LLE OKOITO TNV S1aTOIWON YVOUNG
el g amoteAeopaTikOTTag Twv SIKAMSwV eowtepikov eAéyyov g Etaipeiag.

e A%oloyovpe TNV KATAMNAOTNTA TV AOYIOTIKQOV TIOAITIK®V Kot ueBOdwv stov xpnotpomomonkay kot
TO EVAOYO TWV AOYIOTIKOV EKTIUTOEWV KL TOV OXETIK®OV YVOOTOTIOUOEWY JTOV £YVAV AITO TO
AoknTikd ZupfovAto.

e ATo@AIVOUAOTE Y1 TNV KATAMNAOTNTA TNE XPTONG Ad T0 AlOKNTIKO U BOVALO TNG AOYLOTIKNG
apyng g ovvexllopevng SpaoctnploTnTag Kat He fA0T TA EAEYKTIKA TEKUNPLA TTOV ATTOKTHONKaAV yla
TO €AV LITAPXEL OVOIOONG APePAIOTNTA OYETIKA LE YEYOVOTA T) GLVOT|KEG TTOV LITOPEL VA LITOSNAGVOULY
ovo1won afefardmra wg mpog tnv kavotnta g Etaipeiag va cuveyioet  Spactnpiotnta ge. Eav
oLITEPAVOULLE OTL VPioTaTal ovol®dng afefatdtnta, elpaote vToXpewUEVOL TNV €KOEOT EAEYKTT) VA
£JTIOTNOOVLE TNV JTIPOCOYXT OTIG OXETIKES YVWOTOIOLOELS TWV XPTLATOOTKOVOUIKMY KATAOTATGE®V 1)
€AV AUTEG O1 YVWOTOTOLN0e1g elvatl avemapkeig va Stapopomouoovpe tn yvoun pag. Ta
ovptepdouatd pag facifovial o EAEYKTIKA TEKUNPLA IOV QTOKTOVTAL LEXPL TNV NUEPOUNVIA TNG
£kBeong eheykn. Qotd00, LEAOVTIKA YEYOVOTA 1) OLVOTKEG EVEEXETAL VA €XOUV WG ATTOTEAETUA T
Etaipeia va matvoel va Aettovpyet wg ovvexilopevn dpaomplotnta.

e A%ioloyovpe 11 GLVOAIKT) TTaPoVCiaoT), T dour| Kt To JTEPIEYOUEVO TV XPTLATOOIKOVOUTKMY
KATAOTACEWNYV, CUUIIEPIAAL PAVOUEVOV TWV YVWOTOTOWOEMY, KAOMG KAl TO KATA 7TO00 Ol
XPNUATOOIKOVOUTKEG KATAOTACELG ATIEIKOVI{OUV TIG LVITOKEIUEVES CUVAAMAYEG KAL TA YEYOVOTA UUE
TPOJTO IOV ETTVYYAVETAL 1] EVAOYT] TAPOLOIAOT).

Metafh aMwv Bepdtmv, Kovomololpe oTovg viteLBLVOLG Yia TN StakvBepvnon, To oxediadduevo evpPog
KA1 TO XPOvoS1aypappa Tov eA&yyov, kaBmg KAl ONIAVTIKA EVPTILATA TOV EAEYYOU,
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oLITEPAAUBAVOUEV®Y OTIOLWV OUAVTIKGV eAAelpenmV 0TIg S1kAideg e0wTEPIKOV EAEYYOL evTomidovpe
KaTd ™ S1apKela Tov eEAEYYXOU pHag.

Emutéov, SnAawvoupe mtpog toug viebBuvoug yia ) StakuBépvnon ot Exovpue cuppopPmdel pe Tig
OXeTIKEG amantioelg Seovtoloylag mepl aveEaptnoiag Kat YvwoTomol0ULE TTPOG AUTOUS OAEG TIG OXETELS
Kal aAAa Bgpata mov prtopet ebdoya va BewpnBel 6T ennpeddovv TNy avefapnoia pag Kat Ta oxeTkd
UETPA TTPOOTACIAC, OTTOV CUVIPEXEL TEPITTWOT).

Ao ta B¢pata stov yvwotomonOnkayv otoug vtevBuvoug yia tn Stakvepvnorn, kabopilovpue ta
B¢pata ekelva mov NTav e€€xovoag onuAciag yia ToV EAEYX0 TWV XPNLATOOTKOVOUIKMY KATAOTATE®MY
NG TPEXOVOAG TEPLOSOV KA WG €K TOVTOV ATTOTEAOVV TA KUP1a Bepata eAeyyov. Ileptypapoupe ta
O¢pata avtd otnv €kBeon eheykT.

"ExOeom et (AA®V VOLIK®V KAl KAVOVICTIKMV QTALTI|GEMV
1. Ivpinpopatukn 'ExOeon npog mv Emurponn EAgyyou

H yvoun pag em twv GUVNUUEVKOV XPNUATOOTKOVOUIKGOV KATACTACE®Y ElVAl GUVENT|G e TNV
npoPAemtopevn amod 1o apbpo 11 tov Kavoviopov EE 537/2014 Zvuminpopatikr ExBeor) pag mtpog tnv
Emtpont) EAéyyov g Etaipeiag.

2. Awprwopnog EAeykm

Aoprotixape yia tpaot opd wg Opkwtol EAeyktég Aoyrotég g Etaipeiag pe tnv ano 24 Iovviov
2005 amto@aon g £TMo1Ag TAKTIKNG YEVIKNG CUVEAELOTG TwV UETOXWV. O S10p1o0u0g pag exet
adraleintwg avavewbel, kKaADTTOVTAG [a GUVOAKN Ttepiodo eAéyyov 13 eTmv, pe Ao Tig KAT £T10g
AQupavopeveg AmoPACELS TNG TAKTIKIG YEVIKIG GUVEAEVONG TWV HETOXWV.

—i Xaiavop, 13 Iovviov 2018
pwc O OPKQTOX EAETKTHX AOTIXTHX

ITPAIZTOYQTEPXAOYXKOYIIEPZ

Avovoun EAeyktikr) Etaipeia

A. Kngioiag 268

152 32 XaiavSpt Kwvotavtivog MiyaAdtog
Ap M ZOEA 113 Ap M ZOEA 17701



GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

KATAZTAZH ANOTEAEZMATQN XPHZHZ
(Mooa o€ xA. €)

01.01- 01.01-
Znu. 31.12.2017 31.12.2016

AkaBaplota dedoulevpéva aodpailotpa 132.758 135.729
ExxwpnBévta aocpaAlotpa os avtoopaAloTEG (11.081) (12.809)
KaBapa Ssdouvlsupéva achaliotpa 5 121.677 122.920
‘Eooda emevduoewv 6 11.554 11.812
Képdn/(Znuieg) amd xpnUOTOOWKOVOULKA oTOLXEla o€ eVAoyn aia

HUECW ATIOTEAECUATWV 7 1.214 1.342
Képbn/(Znuieg) amod nwAnon/anopeiwon enevéloswv 8 1.527 1.938
ZUvoAo KaBapwv 008wV ENEVEUCEWV 14.295 15.091
Noud €0oda 9 609 1.081
Z0volo kaBapwv 008wV eMeVEUGEWV Kot Aoutwyv E608wV 14.904 16.173
ZUvolo KaBapwv 008wV 136.582 139.092
AcPaALOTIKEG ATIOLNULWOELG KL TIOPOXEG OE 0.0 AALOUEVOUC 10 66.355 57.592
MeTtaBoAr LaBnUATIKWY AMoBeUATWY KAL TEXVIKWY TPoPAEPewy 11 168 14.795
AeSOUNEUNEVEC TTPOUNBELEC TTOPAYWYNG 12 23.962 23.365
Aeltoupyika €€oda 13 32.834 32.208
XpNUATOOLKOVOLIKA £€06a 14 205 237
Z0volo e£66wv 123.525 128.197
Képdn npo poépwv 13.057 10.895
Dbpog eloodnpuatog 15 (2.460) (3.582)
KaBapa kEpdn xpriong 10.597 7.313

N. Zpopvn, 13 louviov 2018
To Méhog AZ & Mevikog H AieuB0vtpla O AeuBuvtig O YrievBuvog

O MNpodedpog Tou A.Z.

AevOuvTig Owovopkig AiclOuvong Yrmod/vong OoVopKWwY AvoAoyLloTthg

BAZIAIKH N. KQZTAKH
A.A.T. AK093215/2011

HAIAZ A. APEANAZ
A.A.K3-6580/27.11.1991

PEQUEUX OLIVIER
Ap. AwB. 13A105042

KATZ10z K. XPHZTOZ
A.AT. Al 569284/2010

@IAINNOZ N. MIKEAHZ
Ap.AS./OEE 0027620

Ol onuelwoeLs oti§ oeAibec 26 Ewe 84 amoTeAoUV avartOoNaOTO UEPOG TWV OLKOVOULKWY KATAOTHOEWV

21



GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

KATAZTAZH ZYNOAIKQN EIZOAHMATQN
(Mooa oc xtA. €)

01.01- 01.01-
Znu. 31.12.2017 31.12.2016

KaBapa képdn xpriong 10.597 7.313

Itoyeia Ta onoia evééxetal va avatagivounboulv otnv

Katdaotoon AnoteAEGHATWY

Képbn/(Znuieg)and amnotipnon Slabeoipwy mpog nwAnaon

XPNHOATOOLKOVO UKWV OTOLXE WV (4.087) 2.164

Ztoeia ta onoia Sev Oa avatagivopunBouv otnv Katdaotaon

ATOTEAEOUATWY

EmavekTipnon tng UNIOXPEWGC NG AP OXWY OTO TIPOCWIILKO (485) (14)
Nownd ouvoAka eloodipata xprong, tpo ¢opwv 6.026 9.463
Dopol ota Aound eloodrpata 26, 30 1.739 1.126
ZUYKEVTPWTIKA CUVOAKA ELCOSH LT XPRONG 7.764 10.589

N. Zpupvn, 13 louviov 2018

, To MéAog Az & Mevikdg H AwcuBuvtpla O AeuBuvtig O YrievBuvog
O MNpoedpog tou A.L. , i , , ;
AevBuvTtig OwovopknGg AletBuvong Ymod/vong OKOVORIKWVY Avaloylotig
PEQUEUX OLIVIER KATZIOZ K. XPHXTOZ BAZIAIKH N. KQ>TAKH OIAINNOL M. MIKEAHZ HAIAZ A. APEANAZ

Ap. Awaf. 13A105042 A.AT. Al 569284/2010  A.A.T. AK093215/2011 Ap.AS./OEE 0027620 A.A.K3-6580/27.11.1991

Ot onuelwoels otig oeAibec 26 £wg 84 amoteAoUV aVATOOTIAOTO UEPOG TWV OLKOVOULKWYV KATOOTHOEWV
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GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

KATAZTAZH OIKONOMIKHZ OEZHZ
(Mooa oe xIA. €)

Znu. 31.12.2017 31.12.2016

ENEPIHTIKO

EVOWOLTO TEPLOUCLOKA OTOLXELL 16 10.828 10.783
Enevdloelg og akivnta 17 13.390 13.702
AuMa TEPLOUGCLAKA OTOLKEL 18 245 338
XpNUATOOIKOVOULKA oTolxeia o€ eUAoyn afla HEow AmoTeEAEOUATWY 19 104.668 108.732
XpNUATOOIKOVOULKA oTolxela Stabgaua mpog mwAnon 20 475.290 467.924
Enev8UoeLg o BuyaTpLKEC 21 616 595
Amattioelg and xpewoteg aopaAioTpwy 22 4.105 4.151
Amattroelg and aviaoaAloTES 23 16.961 23.853
AGVELQ KO ATIOLLTHOELG TIPOG A0 OALOUEVOUG KOLL TPITOUG 24 5.244 6.102
Tpéxouoeg POPOAOYIKEG OMALTHOELG 56 -
AvoBar\opevec GopOAOYIKEC ATIOLTAOELG 25 18.827 17.273
MpounBeLeg kat Aownd £€0da mapaywyrg EMOUEVWY XPHOEWY 26 8.096 8.734
Tapeloka dtabéoiua kat Llooduvapa 27 6.406 12.303
2YNOAO ENEPTHTIKOY 664.731 674.490

IAIA KEQANAIA & YINOXPEQZEIZ

1AIA KEQDANAIA

MeTtoxiko kepahalo 28 24.171 24.171
Alopopd amo kSO0 PETOXWV UTIEP TO APTLO 28 207.716 207.716
AnoBepatika 29 47.256 47.900
AmnoteAéopata €1G VEOV 30 (158.791) (167.199)
ZYNOAO IAIQN KEDQAAAIQN 120.353 112.589

YNOXPEQZEIZ

Mabnuatikd amodépata kat Aoutég aodalloTikeG PoBAEYPELS 31 442.162 459.574
Aodallotikég mpoPA. {wng mou oL acd/vol bEpouv Tov emevd. Kivouve 31 38.174 34.564
Emevoutika ZupBoiata 32 8.855 8.767
YrnoxpewoeLg amnod aodpalloTikég SpaotnpldtnTeg 33 6.037 6.116
YOXPEWOELG TPOG AVTAOHAALOTEC 34 6.313 7.325
NOUTEG UTIOXPEWOELS 34 10.412 12.599
YMOXPEWOELG YLaL TIOLPOXEG OTO MPOCWITLKO 35 15.161 15.620
Nouég mpoPAEYELg 36 17.265 17.096
Tpéxouoeg POPONOYIKEC UTIOXPEWOELS 0 240
ZYNOAO YNOXPEQZEQN 544.378 561.901
ZYNOAO IAIQN KEDANAIQN & YNOXPEQZIEQN 664.731 674.490

N. Zpdpvn, 13 louviou 2018

X To Méhog AZ & levikog H AleuB0vtpa O AevBuvrtrg O YnievBuvog
O MNpodedpog Tou A.Z. , , ) . .
AeuBuvtig Owovoukng AicuBuvong Yrnod/vong OKOVORIKWV Avaloylotig
PEQUEUX OLIVIER KATZ102 K. XPHZTOZ BAZIAIKH N. KQ>TAKH ®IAINNOZ N. MIKEAHZ HAIAZ A. APEANAZ

Ap. Awaf. 13A105042 A.AT. Al 569284/2010  A.A.T. AK 093215/2011 Ap.AS./OEE 0027620 A.A.K3-6580/27.11.1991

Ol onuelwoEeLs oTi§ OEAiIBEC 26 £w¢ 84 amoTEAOUV avaItOOTIOOTO UEPOG TWV OLKOVOULKWY KATAOTHOEWV
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GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

KATAZTAZH METABOAQN IAIQN KEQANAIQN

(Mood ot xtA. €)

A P
Metoxko £x g::()p:t:";v PR — AnoteAéopata | ZUvolo I1Siwv
keddaAao A nu , X M €1 VEOV Kedpahaiwv

unép To GptLo

1810 Kepéhawa vapEng xpriong thv 1/1/2017 24171 207.716 47.900 (167.199) 112.589

KaBapd képdn xprnong - - - 10.597 10.597

Képén/(Znu'qu)otm’)’ anoriun’on étaﬁs’ciu(’uv TPOG MWANCN ) ) (2.489) ) (2.489)

XPNHUATOOKOVOUKWY oTolKelwv (UeTd dOpwv)

EMOQLVEKTINGN TNG UTIOXPEWGNG TILPOXWV GTO MPOCWIIKO (HETA ddpwv) - - (344) - (344)

JUYKEVTPWTLKA CUVOMIKA glco8Apata Xpriong - - (2.833) 10.597 7.764

Metadopd og amoBepATIKA ATO ATOTEAECHATA ELG VEOV - - 2.189 (2.189) 0

Noutég petaBoAég - - - - 0

1810 Kedpéihawa ARENG Xpriong thv 31/12/2017 24.171 207.716 47.256 (158.791) 120.353

Awadopd ano
MeToxIKO , bop , . | AmoteAéopara | Zovolo 16iwv
, ék6oon petoxwv | ArtoBepatika , ,
keddalato , ) €1 Véov Kedahaiwv
UTép TO GPTIO

‘I8wa Kedpahaua Evapéng xpriong tnv 1/1/2016 24.171 207.716 41.503 (171.390) 102.000

KaBapd képdn xpnong - - - 7.313 7.313

Képdn/(Znuieg)anod anotipnon dlaBeoipwy mpog mwAnon 3.286 3.286

XPNUATOOLKOVOULKWY OTOLXEIWV (UETA dOpwv) ’ )

EMQVEKTIUNON TNG UTIOXPEWONG TIOLPOXWV OTO TIPOCWITKO (LETA HOpwv) - - (10) - (10)

JUYKEVTPWTIKA CUVOAIKA L0008 pata Xpiong - - 3.276 7.313 10.589

Metadopd o€ amoBeUATIKA OO ATOTEAECHATA ELG VEOV - - 3.122 (3.122) 0

NoUég peTaBoAEg - - - - 0

18w Kedpahara AMi§ng xpriong thv 31/12/2016 24.171 207.716 47.900 (167.199) 112.589

Ot onUELWOELS OTLS OeAiSEC 26 £we 84 AITOTEAOUV avatOOTIAOTO UEPOG TWV OLKOVOULKWVY KATOOTAOEWVY
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KATAZTAzZH TAMEIAKQN POQN
(Mood o€ xIA. €)

01.01- 01.01-
31.12.2017 31.12.2016

TAMELOKEG POEG OTLO AELTOUPYIKEG SPACTNPLOTNTEG
Képbn/ (Znuiéc) mpo popwv 13.057 10.895

MAéov/ (Meiov) avanpocapuroyEg yia:

ATIOOBECELG KOLL OTTIOMELWOELG TIEPLOUCLAKWY OTOOLXELWV 1.112 1.380
AcbaALOTIKEG TIPOPBAEYELG (10.106) 2.776
MpoPBAEPELC yLa UTIOXPEWOELG TTOLPOXWV OTO TIPOCWIIKO 1.089 910
Nouég mpoPAEPeLg (623) (1.146)
(Ké_pér!)/ ZnLEG amo TNV MWANCN EVOWHOTWY Tayiwy ' o 0 0
nwAnon (1.527) (1.938)
AmnooBEoelg SLaBECLUWY TIPOG TIWANGN XPNILOLTOOLKOVO LKWV OTOLXE (WY 1.712 1.665
(K€pbn)/ Znuiég and amotipnon mapoywywv (183) 114
(K€pbn)/ Znuiég and amotipnon enevéloswv 110 (25)
‘Eooba emevduoswv (13.179) (13.416)
XpNUOTOOIKOVOULKA £€08a 205 237
MPOCOPHOYEG YLOL N TOUELOKA OTOLXELQL (21.390) (9.443)

MNpocapHOYEG YL LETABOAEG AOYOLPLOOHWY TTOU CXETI{OVTOL UE TIG AELTOUPYLKEG

Spaotnplotnteg

Meiwon/ (AVEnon) og AOUEC AMALTAOELS (1.264) 4,859
AUEnon/ (Melwon) oTig AOUTEG UTIOXPEWOELS (5.365) 1.008
Meiwon/ (Av€non) os mpounBeteg katL €€06a mpookTtnong achailotnpiwv

cupBolaiwy EMOPEVWVY XPHOEWV 638 87
(Ayopd)/ NwAnon SlaBéotpwy tpog MWANGCN XPN LA TOOLKOVOULKWY OTOLXE(WV (3.795) (13.471)
TOMELOKEG POEG OO AELTOUPYIKEG SPAOTNPLOTNTEG (18.119) (6.065)
KataBAnBévteg tokol (205) (237)
Tokol eloTpaxBEVTEG 13.179 13.322
KataBAnBeig popoc elcodrpatog 0 0
KaOop£G TAHELOKEG POEG OO AELTOUPYIKEG SpAOTNPLOTNTEG (5.145) 7.020

TOHELOKEG POEG OO EMEVEUTIKEG SpaoTNPLOTNTEG

(Ayopécg)/ NwANoelg AUAWY KAl EVOWUATWY Tty {wV TIEPLOUCLOKWY OTOLXE WV (752) (769)
KaOap£g TAHELOKEG POEG ATLO EMEVOUTIKEG SpaLOTNPLOTNTEG (752) (769)
KaBapég TAHELOKEG POEG OTLO XPNHOATOSOTIKEG SpAcTNPLOTNTES 0 0
KaBapn (peiwon)/ av§non ota tapetokd Stabéoua kat lcoduvapa (5.897) 6.251
Tapetakd Stabéopa kat looduvvapa otnv évapén tTng Xpnong 12.303 6.052
Tapelakd Stabéoipa kat lwoduvapa otn Af§n TG XpHong 6.406 12.303

Ol onuelwoeLs oti§ oeAibe 26 £we 84 amoTeAoUV avatOoNaoTO UEPOG TWV OLKOVOULKWY KOTAOTAOEWY
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IHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
1. Fevikég mMAnpodopieg

H Etatpio Aettoupyel wg Avwvuun Acdoliotikn Etatpia pe tv enwvupio « GROUPAMA ®OINIZ ANQNYMH EAAHNIKH
AZOAAIZTIKH ETAIPIA», cUudwva pe Tig Statdgetg tou N.2190/1920 kot tou N.4364/2016 o omnoiog adopd tnv NopoBeoia
Enontelag Aopaliotikng Emixeipnong — Qepeyyudtnta Il, (avtikatéotnoe mAnpwg to M.A. 400/1970), 6nwg toxUouv.
ESpeleL otnv N. Zubpvn 086¢ Zuyypou 213-215, T.K 17121, kot €xel aplOpd FTEMH 227401000. 16p0UOnke otig 3/5/1928 Kkat
n Stdpkela Asttoupylog Tng AyeL otig 2.5.2028.

O apBuog poporoyikou pntpwou (A.M.M) tng Etauplag ival : 094077039 kat umayetat otnv A.0.Y. O.A.E. Mepoud.

O okomog tng eTatpiag meplypadetal oto ApOpo 2 TOU KATAOTATIKOU TNG KAl ElvalL:
1. Hywa Aoyaplacuod g talpiag i yla Aoyaplacpo tpitwy A Kal o€ CUCKETIONO Ue Tpitoug emiyeipnon aodalicewv
Kol avtacpalicewv katd Znuuwv OAwv tTwv KAASwV Tou pvnuovevovtal oto apbpo 13 kepdlato 1 tou N.A.
400/1970, 6nwg tpomomnolBnke amnod to apbpo 12 tou MN.A. 118/1985, téco otnv EAMGSa 660 Kal 0To eEWTEPLKO.
2. H ywa Aoyaplacpod tng Etapiag f yla Aoyaplaopud tpitwy A Kol 0€ GUCGXETIOUO e TplToug emuxeipnon aodalioswv
Kat avtaodpalioswv Zwrig, ou mieplypadovtat oto dpbpo 13 kedpdAaio 2 tou N.A 400/1970, 6w Tpomonotdnke
aro 1o apBpo 12 tou M.A. 118/1985, tdéco otnv EAAGSa 600 Kal 0TO e§WTEPLKO.
H avaAnyn tng aviutpoowniag onotacbnmote £Evng aodalloTikig Enxeipnong.
4. H Sievépyela kABe pagnc Kal KABs SpaoTNPLOTNTAG, TTOU CUVSEETAL UE TNV EKMARPWON TOU oKomou Tn¢ Etalpiag,
KaBwg Kal n apoxr os tpitoug kaBe cuvadolg umtnpeaiag.

w

H nAektpovikn LotooeAida (website) Tng etatpiog eivalt www.groupama.gr.

OL ev AOYW XPNUOTOOLKOVOULKEG KOTAOTACELG eYKpiBnKkav amd 1o AlolknTikd ZupBoUALo TG etatpiag tnv 13.06.2018 kat
teAoUV UTO TNV €yKpLon TG TAKTLKAG FEVIKNG ZUVEAEUONG TwV METOXWV.

H Etatpela aokel €é\eyxo otnv GROUP MEPIMNA ENE, mou eivat eykateotnuévn otnv EAAGSa, katéxovtag to 95% tou
petoxwkol tng kedahaiou. H Etalpeia 6ev OUVTAOOEL €VOTIOLNUEVEG OLKOVOMLKEG KOTAOTAOELG KaOWG mAnpolvtol Ta
kpttripta tou AMXA 10 yia tnv amalloyn anod tn cUvTagn eVOmMoLNUEVWY OLKOVOULKWY KOTAOTAOEWV.

H untpikn etatpia GROUPAMA SA pe €6pa tnv MaAAia, katéxel to 100% twv petoxwv thg GROUPAMA OOINIZ AEAE kot wg
€K TOUTOU Ol OLKOVOULKEG KATAOTACELS TNG ETauplag kabwg kal Tng Buyatplkng TG EVOWUOTWVOVTAL e TV HEBOSO TG
OALKNG €VOTIOlNONG OTLG OLKOVOUIKEG KOTAOTAoELS Tou Opihou, oL omoleg ouvtacoovtal cupdwva pe Ta Atebvr Mpotumna
Xpnuatoolkovouikng Avadopag.

H Etatpia Slotkeital amd AlolknTiko ZupBouAlo 7 pedwy, Tpletolg Bntelag. H Bnteia Tou udlotapevou A.3. AryeL oTo TEAOG
™¢ xpnong 2019. H cuvBeon tou Aloikntikol ZupBouliou tng Etatpeiag ivat n akoAoudn:

Enwvupo Ovopa Matpwvupo Eido¢ oxéong
PEQUEUX OLIVIER tou JEAN PAUL MPOEAPOZ A.Z
LARCHER OLIVIER JEAN RENE tou MICHEL ANTIMPOEAPOZ A.2
KAT210Z XPH2TOZ tou KONZTANTINOY MEAOZ A.Z

MILON oul. FEREY FABIENNE GENEVIEVE DIANE MARIE tou RAYMOND MEAOZ A2

ERIC HENRI PAUL TOURRET tou ROGER MEAOZ A.Z

VIGNY AMBRE REBECCA tou MARC MEAOZ A.Z
ROUSSET DENIS GUY ROBERT tou JACQUES MEAOZ A.Z
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2. BaolKEG AOYLOTLIKEG APXEG
2.1 NMAQioLo KATAPTLONG TWV XPNHOTOOLKOVOULKWY KOTaoTtacewv

OL topoUCEG OLKOVOULKEG Kataotaoelg €xouv ouvtaxBel ocupdwva pe ta Atebvr Mpotuma XpnpatookovouLkng Avadopdg
(ede€ng ANXA) kat i Ateppnveieg tng Emtpornig Ateppnvelwyv twv AMXA onwg autd €xouv uloBetnBel anod tnv Eupwnaikn
‘Evwon.

OL Owkovoplkeg Kataotdoelg £xouv cuvtaxBei cuudwva e TNV apyr Tou LoToplkol KOaToug, Ue e€aipeon to xaptoduldkio
enevbloewV SLOBETILWY TTPOG TTWANGH, TA XPNILATOOLKOVORLKA TIEPLOUGLOKA OTOLXELOL KOL UTIOXPEWOELG oTnV gUAoyn afia
MEOW QTOTEAECHUATWY, TO OO ATMOTLUWVTAL 0TV EVAOYN afla TOUug KOl TG A0PAALOTIKEG UTIOXPEWOELG TIOU QTTOTLLWVTOL
ME avaAoyLoTIKEG ueBOSoUG.

'O\a T TG A oV avaypdadovtal oTIC CNUELWOELS, ekdpalovtal o XIAASEG eVpw (€) ekTOC 6oV avadEpeTal SLapopPETIKA.

OL apX£EG TTOU TTAPOUGLATOVTAL TIOPOKATW £XOUV EDOPUOOTEL LE CUVETELQ OTLC XPHOELG TTou éAnéav tnv 31 AekepBplou 2017
ka 2016 avtiotolya.

H olUvtagn Twv OLKOVOULKWVY KATAOTACEWV cUUdwva pe Ta AMXA amattel Th Xxprion opLopEVWY AOYLOTIKWY EKTLUNCEWV Kal
napadoxwv. Emiong, amattel tnv aoknon kpiong amo tn Aloiknon katd tn Stadikacio epappoyng Twv AOYLOTIKWV apxwv
™G Etatpeiag. Ol eplox€g ou pumepleéxouv Heyalltepo Babuo doknong kpiong ) ToAUTIAOKOTNTAG, ] OTIOU OL EKTLUNOELG
KOl TTapaSOXEC €ival ONUAVTLKEG YLo TN oUVTOEN TWV OLKOVOULKWY KATAOTACEWY, Ttapouotdlovtal otn Inueiwon 4

ZUVEXLON TNG ETILXELPNUATLIKAG Spaotnplotntog

H &lolknon tng etatpiag BePatwvel TNV cUVTAEN TWV OWKOVOULIKWY TNG KATAOTACEWV €ML T BAcn TNG CUVEXLONG TNG
SpaotnpldtnTag tng. OL mapdyovieg aBeBaldtnTag mou umApxouv otnv eAAnVIKn ayopa &e Bétouv oe audloBntnon tn
Suvatotnta g Etalpeiag vo ouveXIOEL TNV ETIXELPNUATIKA TNG SpactnpLotnTa.

MaKpOOLKOVOLLKO TtepLBAAAOV

Mapd Toug MePLOPLOUOUG OTNV Kivnon Twv KEGaAalwy KOl TV UTTOXWPNON TNG KATAVAAWGNG, N 0AOKANPWON TNG TPWTNG
alohdynong £6soe tIc BAoeLC yia T BeEATiwoN TWV cuVONKWV XpNUATodOTNONG Kot TV avakaudn tg owovouiag. Katd
™Tv SldpKelo Twv TeEAeuTaiwv €twv, n EANASA €Xel OonUELWOEL onpavtlky mpdéodo o6oov adopd T SW6Opbwon Twv
SNUOCLOVOULKWYV KaL EEWTEPLKWV AVICOPPOTILWV TIOU TNV 08nynoav atnv Kpion.

H aotabng OLKOVOUIKN) KATAOTAoN TNG XWPOoG MOpAPEVEL BAOIKOC Tapdyoviag Kwwduvou yla tnv Etalpeia kal tuyov
apvNTIKEG e€eAielg kal N afeBaldtnTa oTov TOPEN AUTO elval BAVO va £XOUV EMUTTWOELG OTLG SPACTNPLOTNTEC TNG, oTa
QMOTEAECHATA TWV SPACTNPLOTATWY TNG, OTN XPNUATOOLKOVOULKN KOTACTOON TNG KO OTLG TIPOOTITIKEG TNG.

JUYKEKPLUEVA, TUXOV apVNTIKEG eEEAIEELG EVOEXETAL VAL EMNPEACOUV ONOVTLKA:

- TNV OVAKTNOLULOTNTA TWV EUTIOPLKWY OIMALTHOEWY,

- TIC MWANCELG TWV TPOIOVTWYV TN, Kall

- TNV mpocBacn oTNV PEUCTOTNTA MOU €ival avaykaia yo tn Sie€aywyr cuvaAlaywv ota mAaiola thg ouviBoug
ETUXELPNMATIKAG SpaOTNPLOTNTAG.

H Awoiknon eKTUd SLOPKWE TNV KATACTAGCN KAl TIC TILOAVEG LEANOVTIKEG ETIUTTWOELG TNG, TIPOKELUEVOU va Staodaliostl OTL
Aappavovtal gykalpa OAa ta avoyKaio Kol SuvaTd HETPA KAl EVEPYELEG LA TNV EAXXLOTOMOINGN TUXOV EMUMTWOEWY OTLG
Spaotnpldtntég Tng Etatpeiac.
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2.2 Néa npOoTuTa, TPOTIOTIOLCELG IPOTUTWYV Kol SLEPUNVELES

Néa npoturna, TPOMOMOLHOELS MPOTUNWY Kol SLEPUNVEIEG: SUYKEKPLUEVO VEQ TIPOTUTIA, TPOTIOTIONOELG TIPOTUMWY Kot
Slepunveieg €xouv e£kboBel, Ta omola eival UTIOXPEWTIKA yla AOYLOTIKEG TEpLOSoug Tou Eeklvouv tnv 1.1.2017 A
petayevéotepa. H ektipnon tng Etatpiag oxetikd pe tnv emidpoacn amd tv edappoy AUTWV TwV VEWV TIPOTUTIWY,
TPOTOTOLCEWV KAl SLEPUNVELWV TIOPATIOETAL TTAPAKATW.

Npotuna Kot ALEPUNVELEG UTIOXPEWTLKA VLA TRV TPEXOUCA OLKOVOULKA XpHon

AAN 7 (TporomolnoeLg) “Tvwotomnouoelg”’

OL TPOTOTOLACEL ELOAYOUV UTIOXPEWTLKEG YVWOTOTOLAOEL] TIOU TIOPEXOUV T SuvaTtotnTA OTOUG XPHOTEG Twv
XPNUOTOOLKOVOULKWY KOTAOTAOEWYV va OELOAOYACOUV TIC WUETAPOAEC TWV UTIOXPEWOEWV TIOU TIPOEPXOVTOL Omd
XPNUOTOSOTIKEC SpOOTNPLOTNTEG.

AAN 12 (Tponomnotioelg) “Avayvwpion avaBaAAOpevwV ¢opoAOYLKWV QUTAULTHCEWV OF 1N tpaypatonoln0sioeg {nuLég”

OL TPOTOTIOLAOELS SLEUKPLVI{OUV TOV AOYLOTIKO XELPLOWO OXETIKA HE TV avayvwplon avaBalopevwv $Gopoloykwyv
QTTOLTACEWV CE KN TPAYUATOTOLNBELoEG {NIULEG TIOU €XOUV TPOKUPEL Ao SAVELA TTOU ETUUETPWVTAL TNV eVAoyN afla.

Etnoleg BeAtwwoelg og AMNXA (KOkAog 2014 — 2016)

AXA 12 “I'vwotonoinan cUUUETOXC 08 dAAEC OLKOVOULKEC ovVTOTNTEC”

H tpomormnoinon mapExel SLEUKPLVAOELG OXETIKA UE TO OTL N UTIOXPEWGN YLO TTIALPOXN] TWV YyVWOoTomoloewv tou AMNXA 12 éxel
edbapUoyr O CUUUETOXEG OE OVIOTNTEG TIOU £XOUV KathnyoplomolnBel w¢ SLakpaToUUEVEG TPOG TIWANGCN, EKTOC TNG
UTIOXPEWONG VLA TTAPOXH CUVOTTTLKAG XPNHATOOLKOVOULKAG TTANpoddpnaong.

MNpotuna Kot ALEPUNVELEC UTTOXPEWTIKA YLOL LETOLYEVECTEPEC MEPLOSOUG

ANXA 9 «XpNHUATOOLKOVOUIKA HECOH» KOl LETAYEVEOTEPEG TPOTOMOLROEL oTo AMXA 9 kat ANXA 7 (sdapudletal otig
£TNOLEC AOYLOTLKEG TEPLOSoUC TToU EeKLVOUV TRV N UeTd tnv 1 lavouapiou 2018)

To ANXA 9 avtikaBlotd tig mpdvoleg tou AAM 39 ou adopouv 6TV TAELVOUNON KaL EMUETPNON TWV XPNLOTOOLKOVOULKWY
TIEPLOUGCLOKWY OTOLXELWV KAl XPNULOTOOLKOVOULKWY UTIOXPEWCEWV KaL CUUTTEPIAAUBAVEL ETILONG £VOL LOVTEAO OVOULEVOUEVWVY
TUOTWTIKWY {NULWV TO OTOL0 OVTLKOBLOTA TO HOVIEAO TWV TPAYUATOTIONUEVWY TILOTWTIKWY {NUwv Tou edapuodletal
onuepa. To AMNXA 9 kaBlepwvel pia mPooyylon TS AOYLOTIKAG avtlotdduiong BactlOpevn o apXEG Kol OVTLLETWTTIEL
OLOUVETIELEG Kol aduvaieg oTo TpEXwY povtéAo Tou AAM 39. H Etatpeia emi tou mapodvrtog e€etalel tnv enidpacn tou AMNXA
9 OTLG XPNUOTOOLKOVOULKEG KOTAOTAOELG, N omola Sev Umopel va moooTikomotnBel Katd tnv NUeEpopnvia Snuoocieuong Twv
XPNHLOTOOLKOVOULKWY KOTAOTACEWV

ANXA 9 (Tpomomotfoelg) “Alkauwpata MPOWPNG OAMOMANPWUAG ME KataBoAn apvntikrig mowr &§0dAnong”
(edapuoletal otic eTnoLeC AOYLOTIKEC TEPLOSoUC TTou EKLVOUV TNV ) UeTa Ttnv 1 lavouapiou 2019)

Ol TPOTIOTIOLACELG TTAPEXOUV OTLC ETALPEIEG TNV duvaTtotnta, £hpOcov MANPOUV Lia CUYKEKPLUEVN OUVONKN, VA ETLUETPOUV
XPNUOTOOLKOVOULKG oTOlXElo pe Sikaiwpa TpoOwPNnEg amonmAnpwung Kat KotaBoAr apvntikng mowvng e€6dpAnong (negative
compensation) 0To avanocoBeoto KOOTOG N oTNV eUAoyn afia HECW TWV AOUTWY GUVOALKWY £L00SNUATWY avti otnv evAoyn
afla péow amotedeopdtwy. H Etatpia Sev pnopel va edpappdoel vwpitepa TIg Tpomomnolnoelg kabwg dev €xouv uloBetnBel
0KOUN amno tv Eupwrnaikr Evwaon,.

ANXA 15 «Ecoda and ZupBolaia pe NMeAdteg» (edapUdleTal OTIC ETNOLEC AOYLOTIKEC TEPLOSOUG TTOU EEKLVOUV TNV N UETA
tnv 1 lavouapiov 2018)

To AMNXA 15 ekd66nke tov Malo tou 2014. IKOTMOC TOU TIPOTUTIOU €ival va TapEéXeEL €va eviaio, KATavontd HOVIEAO
ovayvwpeLong Twv ec08wv amo oAa ta cupBorata pe TTEAATEC WOTE VO BEATIWOEL T CUYKPLOLLOTNTA HETAEY ETALPELWY TOU
i6lou KkAadou, Siadopetikwyv KAASWV Kot Sladopetikwv KepoAatayopwy. MepthapPavel TIC apxEG TOU TPEMEL va

28



GROUPAMA ®OINI= A.E.A.E.
=2 ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

edbapUoOoELl plo OLKOVOULKN) OVTOTNTA yla va TPOoSLopLoEL TNV EMIUETPNON TWV £008WV KOL TN XPOVIKA OTLYUN TNG
avayvwplong tous. H Baowkn apyxn sival otL pio olkovopikr ovtotnta Ba avayvwpioel ta £€006a e TPOTO TOU va
amelkovilel tn petafifaocn twv ayabwv i UMNPECLWV OTOUG MEAATEG OTO TIOCO TO OTOLO avVAUEVEL va SikaloUtal ot
avtaA\aypa ylo autd ta ayoaBd n tig unnpeoieg. H Etaipeia Bewpel otL n epappoyn Tou v Adyw mpotumou Sev Ba €xel
ONMOVTIKA EMISPAGCN OTLG XPNLOTOOLKOVOLKEG KATAOTACELG TNG.

ANXA 16 «MwoBwoeg» (edapuoletal otig eToleg AoyLoTIKES TEPLOSoUC TTou EeKLVOUV TNV N LUETA TRV 1 lavouapiou 2019)

To AMXA 16 £kb66nke tov lavoudplo tou 2016 kal avtikaBlotd to AAM 17. Ikomdg Ttou mpotUmou eival va e€aadaliosl otL
Ol LLOBWTEG Kal OL EKULOOWTEG TTapEXOUV XPHOLUN TTANpodGpNnon TTou MAPoUGCLATEL eVAOYO TNV OUGLA TWV GUVAAAQYWV TTOU
adopouv pobwoelg. To AMXA 16 elodyel €va eviaio LOVTEAO yLa TO AOYLOTLKO XELPLOUO amd Tnv MAEUpA Tou pobwtr, To
omnolo amattel 0 HLoBWTNAG va avayvwpilel MEPLOUCLAKA OTOLXELA KOl UTIOXPEWOELG YL OAEG TIG CUUPAOELS LOOWOEWV UE
Sldpkela avw Twv 12 pnvwv, ektOg €AV TO UTOKEINEVO TiEpLOUCLakd otolxelo elval pn onpavtkng alog. IXETKA UE TO
AOYLOTIKO XELPLOMO amo TNV MAEUPA Tou ekULoBwTH, To AMXA 16 €EVOWUOTWVEL OUCLACTIKA TG OMALTAOELG Tou AAMN 17.
ETopévwg, o ekuloBwtn¢ ouveyilel va KoTnyopLloTolel TG CUUBACELS UOBWOEWV O AEITOUPYIKEG KAl XPNUOTOSOTIKEG
pLoBwoelg, kal va okolouBei Stadopetikd AoyloTikd Xelplopd yla kabe tumo cVupPoaonc. H Etalpesia e€etdlel eni tou
TIAPOVTOC TIG EMUTTWOELG Tou AMNXA 16 Kat Oswpel 6Tl n epappoyn Tou ev Adyw mpotumou Sev Ba €xeL onuavtikn enidpaon
OTLG XPNHOATOOLKOVOULKEG KATOOTACELS TNG.

ANXA 17 “Acdaliotripia cuppolata” (epapudletal oTic ETAOLEC AOYLOTIKEC TTEPLOSOUG TTOU EEKLVOUV TNV 1) UETA TRV 1
lavouapiou 2021)

To ANXA 17 ekd66nke tov Mdtwo tou 2017 kat avtikaBiotd to AMNXA 4. To AMNXA 17 koBlepwvVel TIC apXEG yla TV
avVoyvwpLon, EMLUETPNON Kal Tapoucioon twv aodaliotiplwy cupBolaiwv mou Bpiokovtal oto medio edpappoyng tou
TPOTUTIOU KABWE KAl TLG OXETIKEG YVWOTOMOLAOELG. YKOTOC TOU TIPOTUTIOU €ival va Stacdalioel OTL pio ovtotnTa MopEXEL
OXETIKEC TANpodopieg oL omoieg va mapouotdlouv tnv eVAoyn €LkOVA OXETIKA HE aUTA ta cupBoAata. To véEo TpOTUTIO
EMAVUEL Ta TMPOPAAUATO GUYKPLOLUOTNTAG Tou elxe Onpoupynoel to AMXA 4 kabwg amattel 6Aa ta acdaliotipla
cUMPBOAAL VO AOYLOTLKOTIOLOUVTOL PE TPOTIO cuVeETY]. Ot 0oAALOTIKEG UTIOXPEWOELG Oa ETLUETPWVTAL OE TPEXOUOEC afieg
Kol OXL OE LOTOPLKO KOOTOG. To Mpotumo dev £xel uloBetnBel akdun and tv Eupwnaikn Evwon. H Etaipeia e€etdlel tnv
emnintwon tou AMXA 17 OTIC XPNUOTOOLKOVOUIKEG KATOOTAOELG, N omola 6ev pmopel va moootikomolnBsi katd tnv
nUepopnvia SnUocieuong aAUTWY TWV XPNHATOOLKOVOULKWY Kataotdoswv. H Etatpeia oxeblalel va uobetrioel to ANXA 17
KOTA TNV NUEPOpNVia Tou autd Ba tebel o uMoXPewWTIKA LoXU.

ANXA 2 (Tpomomnoturoslg) “Tafvopnon Kat eMUETPNON ocUVOAAaywv TTou adopolv MOPOXEG IOV £§APTWVTAL ANO TNV
afio Twv petoxwv” (ebapUoleTaL OTIC ETHOLEG AOYLOTIKEC TEPLOSOUG TTOU EEKLVOUV TNV A UETA TNV 1n lavouapiou 2018)

H tpomomoinon mapéxel SLEUKPLVNOELG OXETIKA E TNV BAON EMUETPNONG 600V adopd MAPOXEG TToU €£APTWVTAL OO TNV
afla Twv PeToXwv Kal Slakovovilovtal 0 PETPNTA KOL TOV AOYLOTIKO XELPLOUO OXETLKA LE TPOTIOMOLNOELS O OPOUG TIOU
MeTABAAAOUY pia Ttapoxr Tou SlakavovileTal Oe PETPNTA O TMOPOXN TOU OLoKAVOVI{ETOL O GUUUETOXLKOUG TITAOUG.
ErumAéov ewoayouv pia e€aipeon ocov adopd TG apxeC tou AMXA 2 pe Bdon tnv omoia pia moapoyxn Ba mpenel va
QVTLUETWTILIETOL OV VA EMPOKELTO VO SLOKAVOVLOTEL €€ OAOKANPOU O CUUMETOXLKOUG TITAOUG, OTLG TIEPUTTWOELG OTIOU O
€pyod0TNC UTIOXPEOUTAL VA TIOPAKPATA EVA OGO TPOG KAAUYN TwV GOPOAOYIKWY UTIOXPEWCEWY TWV EPYAlOMEVWV TIOU
T(POKUTITOUV QO TAPOXEC TTOU e€0pTWVTAL artd TV afla Twv petoxwy Kal va to anodibel otig dopoloykEG apXEG.

ANXA 4 (Tpomomnouoelg) “Edappoyn tou AMXA 9 Xpnuatooikovouika uéca oto ANXA 4 Aopaliotipia cuuBodaia”
(edapuoletal otic eTnoLeC AOYLOTIKEC TepLOSoug Tou EEKLVOUV TNV ) LETA TV 1N lavouapiou 2018)

OL tpomnomnolnoelg elodyouv U0 Tpooeyyioelg. To TPomomolnuévo MPOTUTo Ba a) Mapéxel TV emhoyn O OAEG TIG
ovtotnteg mou ekbidouv acdaAlotipla cuuBolala va avayvwpilouv ota Aoutd CUVOALKA gLoodnpata Kal OxL otnv
KOTAOTOON QMOTEAECUATWY TLG TUXOV amokAloelg ou Ba mpokUuPouv Adyw tng edappoyng tou AMXA 9 mpwv tnv €kdoaon
TOU VEOU TPOTUTIOU Yl Ta aodaAlotripla cupBolata, Kal B) MOapEXEL OTIC OVIOTNTEG, OL SPACTNPLOTNTEG TWV OMOLWY
adopolV kuplwg Tov KAASo Twv acdaAloswv, TNV emAoyr] yLa mpocwplvh araAlayn amno tv epappoyn tou AMXA 9 £wg to
2021. O ovtotnteg oL omoleg Ba avaBdalouv tnv edapuoyn tou AMXA 9, Ba cuvexicouv va edapudlouv To UTIAPXOV
npotumo AAM 39 yla ta XpNOTOOLKOVOULKA HETQ.
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OL Spaotnpldtnteg TnG ETatpiag cuvdéovrtal katd KUpLo Adyo Ue tnv achaiion Omwe opiletal otnv Tpomonoinan Kat, wg ek
toUTtou TAnpol tig mpolmoBéaelg katl okomeVel va edpapudoel to AMXA 9 to 2021.

OL unoxpewoelg tng Etatplag mou cuvdeovtal pe tnv achaAlotikn dpaoctnpldtnta BAceL Tou mpotumou AMNXA 4 anoteloUv
TIOCOOTO PEYAAUTEPO TOU 90% TWV GUVOALKWY UTIOXPEWOEWV TG ETauplag tnv 31" AekeuBpiou 2017.»

AAN 40 (Tpomomotnoelg) “Metadopég enevOUTIKWVY aKVATWY” (ebopuoleTal OTIC ETHOLEC AOYLOTIKEG TIEPLOSOUG TTOU
€eklvouv TV N PUetd tnv 1 lavouapiouv 2018)

OL tpomomolRoelg SleukpLvilouv OTL TTPOKELUEVOU Vo prmopel va mpaypatomnolnBel petadopd mpog 1 and ta eMeVOUTIKA
okivnta Ba mpémnel va €xel mpaypatonolnBel aAlayr otn xprion. Npokewévou va BewpnBel oTL £xel eméABeL aAlayr othv
xprion evog akwntou, Ba mpemnel va a§loloynOel katd ndoo to akivnto mAnpol Tov oplopd kat n oaAayn otn xpron va
MMopEl va TEKUNPLWOEL.

AAN 28 (Tpomomotnoelg) “MaKpONPOOECLEG CUUUETOXEG OE OUYYEVEIG Kol Kowvompagies” (edapudleTal OTIC ETHOLES
AoyLlotikég mepldodouc mou Egkivouv TV R UeTA Ty 1 lavouapiou 2019)

OL tpormomolioelg SLleuKPLVI{oUV OTL OL OVTOTNTEG TIPETIEL VA AOYLOTLKOTIOLOUV TLG LAKPOTIPOOECEG CULUETOXEG TOUG OF pia
OUYYEVH €Talpela 1] Kowvompoagia - otig omoieg dev edapudletal n péBodog tng kabapng Béong - pue Baon to AMXA 9. Ot
tpomnormnolioelg dev £xouv uLoBeTnBel akoun amod tnv Evpwmnaiki Evwon.

E.A.A.N.X.N 22 “Tuvallayég o€ §Evo vOopLopa Kat TtpokataBoAég” (ebapuodletol oTic £TAOLEC AOYLOTIKEG TTEPLOSOUC TTOU
€ekwvouv TV N peta tnv 1 lavouapiov 2018)

H Aleppunveia mapéxel kaBodrynaon oxeTka pe mwg npoadlopiletal n nuepopunvia tg cuvallayng otav ebapuoleTal to
TpOTUTIO Tou adopd TG cuvallayeg oe E€vo vouloua, AAMN 21. H Atepunveia €xel epappoyn otav pia ovrotnta eite
KaTaBAAEL, elte ELOTIPATTEL TPOKATOROALKA Tiunpa yia cupPdoelg mou ekdpalovral os Eévo voulopa. H Atepunveia dev
€xeL uloBeTnOel akOUN amnod tnv Eupwnaikn Evwon.

E.A.A.N.X.N 23 “ABeBalOTNTA OXETIKA LE TOV XELPLOUO Bepdtwv dopoloyiag swoodnpatog” (ebapuoletal OTIC ETNOLES
AoyloTikég epLodoug mou EeKVouv TV N YeTa TV 1 lavouapiov 2019)

H Aleppnvela mopéxel eMeENYNOELG WG TIPOG TNV QVAYVWPLON KOL ETULUETPNON TOU TPEXOVTOG Kal avaBaAlopevou dopou
£1006AATOC OTAV UTIAPXEL OBEPALOTNTA OXETIKA UE TNV POPOAOYLKI AVTLUETWTILON KATOLWY oTolxeiwv. To E.A.A.M.X.MN 23
£xeL ebopuoyr] o€ OAEG TIG TITUXEC TNC AOYLOTLKOTIOINGNG TOU GOPOU £L00SHAMATOC OTOV UTIAPXEL TETola aBesBaldtnta,
cuumnephapBavopévou tou dopoloyntéou KEPSOUG/INULAG, TG PopoloyiknG BAONC TwV TIEPLOUCLOKWY OTOLXELWV Kal
UTIOXPEWOEWV, Ta Ppopoloyikd KEPSN Kal popoAoykeg INULEC Kol Toug GpopoAoylkoUg ouvteAeoTeG. H Alepunvela dev €xel
uLoBeTNBel akoun amno tnv Evpwrnaikn Evwon.

AAN 19 (Tpormomolioelg) “Tpomomoinon TMPOypPAHATOC, TEPLKOT A SLaKavoviopog” (sbopuoleTal OTIC ETNOLEG
AoyLoTIKEG TTEPLOSoUC TTOU EEKIVOUV TNV N UeTA TV 1 lavouapiov 2019)

OL tpomomnoloelg kabopilouv Tov TPOTO LE TOV OTMOLO OL OVTOTNTEG TIPEMEL VA TpoodLopilouv Ta cuvtaglodotika £€oda
otav AappBdavouv xwpa oAAayEG o ouVTAELOSOTIKA TTpoypAupaTa KaBopLopévwy tapoxwy. OL TPOTOTOLNoELG eV €XOuV
uLoBeTnBel akoun amno tnv Evpwrnaikn Evwon.

Etioleg BeAtwwoelg og AMNXA (KOkAog 2014 — 2016)

AN 28 “Suuuetoyec os ouyyeveic kat kowvompaéiec” (epapudletal otiC ETHNOLEC AOYIOTIKEC MEPLOSouC mou EEKIVOUV TNV 1)
ueta tnv 1 lavouvapiou 2018)

OL TpOTOMOLOELG TTAPEXOUV SLEUKPLVAOELS WG TIPOC TO OTL OTav oL opyavicpol Slaxeiplong enevdloswv kedalaiwy, Ta
opoBaia kedpalala, KaL OVIOTNTEG UE TIAPOUOLEG SpaoTtnplotnTeg epapuolouv TNV MIAOYN VA ETILUETPOUV TIG CULUETOXEG
O£ OUYYeVELG N Kowompagieg og eUAoyn afila LECW AMOTEAECUATWY, AUTA N emAoyr Ba mpEnel va yivel EexwploTa ylo Kabe
ouyyevh N kowomnpaéla KAt TV apxIkn avayvwpLon.
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EtRoleg BeAtiwoelg os AMXA (KukAog 2015 — 2017) (edapudlovral oTig ETAOLEC AOYLOTIKEG TTEPLOSOUG TToU EEKLVOUV TNV A
ueta tnv 1 lavouapiou 2019)

OL Tpononolroelg mou mapatibevral mapakdtw nephapBavouv aAlayeég oe tégoepa AMXA. OL TpOTMOTOLOELG SEV €XOUV
uLoBetnBel akoun amd tnv Evpwnaikn Evwon.

AlNXA 3 “Suvevwoelc entyspnoswv”

OL TpomomnoLoeLg SLEVKPLVIZOUV TTWG [ia OVTOTNTA EMOVAMETPA TO TTOCOOTO TIOU KOTELXE TIPONYOUHEVWG OE [ia amo Kowou
g\eyxopevn 6pacTnPLOTNTA OTAV OITOKTA TOV EAEYXO TNG ETIXELPNONG AUTAC.

AlNXA 11 “Ano kowvou cuuwviec”

OL Tpomomnoloelg Sleukpvilouv Twg pia ovidtnTa 6ev EMAVOUETPA TO TTOCOOTO TOU KATELXE TPONYOUUEVWE O pia amd
KOLVOU EAEYXOMEVN SpaoTNPLOTNTA OTAV QTTOKTA Ao KOWOU EAEYXO OTNV ETLXELPNON AUTH.

AN 12 “©opot etoodriuaroc”

OL Tpomomolnoelg SLEUKPLWVITOUV TG Hia OVTOTNTA AOYLOTIKOTIOLEL OAEC TI( EMUMTWOELS 0To0 HOpo €L00SNUATOG Omd
TIANPWHEG LEPLOMATWY WE TOV (6Lo TpoTO.

AN 23 “Kogtoc Savelououv”

OL tpormormnolioelg Sleukplvilouv MwG pia ovtotnTa Xelplletol w¢ PEPOG TOU yevikoU Savelopou omolodnmote SAvelo
avaAfdOnKe l8IKA ylo TNV AVATTUEN EVOG TIEPLOUGLAKOU OToLXEloU dTav To OTOLXELO QUTO £ival £TOLUO yla TN Xpron tv
omolia mpoopiletal ) TNV MWANor tou.

2.3 EnevdlosLg o€ BUuyaTpLkeég

H Etatpeio €xel emiAé€el va AoyloTikomolel Tig emevlUoeLg TNG o€ Buyatplkég cupdwva pe to AAM 39. OL emevdUCELG TNG
Etatpeiag og Buyatpikég kKatatdooovtal we emevdUoelg SLaBETLUEG TPOG MWANGCN KOL EMILUETPWVTAL TRV eVAoyn atia pe ta
KEPON Kal TG {NUiEG TTou TtpokUTTOUV amd TIG HeTaBoAég tng eUAoyng aflag va Kataxwpouvtal ota AoOUTd GUVOALKA
elcodnpata. Mepaltépw AETTOUEPELEG Yl TA XPNULOTOOLKOVOULIKA otolxeia Sltabéoipa mpog nmwAncon avadEépovral otn
nueiwon 2.9.

2.4 SuvallayEg o€ §€vo VOHLOpOL

() AeLTOUPYLKO VOLLLOULO. KL VOULOLLO TTAPOUGLAoNG.

Tol OTOLXELO TWV OLKOVOULKWY KATOOTAOEWY, QIOTLLWVTOL HE XPRON TOU VOULOUATOC TOU OLKOVOULKOU TtepIBAAAOVTOG, LETa
oto omoio kAaBe etalpeia Aettoupyel (Aettoupylkd voulopa). Ol OLKOVOULKEG KOTAOTAOELG TtapoucLalovtal o Eupw, Tou
elval To Aettoupyiko vouLoua tng Etatplag.

(B) ZuvaAhayEg kat urtdAouna

Ol ouvallayég og Eéva voulopOTO LETATPEMOVTAL OTO AELTOUPYLKO VOULOUA HE TNV XProN TWV LOOTLULWY TIou udloTtavtat
KATA TNV Nuepopunvia twv cuvallaywv. KEpdn katl {nULEG amod cuvaAlayUaTkEG SladopEG oL omoleg mPoKUMTouv amd
METOTPOT TWV VOULOHATIKWY OTOLXElwv Tou ekppalovtal o€ EEVO VOULOMA KATA TNV SLApKELA TNG TEPLOSOU Kol KATA TV
NUepopnvia KAELGILATOG LOOAOYLOUOU UE TIG UTIAPXOUOEG LOOTLUIEG, KATAXWPOUVTAL OTA AMOTEAECUATA.

H Etalpla Spactnplomoleital 0 HEUOVWUEVEG GUVOAAQYEG TIoU ekdpdlovtal i Slakavovilovtal oe Eéva vouiouata. Ot
cuvalayEg autég adopolv Kupiwg AcdaAloTikég kal AvtachaAloTtikég Epyaoieg otov KAado MAoiwv kat Aspookadwv,
kaBwc kat cuvalhayEg otoug KAadoug Metadopwv kat Mupdg. Ta voulopata mou xpnotponotovvtat eivat n Aipa AyyAiag,
n Aipa Kompou, to Apepikaviko Aohdpto kot to Kavadiko AoAdplo. MeTATPEMOVTAL XPNOLUOTOLWVTAG TNV CUVOAAOYLLOTIKN
LOOTLULO TNV NUEPOUNVLA TNG cUVAAAAYNC.
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Ot petafolég otnv eUAoyn afla TwV VOULOUOTIKWY OTOLXELWV OE £EVO VOULOUA TaélvounuévwY cav SlaBéoiua mpog MwANnon
avoAUovtal HeTally cuvaAlayUaTtikwy dltadopwy Tou TPOKUTTTOUV AOYw UETAPOANG TOU avanmocBectou KOGTOUG Kol AOyw
Aoumwv petaBoAwv otn Aoylotikn afla. Ot ocuvaAlaypatikég Sladopég amd HETAPOAEC OTO AVANOCBECTO KOOTOG
KATOXWPOUVTAL OTOL OIMOTEAECUOTA, EVW OL AOUMEG UETAPBOAEG oTn AoyloTikn afla KatoxwpouvTal oTa AOUTA CUVOALKA
glocodnpara.

JuvOAOYHOTIKEG SLadopéG amd N VOMLOHOTIKA XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElO KL UTTOXPEWOELG, OTIWG
METOXEG TIOU QMOTLHWVTAL 0 €VAoYN aflo LECW TWV AMOTEAECUATWY, avayvwpllovtol oTa AMOTEAECUATO WG LEPOG TWV
kepSwv/Inuiwv gVAoyng aglag. Ot cuvalayuatikeég Stadopeg and N VOULOMATIKA TIEPLOUCLAKA OTOLXEld, OMWE UETOXES
Tou €xouv tafvounBel wg Stabéoipa mpog MwANCN, KATAXWPEOUVTOL 0T AOLTIA GUVOALKA ELlcOSAUATA.

2.5 EvowHaTa TEPLOUCLAKA OTOLXELL

Ta evowpata MepLoucLakd otolxela mepthapPavouv: olkomeda, LELOXPNCLULOTOLOUEVO KTipL, UNXOVOAOYLKO £EOTALOUO,
peTadoplkd péoa, EmumAa Kal Aoutd e€omAlopo. Ta tdloxpnotpomnolovpeva Ktipla adopolv ta akivnta Twv ALOIKNTIKWY
Yninpeowwy, Twy MNepldepelakwy ypadeiwv kal Twv anobnkwv.

Ta EVOWHATO TEPLOUCLAKA OTOLXELQ ETUUETPWVTAL OTO KOOTOG KTNOEWG UElov cucowpeupéveg anooBEcel. To KOOTOG
KTNOEWG MEPAAUPBAVEL OAEG TLG SATIAVEG TTOU CUVEEOVTAL AUECA [IE TNV QOKTNON TWV OTOLXELWV.

Metayevéotepeg Samdveg mpootiBevtal otn AoyLoTIKA afla TWV EVOWUATWY TTEPLOUCLOKWY OTOLXELWV 1] KATAXWPOUVTOL WG
EeXWPLOTO TIEPLOUCLAKO OTOLYEIO UOVOV EQV aVOUEVETAL Va eTLGEPOUV LEAAOVTLKA OLKOVOULKA 0dEAN oTNV £TaLpia KoL TO
KOOTOG TOuC Umopel va empetpnBel aflomota. H Aoylotikr afia tou UEPOUG TOU TEPLOUCLAKOU OTOLXELOU TIOU
avtikadiotatal mavel va avayvwplletal.

To KOOTOG EMIOKEUWVY KL CUVTNPHOEWY KATOXWPELTOL OTO ATOTEAECHATA TNG XPNOEWG TIOU TIPAYLATOTIOLOUVTAL.
Ta owkoneda bev anocBévovral. Ol AMOCBECELS TWV EVOWUATWY TEPLOUCLOKWY OTOLXELWV UTtoAoyilovtal Ye Thv otabepn

péBodo Aappavovrag unddn thv wheAun didpkela tTng {wng Toug amd tv Etatpia. Ot mpoPAemOUEVEG SLAPKELEG XPHONG
ava kotnyopia mayiwv, €xouv we e€AG:

Ktipla Alolkntikwv Ymnpeouwyv ‘Ewcg 40 €tn
Ktipta Mepipepetakwy AleuBivoewv ‘Ewg 25 €1n
Oxnuata Ewg 7€tn
‘ErutAa kot Aounog e€0MALOOG 5Ewg 10 €tn

Ot untoAelYpaTIKEG afleg Kal oL WhEALUEG {WEG TWV EVOWUATWY TIEPLOUCLAKWY OTOLXELWY, UTIOKELVTAL OE eMaveEETaon yla
mubavétnta npdPAedng amopeiwong tng agiag toug os KABE €T OLO LGOAOYLOUO.

Ta amooPeVOEVA TTIEPLOUGLOKA OTOLXELQ UTIOKELVTAL OE EAEYXO AMOMELWONG TNG atlog Toug, OTav UTIAPXOUV EVOEIEELS OTL N
Aoylotikn afia toug dev Ba avaktnBel (Znueiwaon 2.8).

Katd tnv nmwAnon Twv eVOWUATWY TIEPLOUCLAKWY OTOLXELWV, oL SladopeG PETAEU TOU TLUAKATOC TOU AAUBAVETAL KaL TNG
AoyloTikAc Toug agiag katayxwpolvtal we kEPdN A {nuieg ota anoteAéopota oto kovSUAL «Aowmd £écoda».

2.6 EnevdlosL o€ akivnta

Aklvnta ta omola KOTEXOVTAL yld MOKPOXPOVIEC €KULOBWOELS 1 yla KedaAalouxikd képSn f kal ta Suo, Kol Oev
xpnotwlomotlovvtal and tnv Etalpela, katnyoplomololvial wg emevdUoel oe akivnta. OL emevdloelg oe akivnta
niep\apBavouv LELOKTNTA olkOTeSa Kat KTipla.

OL enevbduoelg o akivnta avayvwpilovial apxlkd oTo KOOTOG, CUUMEPIAAUBOVOUEVWV TWV OXETIKWY AUECWY £EO68WV
KTAoNG. META TNV apxLkr avayvwplon, ot emevOUOEL( O aKivNTO EMIUETPWVTOL OE KOOTOC HELOV QMOCBECELG KAl TUXOV
anopeiwon.

Ta owkémeda mou cuumneplapfavovtal otig emevbUoeLg o€ akivnTa Sev amocoBévovtal. Ta emevSUTIKA KTipla amooBévovtal
Baoel tnG wPEALUNG {wHG TOUG TIOU EKTLUATAL EwG 25 £TN.
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Metayevéotepeg Samaveg Aoyilovtal mpooBetikd otnv AoyloTikn ofio Tou OKWATOu, Povo oOtav eival mbavov ot
MEAOVTIKA olkovouLlka odEAn mou oxetiovral pe to ev Adyw akivnto, Ba elopevoouv otnv Etatpeia kal OtL To KOGTOC
autoU pnopel va petpnBet aflomota. OAa ta GAAa KOOTN and emdLopBWOELS Kal ouvtpnon BapUvouv Ta AMoTEAETHATA
™G XPriong tTnv omoia apopouv.

Eav pla emévduon oe akivnto petaBAnBel oe LOLOXPNOLUOTOOVUEVO TIAYLO, TOTE KATNYOPLOTOLEITAL 0T EVOWMATA
TIEPLOUGCLOKA OTOLXELDL.

MeTtadopéG TwV OKIWWATWY OTIC | amo TG enevOUOEL O akivnta, yivovtal Otav Umdapxel HeTaBoAr otn Xprion mou
QIOSELKVUETAL LUE TNV EVaPEN LOLOXPNOLUOTOLNONG 1 TNV OPLOTIKA SLAKOTH XPHOoNG EVOG OKLVATOU Ao Tov LOLOKTATN 1 UE
™V évapén ULoG AELTOUPYLKAG LioBwaong 1 TEAOG e TNV €vapén aglomoinong Tou aKWVATOU e OKOTIO TNV MWANCH aUToU.
Otav yilvetal petadopd amod LELoXPnOLULOTIOOUEVO O akivnta yla emévbuon, auth yivetal pe tnv eVloyn afla tnv
neplodo tng petacdopdg. Kabe Siadopd mou mpokUMTeL petadEpeTal oTa AnoTeAEéopaTa (LE TNV Hopdn Tng MPOPBAePNng
arnopeiwong)

Ol UTTOAELUUATIKEG aieg Kol oL WPEALUES {WEG KAl TWV EMEVOUTIKWV OKIVATWY UTTOKELVTOL o€ enaveéétaon yla mibavotnta
npoPAeding anopeiwong tng aflag Toug og KABE £TrGLO LGOAOYLOUO.

2.7 Aula TTEPLOUGLAKA OTOLXELL

NOYLOHIKO
OL Adeleg AoylopKOU OTOTLUWVTAL O0TO KOOTOG KTNOEWG Helov Tic amooPéoels. Ou amooBéoelg Sievepyolvtal PE TRV
otaBepn péBodo katd tnv dtdpkela TG WhEALUNG {wn ¢ TWV oTolXelwv aUTWV n omola Kupaivetat and 3 £wg 5 xpdvia.

OL Samdaveg mMou amaltoUVTOL Yl TNV OVANmTUén Kol Slatipnon Ttou Aoylopikol Kotaxwpouvial wg £€oda oOtav
Tipaypatonolovvtal. H eKTLHOUMEVN WHEALUN XPrON TWV TTOPATTAVW OTOLXELWV Elval €wg 5 €n.

Ta untddouta dula meplouclakd otolxeia avadépovral oe LLomapayopeva UnXavoypadIlkd TPOYPAUUATO TIPOKELLEVOU
yla TV KAAU PN TwV EpyacLwV Kal oKoTwy tg Etalpiag.

Ol Samdveg mMOU MPAYHUATOTIOLOUVTAL YLIA TNV OVATTUEN CUYKEKPLUEVWVY AOYLOULKWY TIPOYPOUUATWY To ool eAéyxovtal

artd tnv Etatpia (16lomapayopsvo Aoylopiko) avayvwpilovtol wg HEPOC TWV AUAWV TIEPLOUCLAKWY OTOLXELWY, OTaV

TIANPOUVTOL TA TTOPOAKATW KPLTHPLOL:

- Elvatl texvika ediktd va ohokAnpwBel to Aoylopikd, wote va eival dtabéoiuo yla xprion

- H emuxeipnon okomeUeL va OAOKANPWOEL TO AOYLOLKO KalL VA TO XPNOLUOTIOLCEL ) VO TO TTOUAROEL

- Ymapyxet n Suvatdtnta va xpnoitomnotnBei i va mwAnBel To AoyLopiko

- Avapévetatl va ipokUouv PEANOVTIKA OLKOVOULKA 0dENN Ao TO AOYLOULKO

- YTdpxouv €MapKeic TeXVIKOL, XpnUaToolkovouLkol kal Aot Ttopot yla va ohokAnpwBel n avamtuén tou Aoylopikol
KOl yla va xpnotpomnotnBei ] va mouAnBel To AoyLouLko

- Ol damaveg mou oXeTL{OVTAL LE TNV AVATITUEN TOU AOYLOULKOU UITopoUV va ETILUETPNOoUV aglomiota

Tétoleg Samaveg mepAaBAvouV apoLBEG TPOOWTTLKOU Kal avaAoyia YeVIKwV e€08wv.
To 8lomapaxBév AOyLOULKO TIOU €XEL AVAYVWPLOTEL GOV AUAO TIEPLOUCLOKO OTOlKElo amoofévetal Kata tn SLapKeLa TNG
wohEAUNG Lwng tou (Ewg 5 xpovia).

2.8 Arntopciwon aiog pn XpNHOATOOLKOVOLKWV TIEPLOUGLAKWY OTOLXELWV

Ta QUAQ TEPLOUGLOKA OTOLXELQ KOl TOL EVOWMOTA TIEPLOUCLAKA OTOLXElA Tl omoila amooBEvovtal eAEyXovTal yla oKomoug
anopeiwong étav yeyovota 1 aAAayEG oTLG ouvOnkeg umtodnNAwvVouV OTL N AoyLloTikr agla Pmopel va pnv elvat avaktioLun.
Otav n Aoylotikr aflo kamolou meplouclakol otolxelou umepPaivel To AVAKTAGLUO TOGO Tou, N avtiotoln {nuLa
anopeilwong Tou kataywpeital ota anoteAéopata. H avaktiowun agla nmpoodlopiletal wg n peyaAutepn afia petafl tng
gvhoyng aflag peiov £€€oba MwAnong kat t¢ afiag xproswc. MNa Toug okomoug MPoadloplopol TNG AMOUEIWONG, Ta
TIEPLOUCLOKA OTOlXEla opadomolouvtal oTto XOUNAOTEPO eminmedo ylwo TO OMoOio oL TAELONKEG PogG Suvatal va
npoodloplotolv Eexwplotd (Hovadeg Snuioupylag TOHEOKWY powv). Ol AMOUELWOEL TIOU £XOUV OVOYVWPLOTEL OF
T(PONYOULEVEG TIEPLOSOUC OE [N XPNULOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla (eKTOG TG umepaliag) efetalovtal oe KABe
nuepounvia avadopdg ya Tuxov avaotpodn.
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2.9 XpNUOTOOLKOVOMLKA OTOLXELOL
2.9.1 Ta§wvounon

Ta XpNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KaTayxwpouvtal, cUpdwva pe to A.A.M. 39, otig akdAouBeg katnyopleg:
i) XpNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO OTNV EUAOYN Ola LECW AMOTEAECUATWY

ii) AloB€oua Ttpog MWANGCN XPNLATOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ,

iii) Advela Kal AmoLTHoELg

H andédaon ywa tnv koatnyoplomoinon Aoupavetat omd tnv  Awoiknon KAatd TNV OpXKA  OvVOyvWPELon  TWV
XPNHLOTOOLKOVOULKWY LECWV.

H katnyopia XpNHOTOOLKOVOLLKA TIEPLOUOLOKA ototxeia otnv eVAoyn agia péow amoteAeopdtwv neplhapPfavel (a) Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELOl TIOU KaTEXOovTaLl Yyl epmopla kat (B) Ta XpnUOTOOLKOVOULKA OTOLXElol TTOU
nipoodlopilovral wg emevdloelg o eUAoyn agia LECW ATOTEAEGUATWV.

‘Eva XpNUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO KOTAXWPEEITOL WG KOTEXOUEVO ylO EUTIOpil €AV OPXIKWE QTIOKTAONKE Ue
OKOTIO TNV MWANGCN G€ CUVTOMO XPOVLKO Sldotnua ) eav eivat xpedypada mou avrikouv o€ £va xaptodUAAdkLo xpeoypadwv
ylot Ta omola UTTAPXEL LoTOPLKO BpaxumpdBeoung dnuoupyioag kEpdoug. Ta mMapdywya TAEVOUOUVTOL WG KATEXOUEVA YLa
EUTOpLA, EKTOG EAV €XOUV XAPAKTNPLOTEL WG LECA AVTLOTAOULONG.

H Etatpeia mpoodilopilel katd TNV apxiki avayvwpLlon ToUG OPLOUEVO XPNATOOLKOVOULKA oTolXEla otV eVAoyn afia péow
OMOTEAECUATWY, OTAV OTTOLOSATIOTE Ao TA MAPAKATW LOXVEL:
—  AnalAeidel A pelwvel aleBntd pio Aoylotikr avakolouBio otnv emuéTpnon A TNV avayvwplon, A
—  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD KAl XPNHOTOOLKOVOULKEG UTIOXPEWOEL; Molpalovtal Toug iSLoug
KLvdUVOUG Kal oL Kivouvol auTol avTleTwilovtal Kol EKTLLWVTAL e BAaaon Tnv eVAoyn afla, n
—  ZUVOEeTO XPNHUATOOLKOVOULKA HETa (UBPLEIKA) o MEPAAUBAVOUV EVOWHATWHEVA TTApAywya TTou Ba pmopoucayv
Vol LETABAAOUV ONUAVTLKA TIG TAUELOKEG POEC TOU KUpLou cupBolaiou

O mPocSLoPLOUOE KATIOLOU XPNUATOOLKOVOULKOU OTOLXEIOU WE ATOTIMWHEVO oTnV eVAoyn afia pEow amoTEAECUATWY Elval
OUETAKANTOC.

Ta Swabéowa mPog MWANCNH XPNHOTOOLKOVOMULKA TEPLOUCLAKA OTOLXEidl €ival ol emMevOUOEL O HUn TOPAywya
XPNMOTOOLKOVOULKA TIEPLOUCLOKA CTOLXELQ TIOU AOKTOUVTAL Yot akaBOpLoTO XPOVIKO SLACTN A, OL OTtole elval Suvatov va
MwAnBolV mpokeévou va KoAUPOoUV avAykeg PeUOTOTNTOC 1 VA OVTLHMETWILO00UV UETAPOAEG OTA EMLTOKLA, OTLC
CUVOANQYUOTLKEG LOOTLULEG I KL OTLG TLUEG XpEOYypAdwWV.

Ta Savela Kal oL anattoeLg eival Pn Tapaywyo XpNUOTOOIKOVOULKA TIEPLOUGLAKA OTOLXELO e TIAYLEG 1) TTPOCSLOPLOUEVEG
TANPWHEG TIoU Sev  SLAMpayUATEVOVTOL OE €VEPYN OQyopd, €KTOC €KEWVWV TOU KATA TNV aAPXLKR OvoyvwpLlon
npoodloplotnkav amo tnv Etalpeia wg emevéloelg og eUAoyn aflo HEOw TNG KOTAOTOONG AMOTEAECHATWY N WG Slabéotpa
TMPOG MWANCN. TNV avWTEpw Katnyopla mepltlapPfdavovral ta kovSUALa a) Advela OTO TPOCWTKO, B) Advela o€
aodaAopévous Lwnc, v) AfLoypada KATataooopeva wg SAVELA KaL AMALTAOELS Kal &) AOUTEG QMALTHOEL.

2.9.2 AvayvwpLon Ko ETLLETPNON
(a) ApxLkn avayvwplLon Kat EMUETPNON

OL ayopéG Kal TWANCELG XPNLATOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXELWV KATOXWPEOUVTAL KATA TNV NUEPOUNVia cuvaAlayng,
SnAadn tnv nuepounvia katd tnv omoia n Etalpeio Seopeletal va ayopdcel | va TIWANGCEL TO XPNUATOOLKOVOULKO
TLEPLOUCLOKO oToLXElD. Ta XPNUATOOLKOVOLKA TIEPLOUCLAKA OTOLXELO apXLka avayvwpilovtal otnv evVAoyn afia toug MAEov
twv Samovwyv ouvallayng, He e€aipeon T XPNUOTOOLKOVOULKA OTOLXELO OMOTIHWHEVO o €UAoyn afia péow
OMOTEAEOUATWY Yyla To omoia ot damdveg cuvaAlayng avayvwpilovtal ota amoteAéopota. Eva XpnUATOOLKOVOULKO
TLEPLOUCLOKO oTolXelo (| av LoXUEL, UEPOC XPNUOTOOLKOVOULKOU TIEPLOUGLOKOU OTOLXEIOU 1 opAda MAPOUOLWY TETOLWV
otolxelwv) mavel va avayvwplletal 6tav ekmvelOOUV TO CUUBOTIKA SKALWMOTA €Ml TWV TAMElakwY powv (AnEn n
petaBifacn) Tou XpNUOTOOLKOVOULKOU TEPLOUGLAKOU oTolXelou kal n Etatpeia €xel petafilpdacel ouolwdwg GAOUG TOUG
KLvdUvVouG Kal ta opEAN TIOU CUVETAYETAL N LSLOKTN oL,
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(8) Metayevéotepn eniuetpnon

H petayevéoTepn AMOTINGN TWV TIEPLOUCLAKWY OTOLXELWV €£APTATAL ATTO TNV KATNYOPLOTIOiNGI TOUG, WG €ENG:

Ta XPNHOTOOLKOVOMLKA TIEPLOVUGLAKA OTOLXELL € EUAOYN aio HECW AMOTEAECUATWVY aPXLKA avayvwpilovtal otnv eVAoyn
agla Kol LETAaYEVECTEPA ATIOTLLWVTAL 0TNV €VAoyN afla Toug.

Ta kEpSN kat {npieg amod tn Sldbeon n e€ayopd Twv avwTEPW oTolXeiwv aAAd Kol ta KEPSN A {NUieg TTou pokUTTOUV amd
petaPoléc otnv gVloyn afla toug, avayvwpilovtal ota amoteAéopata TG MePLOSOU TIOU TMPOKUMTOUV, 0To KOVOUAL
«Képbn/(Znpuieg) amd xpNUATOOLKOVOULKA oTolXela o€ evAoyn afia LEoW AMOTEAECUATWVY.

Ta StaBéoipa MPog MWANCH XPNHOTOOLKOVOHULKA OTOLXELQ ETOYEVESTEPA TNG APXLKNAG AVAYVWELONG QTTOTILWVTAL OTNV
gvloyn atla Toug. TNV meplmtwon omou n evAoyn afio Twv petoxkwy TitTAwv &€ duvatal va TPoodLlopLoTel KATA TPOTO
0aLOTLOTO KOl QVTLKELUEVIKO, TOTE oL TiTAOL autol amelkovifovtal otnv aglo Ktong toug. Ta KEPSN Kol {npieg mou
npokUTTouV amd HetoPoléc tng elAoyng aflag twv Slabéouwv TPog MwWANon TITAWV, VOULOMOTIKWY Kal un,
KataxwpoLvtal ota Aoumd cUVOAKA £L00dhpaTa, UETA ThV adaipeon tou ¢opou Tou toug avaloyei (Omou amatteital),
£WG OTOU oL cuykekpluévol tithol mwAnBolv, elompaxbolv f SlateBolv pe omolodnmote GAAo tPOMO N €wg OTou
SlamiotwBel 6tL utdpyel amopeiwon g aglag Toug.

Je mepinmtwon mou évag Slabéolpog mpo¢ mMwAnon TitAog MwAeital | udlotatal amopeiwon g afiag Tou, ot
OUOOWPEUMEVEG HETOPOAEG TG €UAoyng aflag mou €xouv katoaxwpnBet ota Sla kedpdalala, MeTadEpovral oTa
anoteAéopata ota «KEpdn/Znuieg and mwAnon/anopsiwon enevéioswvy. Ta £€006a MO TOKOUG OO TIG EMEVOUOELG
SlaBéolueg mpog mwAnon mou umoloyifovtal pe Pdon tn pEBOSO TOU TPAYUOTIKOU EMITOKIOU KATOXWwpeoUvTal otnv
Kkatdotaon amnoteAeopdtwyv oto «Ecoda emevbloswvy». Ta €c0oda amd pepiopata oamd ta Slabéoipua mpog mwAnon
XPNUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXElal KaTtaxwpoUvtol ota amoteAéopota, ota «Ecobda emevdUoewv», Otav
KOTOXUPWVETAL TO Stkaiwpa TNG eTaLplag va ELOTIPAEEL TO PéPLoa.

Ta SAVELX KOL QTALTAOELG ETMUUETPWVTOL OTO AVATIOCBECTO KOOTOG e TN MEBOSO TOU MPAYUATIKOU ETUTOKIOU, UETA TV
adaipeon onolacdnnote anopeiwong tng aflag tous. EmMumAéov, 0 UTOAOYLOMOG TNG amooPBeopévng aglag meplhapBavel
omoladnmote umeép (premium) f und (discount) To dptio Stadopd MPoéKUPE KATA TNV NUEPOUNVIO ATOKTNONG, TTAEOV TWV
£€06wv ouvalaync, mpounBewwv mMAnpwBEviwy f elompaxBéviwy. To £€0060 MoOU TPOKUMTEL amd TNV €dappoyr TG
peBodou Tou Mpaypatikol emitokiou mep\apBdavetal ota £006a TOKWV OTN KOTAOTOON OMOTEAECUATWY OTO KOVOUAL
«Ecoda emevéuoewv».

2.10 Antopeiwon XpnHATOOLKOVOHULKWV OTOLXELWV
(at) Xpnuatooikovoputka otolyeia ta omola Exouv taévoundel we Stadéoua mpog mwinon

H Etalpeia afloloyel og kaBe nuepounvia oUVTOENG OLKOVOULKWY KATAOTACEWV €AV Ta SeSopéva avadoplkd PE TO KATA
GO0V £va XPNLOTOOLKOVOULKO TIEPLOUGLOKO OTOLXELO 1) [LLO OUASA XPNLOTOOLKOVOULKWVY OTOLXEIWV EXEL OMOUELWOEL.

ElSIka yla emevluTIKOUG HETOXIKOUG TITAOUG ToU €xouv xopoaktnploBel wg Slabéoipol mpog MwANCn, N CNUAVILKA N
TAPATETANEVN PElwon TNG eUAOYNG aglag evog xpeoypddou xaunAdtepa tng aglag Ktriong anoteAel EvOelEn amopelwong.
Av umtapxouv TEToleg evBeilelg, n ouocowpeupévn Inula (mou empetpeital wg n Stadopd HETAEY TNG TLUAG KTAONG KOL TNG
Tpéxouoag evloyng atlag, Helov TIC INULEG QAMOUELWONG TOU XPNUATOOLKOVOLKOU TIEPLOUCLOKOU oTolxelou ToUu
ovayvwplotnKav TPoNyoUUEVWG w¢ €€060 ota amoteAéopata) HETAdEPETAL AMO TO AOUTA CUVOALKA €l008ApaTA OTNV
Kataotacn anotedeopdtwy. Ol {NULEC amopeiwong mou avayvwplotnkov we €060 0TNV KATAOTOON OMOTEAECUATWY Kall
adpopolv PeTOXLKOUG TITAOUG SeV UmopoUV va avaoTpadolV HECW TWV OTMOTEAECUATWV.

MNa tig emevbuoelg oe opoloya, epdoov UTAPYXOUV TETOLEG eVOEIEELG, N OCUCOWPEVUEVN {NKLA — Ttou UTtoAoyileTal wg n
Sladopd petafU TOU KOOTOUG ayopdg Kal tng tpéxoucag elAoyng atlag, Melov T {NULEC amopelwong Tou
XPNUOATOOLKOVOLLKOU TIEPLOUCLAKOU OTOLYE(OU TIOU OvayvwpeLloTNKaV TPONYyoUHEVWS WG ££060 oTa amoteAéopato —
petadépetal and ta bila kepahala ota amoteAéoparto. Av, o petayevéotepn mepiodo, n evAoyn afla evog opoAoyou
SloBéouou mpog mwAnon avéndel kat n avénon UMOPEL AVIIKELUEVIKA VA CUOXETLOBEL Pe €va yeyovog ou cuvePn oe
peTayevéatepn Tepiodo amod TtV Kataxwpnon tng {nUld¢ amopeiwong ota amoteAéopata, TOTe N {NULAd amopeiwong
Umopel va avaoTpadel HECW TWV AMOTEAECUATWV.
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(8) Xpnuatooikovouika otolyeia oto avanooBeato KOOTOG

O Etaupeia agloloyel oe kaBe nuepounvia avadopdg edv umdpxouv evOelfelg OTL €va XPNLATOOLKOVOULKO TIEPLOUCLOKO
OTOXElO N Ml OpASA XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY €XeL amopelwBel. Eva XpnILATOOLKOVOULKO
TIEPLOUCLOKO OTOlelo N pia opdda XPNUOTOOLKOVOUIKWY TIEPLOUCLOKWY OTOLXElWY Elval OMOUELWHEVO KAl €XOUV
nipaypatonotnBel (NULEG AMOPELWONG, AV KoL LOVO OV UTIAPXEL OVTIKELMEVLK EVOELEN AMOUElWONG OaV AMOTEAETHA EVOG I
TIEPLOCOTEPWY YEYOVOTWY TIOU CUVEPRNGOV UETA TNV APXIKA avayvwpLon Tou Teplouatakol otolxeiou (‘Inuioyovo yeyovoc)
KOl auTo To I{npoyovo yeyovog (f yeyovota) £xel emibpaon ot HEANOVTIKEG TOUELAKEG POEC TOU XPNUATOOLKOVOLKOU
TIEPLOUGCLOKOU OTOLXElOU | TNG OUASAC XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElWY, Katl n emibpacn autr pmopsi va
exTLNBel aglomiota.

Evbeigelg anopeiwong pmopel va amotelolv ta €§AG YEYOVOTA: GNUOVTIKH OLKOVOULKH SUCKOALQ TOU XpewaTtn 1 opadag
XPEWOTWVY, KaBuotépnaon f SLaKoT MANPWINAG TOKWV Kol 60CEWV, OTAV UTIAPXOUV BACLUEG EVOEIEELS, KATA TNV NEPOUNVia
eKTiuNoNG, oL omoieg katadelkviouy OTL oL XpewoTeg Sev Ba €xouv TN SuvaToOTNTA VA AVTATIOKPLOOUV OTIC UTIOXPEWOELS
TOouG Kal /  GA\a mapatnprowlo otolxeia mou Seiyvouv HETPACLUN UELWON OTIC OAVAUEVOUEVEG LEANOVTIKEG TOUELAKEG

POEG.

AV UTTAPXEL QVTLKELUEVIKA EVOELEN OTL UTIAPXEL {NMULA amopeiwaong ou adopd SAVELA KAl ATMALTHOELG, TO OG0 TG {NULAG
ETUUETPATAL WG N Sladopd HeTafU TNG AOYloTIKAG aflag Tou meplouclakol OToLKeloU Kal TG Tapoucag atfiag Ttwv
EKTILWHUEVWV UEAAOVTLKWV TAPELOKWY pOwV (EEapWVTOG LEANOVTLKES TILOTWTLKEG {NULEC TToU Sev €xouv TipaypatomnolnBel)
Tpoe€obANUEVEC HE TO OPXLKO TIPOYUOTLKO EMITOKIO TOU TIEPLOUCLAKOU OTOLXElou. H Aoylotikn afio Twv TEPLOUCLOKWY
OTOLXELWV PELWVETOL PE TO OO0 TNG {NULAG AMOPEIWONC KAl i (NG KaTaxwpeltal ota amoteAéopata. Av éva SAvelo €xeL
METOPANTO EMUITOKIO, TO ETUTOKIO TPOe€OPANONG yla TNV EMIUETPNON TNG {NULEC omopeiwong eival to TpEXOV
OTTOTEAECUATIKS ETUITOKLO OTWC Tpoadlopiotnke amd tn cUuBaon.

Av og emopevn neplodo, To Moood TG anopelwong pelwOel KAl n Helwon Umopel AVTLKELUEVIKA VA CUCXETLOOEL LLE yeYovOg
TIOU OUVERN META TNV avayvwplon tThg amopeiwong (m.x. BeAtiwon tng motoAnmuikng Stafabuiong Tou xpewotn), n
ovaotpodn TNG avayvwpLlopévng {NULag anopeiwong avayvwpiletal oto anoteAéopara.

Y& KAOe nuepopnvia Looloylopol OAeg ol KaBuotepnuéveg i eEMOPAAEIC ATMAITAOELC EKTILWVTAL YLa Va TIPOaSLOPLOTEL N
avaykalotnta f un mpoPAeding yla emodpaleic anattioelg. To UTOAOLTTO TNG CUYKEKPLUEVNG TPORAEYNG yio emodaleic
QTTOLTAOEL, TPOCAPUOlETAL KATAAANAQ o€ KABe nuepounvia KAELOWMOTOG LOOAOYLOMOU, WOTE VO OVIAVAKAQ TOUG
mOavoAoyoUevoug OXeTkoUG Klvduvoug. Kabe &laypadr) umoloimwyv Xpewvetal otnv umdpyxouca TPoBAsdn yua
ermodaleis anattroelg. AnoteAel moAtikn Tng Etatpeiag va pun Staypadetal kapia anaitnon puéxpt va e€avtAnBolv OAeg ot
SUVATEC TTPOKTLKEG KOLL VOULKEG EVEPYELEG YLa TNV loTpaér] TNG.

2.11 XpNHOTOOLKOVOULKEG UTIOXPEWOELG

OL XPNMOTOOLKOVOULKEG UTIOXPEWOCELG TOELVOUOUVTAL KOTA TNV ApyLK avVayvwpLon WG XPNUOTOOLKOVOULKEG UTIOXPEWOELS
elte otnv eAoyn afla HEow AMOTEAECUATWY €iTE OTO AVATIOOBECTO KOOTOC. OL XPNUATOOLKOVOULKEG UTIOXPEWOELG UITOPOUV
va Taflvounbolv wg XPNHIATOOLKOVOULKEG UTIOXPEWOELS oTnV €UAoyn afla KOTA TNV apXlKR avayvwpelon HOvVo £av
TAnPoUVTAL TA KPLTAPLa TTou avadEpovtal otnv Inueiwon 2.9 yla T XpnUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KaBwg
LoxUouv Ta i8ta. OAeC oL XPNUATOOLKOVOULKEG UTTOXPEWOELG avayvwpilovtal apxtkd otnv eVAoyn aia mMAEov Twv damavwyv
cuvaAlayng, he e€aipeon TIG XPNUATOOLKOVOULKEG UTIOXPEWOELG 0TNV VAoyn afila HECW AMOTEAECUATWY yld TLG OTOLEC OL
Samaveg cuvaAdayng avayvwpilovtol ota anoteAéoparta.

OL XPNUATOOLKOVOUIKEG UTIOXPEWOELC TNG Etaupeioc meplappdvouv: emevdutikd ocuuBoAlald, UTIOXPEWOEL, aTIO
aodaALoTIKr) SpacTNPLOTNTA, UTIOXPEWOELG TTIPOC AVTAODAALOTES KoL AOLTIEG UTIOXPEWOELG.

OL XPNLOTOOLKOVOULKEG UTIOXPEWCELG OTNV EVAOYN agia LECW AMOTEAECUATWY ETIUETPWVTAL LETAYEVECSTEPA OTNV EVAOYN
afla Toug. Ta kEPSN Kal oL nuieg and tn dtabeon f e€ayopd TWV AVWTEPW OTOLXElwV aAAd Kol Ta KEPSN ) {nuieg mou
TPOKUTITOUV o PETABOAEC otnv €UAoyn afla Toug, avayvwpilovtol ota anoteAéopaTo TNG ePLOSoU TOU TTPOKUTTOUY,
oto KovOUAL «KEpBN/(Znuieg) amod xpnUATOOLKOVOULKA oToLXEla o€ eUAoyN agiat HECW ATIOTEAECUATWVY.

OL XPNLOTOOLKOVOLLLKEG UTIOXPEWOCELS OTO OVOITOOBECTO KOOTOG QMOTILWVTAL PeTayevEéoTepa oV Udwva e T HEBodo Tou
avartooBECTOU KOOTOUG LLE TN XPHON TOU MPAYUOTIKOU ETLTOKIOU.
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Mo XpNUOTOOLKOVOULKN UTOXpEwan TtalEL Vo avayvwpiletal OTav akupwveTal, eKTvEeL i §gv udlotatal mAéov. Otav pia
UDLOTAUEVN XPNUOTOOLKOVOULKY umoxpéwaon avtikobiotatol amd pio GAAn amo tov (6lo SaVeloTH HE ONUAVTLKA
SLadopeTIKOUG GPOUG, 1) 0L OPOL TNG UPLOTAEVNG UTIOXPEWGCNG TPOTIOTIOLOUVTAL ONILAVTLIKA, aUTH N aAAayn f Tpomonoinon
Bewpeital wg mavon avayvwpLlong TG apxlkng UTIOXPEWONG KOL avVOyVWELON MLOG VEAG Kal n dltadopd ota aviiotolya
AOYLOTIKA UTOAOUTA AVAYVWPLETAL OTA ATIOTEAECHATAL.

2.12 EOAoyn Afio XpnHATOOLKOVOLLKWYVY OTOLXELWV

H Etatpeia umtoloyilel tnv e0Aoyn afia Twv XPNUATOOLKOVOULKWY HECWV BAoel evog mAalaiou umoloylopol Tng eVAoyNG
aflag TOU KATOTACOEL T XPNUOTOOLKOVOULKA MECA O Ml lepapyxia tpuwv emumédwv twv 6eSopévwy  Tou
XPNOLLOTIOLOUVTAL OTNV ATOTLN GO, OTIWG TIEPLYPADETAL TTOPAKATW:

Eninedo 1 XpnpaTloTNPLAKEG TLUEG OE EVEPYH OYOPA TTAVOLLOLOTUTIWV XPNHOTOOLKOVOULKWVY LECWV.

Y10 Eminedo 1 meplappavovral xpedypada Kol HETOXEG TTou Slampaypatelovial o evepyr ayopd. Evepyn ayopd sival n
ayopd otnv omoia ol cuvaAhayEéG £XOUV EMAPKH CUXVOTNTA KAl OYKO £T0L WOTE N MANPOdOPNCN OXETIKA LE TIUEG va
TIAPEXETAL O€ oUVEXA BAon Kal emumA£ov yopakTnpiletal anod yaunAa neplbwpla kEpSoug.

Eninedo 2 Mapatnpnotpa dedopéva eKTOC amo THEG Tou Emutédou 1, OMwG XpNUOTIOTNPLAKES TUULEG TTAPOUOLWY LECWV,
TIMEG amtd ayopég Tou dev elval evepyeg, N aMa Sedopéva mou eival mapatnprioa f popolv va emiBefaiwbouv and
napatnpriotpa dedopéva (Yo mapadelya TUEG TTIOU TIPOKUTITOUV amd mapatnpnota Sedopéva) yla oxedo0v 1o cUVOAO TNG
SLdpkelag Tou péoou. Ito Emimedo 2 meplappavovtal xpeodypada Pe TUIEG O PN EVEPYEC aYOpES, KaBwg Kal xpedypada
XWPIG TR amd kamola ayopd Twv omoiwv ol afieg umoAoyilovtal pNoLUOMOLWVTAG LOVTEAA amotipnong, npoetddAnaon
TOUELAKWY POWV | TIOPOUOLEG TEXVIKEG, UE SeSopéva TToU elval MOpATNPAGCLUN OTNV ayopd 1 UopoUuV va UTtoAoyLoToUV
va emBefaiwbolv amd mapatnprowa oTolxeio amd v ayopd. Auth n katnyopila yevikd meplAapBAvVeEL KPATIKA Kol
ETALPLIKA OLONOYQ LIE TIEG OE AyOPEC TTOU Sev elval EVEPYEG.

Eninedo 3 Mn mapatnpriolua dedopéva mou umootnpilovral anod Alyeg 1 kaBoAou cuvallayég o evepyn ayopd Kol
ennpealouv onUavTKA tv gVAoyn afia. EGv n amotipnon evog otolyeiou xpnotpomolel mapatnpriotlpua sdopéva mou
OTTALTOUV GNUOVTLKEG TIPOCAPHOYEG BACLOUEVEG OE 1N Tapatnprotpa Sedopéva, auto To HECO KOTATACOETAL OTO £TT. 3.

Je auUTO To enimedo mephapBAvovtal XPNUATOOLKOVOULKA HECH Twv omoiwv n aflo umoloyiletal XpnNOLUOTIOLWVTOG
MOVTEAQ amoTipnong, mpoefddPANON TAUELAKWY POWV N TIOPOUOLEG TEXVIKEG, KABWE Kal LECA YLa Ta ool 0 TPOGOLOPLOOG
™G evAoyng aflag amattel kplon n ektipnon amd tn Aloiknon. To eninedo otnv Lepapxia evloyng afiag oto omoio
KOTOTAOOETAL £VOC UTIOAOYLOMOG €UAoyng aflag mpooblopiletal pe BAcn TOo KATWIEPO eminedo Sedopévwv ToU
XPNOLLOTOLOUVTAL OTOV UTIOAOYLOMO TNG EVAOYNG aflag Kot £XOUV ONUOVTLIKY eMidpacn. Ma To OKOTO AUTO N CNUAVTIKOTNTA
evog dedopévou aflohoyeital o oxéon e TN ouvoAkn eVAoyn afia.

2.13 ZupPnpLopdg XpNHATOOLKOVOLKWV LECWV

XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld Kal UTIOXPEWOELG cupPndilovtal kat To Kabapd mMocd MAPOUGCLAlETAL OTNV
KOTAOTOON OLKOVOLKNG B€0NG, OTAV UTIAPXEL VOULKA EKTEAECTO SKAlwUA UMY NGLOUOU TWV TTOCWV TIOU AVAYVWPLOTNKAV
Kol mapaAnAa uTtapxeL n mpoBeon va yivel Stakavoviopog os kabapr BAacn, | N AvAKTNon TOU TEPLOUCLOKOU OTOLXELOU
KoL 0 SLAKOVOVLIOUOGC TNG UTIOXPEWONG VAl Yivouv Tautoxpova. To VouLKA ekTeAeoTO Sikalwpa dev MpEmel va eaptdtal anod
UEAMOVTIKA yEYOVOTO KOl TIPETEL VO ACKELTAL KOTA TN ouvhOn mopeia Twv epyaciwv KoBwE Kol O TEPUTTWOEL aBETtnong
TWV UTIOXPEWOEWV, abEPEYYUOTNTAS I MTWYXEVONG TG ETatpelag ) tou avticupfarlopevou.

2.14 Acdaliotiipla Kat EMEVSUTIKA cUBOAaLa - Talvopnon

Aocdaliotiipla cupBolaia sival ekeiva Ta cuppolata e Ta omola HeTAdEPETAL ONUAVTLIKOG 0odAALOTIKOC Kivouvog amod
tov acdallopévo otnv aodalloTikn eTalpeict Kal Omou n acdaAloTIK €Talpeiot amodEXeTal va amolnULWoEL ToV
aodpaiiopévo oe mepintwon enélevong kaboplopévou aAla aBEBatou peAdovtikol cuppavtog. O aodpailoTikog kivéuvog
Bewpeltal onUAVTIKOC LOVO OTNV MEPLMTTWON TIOU N EMEAEUCH TOU cUUPAVTOC Ba UmopoUoE va avayKAoeL TNV aodaALloTLK
etalpeia va KatafAlel onUavtikeg emumAéov mapoxEC. O emutAéov MAapoxeG avadEpovtol o Moo mou umnepPaivouv
ekelva mou Ba ntav katapAntéa av o acdaAlopévog kivbuvog dev eixe eméNBeL. MNa tnv ETalpeia, onpovtikog aodaAloTIKOG
Klvduvog eivat ekeivog mou to kataPAnBév mood oe nepimtwon enéleuong Tou achaiiotikol KivdUvou umepBaivel to 5%
TNG OUVOALKNG TTAPOXA G TTOU aIopPEEL Ao To cUpBOAaLO.
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H Etalpeia mpoodeépel kat acpaliotipla cupPolata mou cuvdéovtal pe enevbUoelg (unit linked) kal ta omoia evéxouv
onpavtkd acdaiiotikd kivbuvo. Ta cupfoAala oUTA €VEXOUV KAl XPNHATOOLKOVOULIKO kivbuvo Tov omoio ¢pépouv oL
aocdaliopévol.

EnevSuTika cupupoAata sival autd mou GpEPouV XpNLOTOOLKOVOULKO Kivouvo Xwplg onpavtiko aodallotikod kivduvo.

Katd autdv tov tporo, ta akdlouba £xouv Slaxwplotel and thv achalloTiky Spactnplotnta:
—  Atoutka cupBolata unit-linked pe undevikd achaiiopévo keddaiato.
—  ZupPBoAaia Deposit Administration Funds (DAF) eivat ouvta&loSoTikd oxfuoTa mou O aVTLOURPBAaAOUEVOG -
€pyod0TNC MPoodEPEL OTO TPOCWTILKO TOU. Tal OXAATA XPNHATOS0TOUVTOL LECW TTANPWUWYV TPOG TNV ETatpia.

H tafvounon twv mpoidviwy tng Etauplag wg achaAloTikd i eMeVOUTIKA YiveTal Katd tnv évapén Twv cupPBolaiwv. H
talvopnon twv oodallotikwv cupPolaiwv dev aAlalel péxpt tn AAEN TWV UTIOXPEWOEWV N TWV SIKALWUATWY TOoU
ormoppEouV amo autd. AvtiBeta, emevouTIKA mpoidvta pmopel va taflvoundolv wg achaAloTikd av 0 0oAALOTIKOG
Klvduvocg atov omolo ekB£touv Tnv Etatpeia yivel onuavtikoc.

2.15 AcdalioTiipla Kot EMEVSUTIKA CUMBOAALA PE SIKALWLO T(POALPETIKI G CURMETOXNG ota KEpon
2.15.1 AcdaAiotipLa cupBoAaia

Ta acdoAioTikd poidvta taglvopouvrat og U0 KUPLEG KaTnyopieg, {wAC Kat {NULWV.

(a) Aopaliotika npoiovta {wng

Ta mpoiovra, péow Twv omolwv acdaAilovtal yeyovota mou cuvdéovtal pe Thv avBpwrivn {wr), €TE O ATOULKN N O€
opadikn PBaon, mpoodépouv KaAUYELG oL omoieg taflvopouvtal oe U0 Katnyopileg, avaloyoa Pe TN OLAPKELD TNG
aoddAiong.

o Aopalioelg {wnc HaKPAS SLAPKELXG

Aodalifovtal yeyovorta (Bavatog and onotadrnote attia, f emiPBiwon) pe KaBoplopévoug 6poUC Kal CUVONKEG yLa LeEYAAn
Slapkela. Ta aodaliotpa avayvwpilovral wg €0060 otnv €kdoon kat epdavidovral mpv TV adaipeon g npoundelag. Ot
TAPOXEG, OTAV TIPOKUTITOUV, KaTtaXwpouvTal wg £€obo.

H umoxp€éwaon AOyw TwWV CUMUPBATIKWY TTAPOXWV TIOU AVOUEVETAL Va TtPOKUoUV oTo HEAAOV, Snpoupyeital yla Kvduvoug
Twv omnoiwv ta achdiiotpa €xouv Katoxwpnbei wg é0o0do. H umoxpéwon kabopiletal w¢ to oUVOAO TNG OVAUEVOUEVNG
napoloag aflog Twv Tmapoxwv, Uelov TNV avapevopevn mapovoa afla Twv achaAloTpwy TIOU ATMALTOUVTOL yla va
OVTLUETWILOTOUV Ol TapoxEG, Ta €Eoda mpooktnong kat ta Olaxelplotikd £€oda, pe Paon TG MopadoxEG Tou
Xpnolgonol6nkayv Katd tnv TipoAoynon (aodaiiotpa THoAOyNaon ).

Ol unoxpewaoelg urtoloyilovtal kaBe hopd TOU CUVTAGOETAL LGOAOYLOMOG, HE TLG MAPASOXEG TNG EVapEing TwV cupBoAaiwy.

o  Aopaliosis lwng Bpoyeiag StapkeLog

OL aopaAlopEVOL TTPOOTATEVOVTOL ATO TG CUVETELEG YEYOVOTWY (OMwg Bdavatog i avikavotnta) mou Ba emnpéalav tnv
LKAVOTNTA QUTWV A TWV e€APTWUEVWV LEAWV VO SLATNPAOOUV TO TPEXOV EMinedo 608wV Toug. OL EYYUNEVEG TIOPOXEG TIOU
kataBaAlovtal otov acdallopévo pe TV eméleucn Tou aocdoAloTtikol KvdUvou eite elval kabBoplopéveg ) eival
ouvOebepEVEC e TO HEYEDOC TNG OLKOVOUIKNG {NHLAC TIOU auToC udlotatal. Aev umdpxouv MOPOXEC ANENG r MOPOXES
e€ayopwv.

Av Kal Ta TPOIOVTA QUTA KAAUTITOUV YEYovoTa XwpPic KaBoplopévoug 6poug Kal CUPPWVIEG ylo UIKPr SLapKela, otav
ekbidovtal og atoutkn Baon, n Etalpia ival umoxpewpEvn va TIG AVOVEWVEL ETNOLWGE, EKTOG av Ta avtioTola achailoTpa
Sev €xouv kataPAnOel.

Toa aopaiiotpa avayvwpilovral wg £0060 (6edouleupéva aodaAiotpa) avaloyLkd Tng meplodou aopaiiong. To HEPOC TWV

aopaAioTpwy Twv eV oYU aopaiicewv mou adopd oto pn Se60VAEUHEVO HEPOC TOU KIvEUVOU Ttou £xel avaAndBel, katd
TNV NUepopnvia cvvtagng tou Looloylopoul, avadépetal wg anobepa pun 6edoulevpévwy aodaliotpwy. Ta aodpaiiotpa
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eudavidovral mptv thv adaipeon tng npoprHelag.

Ekkpepeic Inuieg kat £€oda Slaxeiplong {nuwwy, xpewvovtal ota €coda otav n {nuia cuuPei, e PAaon TV EKTILWUEVN
umoxpéwon yw amnolnpiwon otoug Sikatolxoug. MepllapPfdvouv dueca r éupeca €€oda SleuBétnong InULWV Ko
T(POKUTITOUV amd yeyovota ta omola €xouv cUUBEL HEXPL TNV NUEPOUNVIA CUVTOENG TOU LOOAOYLOMOU OKOMO KAl av Sev
€xouv avayyeABel otnv Etaipio. OL UTIOXPEWOELG YLa TLG EKKPEUELG TNLEG EKTILWVTAL AVA TTEPITTWON, XPNOLLOTIOLWVTAG T
otolxela mou n Etaipla €xel AdBel yvwon yla TiG {nuieg mou €xouv avayyeABel, evw xpnoluomolel otatiotiky HéBodo,
opl{ouevn amnod tnv vopobeoia, yla tig {nULES Ttou €xouv cupPBel aAld Sev £xouv avayyeBel.

(8) Aopalioeig nuiwv

Adopouv acdadioelg aoTikig euBUVNG N TTEpLOUTLAG.

OL aodpalioelg aoTikng euBUVNG MPooTATEVOUV ToUG TEAATEG TG ETatpiag amd tov kivbuvo mpdkAnong {nULag oe tpita
ATOMA WG ATMOTEAECUO TWV VOULUWY SpacTnplotATwy Ttoug. MNpootacia nmpoodEpetal o WOUWTEG N EMAYYEALATIEG TTOU
kaAouvtatl va kataBdalouv anolnuiwon os tpitoug ya cwuatikh BAABN f VALK {nuia.

H mAeloPndia twv achaiicewv aotikig eubuvng adopd o xepoaia oxnuota.

OL aodalioelg meplouaiag amolnuLwvouy tou MeAATeg TNG Etatplag yia {nULEg mou udiotavrtal otig L8loKTnaieg Toug N yla
v ofla NG anMWAELOG TWV TIEPLEXOUEVWVY O QUTEG. OL TEAATEG TMOU AVOAAUBAVOUV EUTTOPLKEG SPACTNPLOTNTEG OTLG
LOLOKTNOLEG TOUG pmopouv emiong va AapBavouv anolnuiwaon yla TNV anwAeLa Twv KEpSWV Toug, Tou poKaAeital and tnv
aduvapia va XpnoluomololV TG achaAloUEVEG LBLOKTNOLEG TOUG yLa TIG EMAYYEAUATIKEG TOUG SpaotnpldtnTeg (KAAun
SLaKOTN G EMayyEALATOC).

Ta aoddliotpa, Omwg kat otig achoaiioslg {wng Ppaxeiog Sidpkelag, avayvwpilovial wg £co06o (6edouleupéva
aoddAotpa) avaloykd pe tnv nepiodo acddiiong. To pépog Twv aodalioTpwy Twv ev Loy aodalicswv mou adopd oto
pn 8e80UAEUEVO UEPOG TOU KLVEUVOU TIoU €XEL avaAndBel, katd TNV nuepopnvia ouvtagng Tou LOoAoyLlopoU, avadEépetal
w¢ anobepa un dedovAeupévwy achaiiotpwy. Ta achaiiotpa epdavifovral mpv v adaipeon Tng mpounOeLag.
Ekkpepelg Inuieg kal €€oda Slaxeiplong {npwy, xpewvovtal ota €coda otav n {nuia cupPel, pe PAaon TNV EKTILWEVN
urnoxpéwon vyl amolnuiwon otoug Sikatolxouc. MNeplappdvouv dusca f éupeca €€oda SleuBétnong INUWV Kol
TPOKUTITOUV amd yeyovota ta omoia €xouv cUUBEL HéEXPL TNV NUEpoUNnVia cUVTOENG TOU LOOAOYLOUOU OKOUO Kal av Sev
£xouv avayyeABei otnv Etatpia. Ot UTOXPEWOELG YLa TIG EKKPEUELC NUIEG EKTILWVTAL aVA TIEPITITWON, XPNOLLOTOLWVTOC TO
otolxela mou n Etatpla £xeL AdBeL yvwon yla Tig {nUieg o €xouv avayyeABel, evw xpnoLpormolel otaTlotikr uéBodo yia Tig
{NULEG Tou €xouv cuUBel aAld Sev €xouv avayyeABel. H Etalpia emiong, xpnoLomoLel OTATIOTIKEG PeBOSOUG TIPOKELUEVOU
VOl EKTLUIOEL TO OUVOALKO KOOTOG TTEPUMAOKWY {NLWV, TO OTIolo EVOEXETAL VAL ETMNPEACTEL amo ewyeveig mMAPAYOVTEG (OTIWG
SLKAOTIKEG amodATELC).

(v) Emevbutika ouuBolata e Sikaiwua MPOALPETIKIG CUULETOXNG 0T KEPSN

H Etaipia tafivousi ta DAF mpoidvta tng w¢ emMevOUTIKA cUUBOAAL LE XOPOAKTNPLOTIKA TIPOALPETLKAG CUUUETOXAC OTa
képdn (Discretionary Participation Features - DPF), 610tL o aodaAiopévog Suvatal va AdPel mpdobeta odéAn, wg
GUUTANPWHA OTO GUVOAO TWV CUUPBATIKWY TTApoXwV Tou cupBoAaiou, ta omoia sival mbavo va eivat Eva GNUOVTIKO LEPOG
TWV CUUBOATIKWY TIOPOXWVY KOL TWV OTOLWV TO TTOGO KAl TO XpOVOSLAYPAA EYKELTOL OTNV SLAKPLTLKN EVXEPELA TNG ETalplag.
H AoyLoTIkomoinon TwV CUYKEKPLUEVWY TTPOTOVTWY akoAOUBEL TOUG KAVOVEG TwV 0P aALOTIKWY cUpBoAaiwv.

H Etawpia Siaxelpiletal mpoypappota kobBoplopévwy eodopwyv KABWE Kol TPOYpAUMOTA KOOOPLOHEVWY TAPOXWV.
MNpoypappa kaboplopévwy slodopwy gival éva cuvtaélodotikd mpoypappa cUpdwva PeE To omoio to cupBallopevo
pépoc kataBdalel mpokaboplopéveg elodopég otnv Etatpio. Mpdypoppa KaBoplopévwy apoxwy givat éva ouvtalodoTikd
TIPOYPAMMQ, Yyl TO omolo €xel mpokaboplotel to Mood TNG mapoxng mou Ba kataPAnbel oe €vav epyalouevo Tou
avTloUpPBaAlOpEVOL Kal To omolo cuvnBweg eéaptdtal amod £vav 1 MEPLOCOTEPOUC TTAPAYOVTIEG OMwG elvat n nAkkia, Ta
Xpovia untnpeoiag kal o uebog.

H Etaipia 6ev €xeL kapio ocuppatikiy umoxpéwon, €av ta Slabéolua Kepalala mOU UTAPXOUV YLlo £V CUYKEKPLUEVO

POYPAUMQ, SV EMaPKOUV wOoTe va KatafAnBolv oL TapoxEG oTov epyalOUEVO TOU avTloUUPBaAAGpUEVOU, oUUdWVA UE TOUG
OPOUG TOU TIPOYPALUOTOG.
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2.15.2 Avayvwpion Kai eTpetpnon — AcPaAloTtikég poPAEPELG

Ot aodpaAloTikég MPOBAEYELS AVTUTPOOWTIEVOUV TNV EKTIUNON TG ETalpelag yla UTIOXPEWOELG TTIOU ATOPPEOUV Ao TA
aodaAotipla cupBorata kot avayvwplilovral Katd tnv évapén twv cuppolaiwv kat tnv elonpaén twv achaiiotpwy. H
ektTipnon twv acdpaliotikwy poPAEPewv Slevepyeltal KATA TNV NUEpopnvia ouvtagng Twv OLKOVOULKWY Kataotdoewy,
cludwWva UE TIG TTPOPAETIOUEVEG APXEG KAL KAVOVEG AMOTLUNONG avd katnyopia acdaAloTiking mpoBAedNG. ZnUELWVETAL OTL
n PBaon umoloylopol twv oodalotikwy TpoPAEPewv eival ol Statdgelg tou Nopou 400/1970 Omwg autog eixe
SltapopdwOel péxpL tv nuepopnvia petdapaong ota AMNXA AapBavovtag umodn tig Statdéelg tou AMXA 4 «AcdaliloTripla
SupBolata».

H Sladopd twv acdaiiotikwv poPAédewyv (avénon / pelwon) o oxéon e ponyoUEVN AMOTIUNGT] TOUG, HETadEPETAL
OTNV KATAOTAON QMOTEAECUATWY XPriong 0cov adopd Tig avaloyoloes poPAEPeLg et 16lag kpatnong tng Etalpeiag, to
&€ untdAouno mooo petadEpeTal o XpEwan Twv avtachaAlotwy, cUUbwWvA e 6o TIPORAETOVTAL ATIO TIG AVTATHAALOTLKES
oUUBACELG. OL UTIOXPEWOELG QLUTEG TTAUOUV va avayvwpilovtal dTav akupwvovTal, EKTVEOUV 1 Sev udlotatal TAEov.

Ot aodalioTtikég tpoBAEPELG avaAUovTal OTIG TTOPOKATW PACIKEG KATNYOPILEG:

Madnuatika arnodéuara: MNephappavouv 10 pabnuatiko amobepa twv kaAbPewv {wng kal eival n Sladopd mou
T(POKUTITEL TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULIKWY KATOOTACEWV METOEU TNG AVOAOYLOTIKAG Tapoucag aflag Twv
XPNMOTIKWY UTIOXPEWOEWV TIOU €XeL avaAdBel n aodallotiki etalpeia yla kaOs cupporato achaiicews {wng Kal TG
avoAoyLOTIKAG apoloag agiag Twv kabapwv achaiiotpwy mou odeilovtal anod tov acdhaAlopévo Kat elvat katapBAntéa
otnv achoAloTiky etalpeia péca ota emopeva £€tn. H Sladopd autr umoloyiletal pe avaloylotikég pebddoug kal
ocludWVA PE TIG TAPAUETPOUC TTIOU XpNOLUomoLOnkayv Katd thv THoAdynon.

MpoBAéYeic yia ouuuetoxy ota képdn: H mpoPAsedn auth meplhappdvel mood ta omoia mpoopilovtal yla Toug
aodaALoPEVOUG 1) TOUG aVTLOUMBaAAOEVOUG 1) Toug SikatoUxoug aodaliotnpiwv cuppolaiwv und TV Lopdr) CUUUETOXAG
OTOL TEXVLKA KEPDN, OTIG amoSO0ELG KABWG Kot OTLG ETLOTPOPEG pe BAon Tou 6poug Twv achailotnpiwv cupBoiaiwv.

Emunpoodsto Andédeua Makpolwiag: Eivalr to pabnpotikd amobepa mou oxnpatiletal £mUTAEOV TWV TEXVIKWV
amoBepdtwy yla ekeiva ta aodpaliotripla cupBorata tou kKAdadou |.2 (mpocodol) ta omoia avtluetwnilouv kivéuvo we mpog
N clOTAON EMOPKWY OMOBEUATWY AOyw LY NAWVY TEXVIKWY EMLTOKIWV Kot Xpriong tou MaAAwoUl mivaka Bvnowpdtntag PM
60/64 MKH.

MpoBAéYeic yia un bebouvAeuvuéva aocpdAiotpa (AMAA): AVTUTPOCWIIEUOUV TO HEPOG TWV KABAPWY EYYEYPOAUUEVWY
aodaAlotpwy mMou KaAUTTEL Kat' avadoyia Ty mepiodo amoé Tnv nuepopnvia cUVTAENG TWV OLKOVOULKWY KATOOTACEWV
pEXPL TN AREn TNG mepLdSou yia tnv omola €xouv kataxwpnBel ta achaiiotpa ota BLBAla tng Etaipeiag.

MpoBAéYeic yia Kwvbuvoug os loxv : Adopd tnv mpooBetn mpoBAedn n omoio oxnuatiletal Kotd thv NUEpoUNnvia
KAglolpatog twv OLKOVOUIKWY KOTOOTAOEWY OTAV EKTIHATAL OTL TOo andBepa twv pn 6edouAevpévwy aohalioTpwy Kal
SWKAlWUATWY  PETA TV adaipeon Twv avaloyouviwv €£06wv Tpooktnong O6ev emapkel yla tnv KAAuyn Twv
TPOPAENMOUEVWV NULWV Kal e£68wV Twv aodaAlotnpiwyv cuppolaiwv og oYU TV NUEPOUNVIA QUTH.

Anodsua Exkkpepwv Amolnuiwoewv: To omoOEpata eKKpeEUWV amolnuuwoswyv Tep\apfavouv TG Katd ¢akelo
TiPOPAEPELC YLl TO KOOTOC TWV ATO{NLWOEWY, TA EMUTAEOV TTOCA TTOU EKTLUABNKOAV aVAAOYLOTIKA yLa va KaAUouv Tuxov
OVETIAPKELEC TWV TipoavadepOevTwy TpoBALPEWY, TO KOOTOG TWV amolNULWOEWV TIoU eV €xouv avayyeABel kabwg kal Ta
€€oba Olaxeiplong autwv. To TEAKO KOOTOC TWV EKKPEUWY AMO{NULWOEWY UTIOAOYLIETAL PE TN XPNON OVOAOYLOTIKWY
pneBodwv. H kUpla undBeon otnv onoia Bacilovtal auteg ol péBodol elval OTL N eUMELpia TTou €XEL amokopiostl n Etatpeia
amod TG {NULEG Tou TTapeABOVTOC pmopel va xpnotponotlnBet yla tnv ekTiunon Twv LEANOVTIKWY {NULWV KAl CUVETIWE YLA TOV
KaBopLopd Tou TeEALKOU KOOTOUG TWV OELWOEWV.

MpoBAéYeic yia aopalioslc Zwng mou ouvdéovral ue emevéuoeig: Eivol ol mpoPAéPelg mou mpoopilovral yla va
KOAUOUV UTIOXPEWOELG TIOU ATIOPPEOUV ATlO CUUPBOAALO TTOU OL TTAPOXEG TOUG £ival ouvdedepévec pe tnv afia peptdiwv
XPNUATOOLKOVOULKWV HECWV .

Anodsua anaAdaync nAnpwunc acpaldiotpwv (AMA): Elval Ta anobépata ekkpepwv {NULWWV yla cupPBolata AMA ota

omola kataBaMetal n mapoyn Adyw Bavatou/avikavotntag tou acdallopévou. O UTIOAOYLONOG MPAYUOTOTOLEITAL UE
avoAOYLOTIKEG ueBOdoUC.
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2.15.3 ‘EAeyX0G EMAPKELOAG ATOOEUATWV

KaBe dopd mou cuvtdooovTtal oL XpnUOTOOLKOVOULKEG KOTAOTAOELG, SLEVEPYOUVTAL EAEYXOL TIPOKELUEVOU Va eTBePatwbel
N EMAPKELA TWV UTIOXPEWOEWV TWV CUUBOAALWY, HLETA TNV adalpeEDN TWV OXETIKWY UETADEPOUEVWY EEOSWV TPOCKTNGNG
(DAC). H Etatpeia alohoyel TNV emdapkeLa Twv avayvwpl{opevwy aodaAloTikwy MPoPAEPEWV XPNOLLOTIOLWVTAG TPEXOUTES
EKTIUAOELG TWV HEANOVIIKWV TAUELOKWY POWV TwV acdallotnpilwv cuppolaiwv. OL EKTLLWHEVEG LEANOVTIKEG TAMELOKEG
pogc mpoefodAolvtal ato téAog TG KABe e€etaldpevng meplodou XpNOLUOTOLWVTAG KAUMUAN emitokiwy mou Baciletal
OTNV KOUTTUAN UNGEVIKWY EMLTOKIWV (zero coupon) KpATKWY OpoAdYwV TNG eupwlwvng, OTWE autr SnUooteVETAL Ao TV
Eupwnaikn Kevtpikn Tpamnela.

3TNV TePLMTWOoN TOU OL MPOKUTITOUCEG, OO TOV EAEYXO EMAPKELOG TWV ACPAALCTIKWY OMOOEUATWY, UTOXPEWOELG TNG
Etawpeiag untepBaivouv ta aodaliotikd anobépata mou €xouv umoAoyloBei, n emunpocBetn mPoPAePn augdveL Ta OXETIKA
anoBépata kat emBapUVeL TA AMOTEAETUATA TNG XPAONG YLa TNV omola Stevepyeital o EAeyxog.

O éMleyxogc emdpkelag Olevepyeital  oe  aodalioslg  mpoidvtwv  TOU  KAAUTTOUV  OMOEWSAC  KvSUVOoUG
(Bvnowuotnta/pakpoBLotnta, atuxnua, acbévela) oUWV LE TIC OTALTAHOELS TwV AMNXA

2.15.4 Evowpatwpéva Tapaywya ota achaALloTikd poiovia

H Etaipia &ev Slaxwpllel Ta EVOWUOTWHUEVA TIAPAYWYQ TIOU TTANPOUV TOV OPLOHO ToU aodaAloTikol cupfBoiaiou f ta
EVoWHaTWUEVA Sikatwpota e€ayopds achaAloTikwy cuppolaiwy oe £va kaboplopévo moao.

2.15.5 Metadepdpeva £§08a pdoktnong cupBolaiov (MEM)

Ol mpounBeteg kal ta Aoutd £§oda MPOOKTNONG, TOU cUVOEovTal PE TNV €kSoon VEwV cupBolaiwv Kal TNV avavéwon
umapxoviwv oupBoAaiwyv, amotedolv AQUAO Teplouclakd otolxeio (MEM) Ttou evepyntikol. OAa ta dMa £foda
avayvwpilovtal we €€oda, 6tav mpokuntouv. Ta Metadepopeva EEoda MpodokTnong amooBEvovtal KATA TN SLAPKELA TOU
cupBolaiov wg e€Ac:

Mo tc aohahioslc {wng Bpaxeiog Stdpkelag kat tig aodalioslg InpLwv ta petadepopeva £€oda mpdokTnong amooBévovtal
avaAoytkd pe to dedouleupévo aoddaAiotpo.

MNa 1 achaiioels Lwng LakpaAg SLapKeLag, ta petadepdueva €€0da MpOOoKTNONG amocPBEvovial cUUPwWVA e TO £6060 TwV
aodaAlotpwy Kal Twv KataPAnBvtwy f Un €€66wWV MPOOKTNONG HE TIG OVTIOTOLXEG TTAPASOXEG TTIOU XPNOLULOTIOLOUVTAL YLo
TOV UTIOAOYLOMO TNG UTIOXPEWGNG YL EAAOVTLKES TTAPOXEG TOU cupBoAaiou.

2.15.6 ZupBoAaia avtacddaiiong

Ol avtaodpalloTikéG cuPAcelg ou cuvamtel n Etalpia mpokelpévou va anolnuwBel yla Inuég evog 1 EPLOCOTEPWY
cupBoAaiwv mou ekdidovtal amd auth, MANPoOUV TNV TPoUNOBecn TNG KATAVOUNG TOUG WG achaALoTIKA Tpoiovta Kal
taglvopouvral wg cupBorala avtachaiions. AcdhaAlotikd cuppolata mou cuvantel n Etaipia pe cupBarAOpevo PEPOG
€vav aAo acdaliotr (avaAnelg), cupneplhappavovral ota aoPalloTikd tpolovra.

Ou anmauwtioslg tnG Etalpiag mou amoppéouv amod ta cupBolala aviachdAlong KATAXWPOUVTOL OTO EVEPYNTIKO WC
«ATMALTAOELG Ao avTooPAALOTIKEG SpacTNPLOTNTEG», TTOU aPopPoUV TN CUUUETOX TwWV avTtaoPaAloTwy ota achAALOTIKA
amoBépata kal Tig MAnpwOeiosg amolnuuwoelg tng Etalpeiog, Pacel twv avtaoPaAlOTIKWY CUUBACEWV TIOU €XOUV
ouvadBel. OL amaltioelg autég amoteAolvtal amd TpEXovta UmoAouta Tou odeilovtal amd Toug avtaodaAloTES
(kaTaywpoLVTAL WG ATIALTHOELG-XPEWBOEVTEC), OTIWG EMIONG KAL OO EKTLUNOELS VLA TG AVAEVOLEVEG AMONULWOELG TTou Ba
kataPAnBoulv yla Inuieg mou €xouv cupPel oe cupPolala mou avtachoAilovtal (KOTaxwpoUVTOL WG OTTALTACELG-HN
XPEWBEVTEC). Ta AVOUEVOUEVA TTOCA TIPOC N ATO TOUC avtacdaALoTEG, uTtoAoyilovtal cUUdWVA E TOU OPOUG TWV OXETIKWV
aopaAloTikwy cupBoiaiwy Kat Twv cupBolaiwv avtaopaiiong.

OL UTIOXPEWOELG TTPOG TOUC avtaodaALoTEG adopouv Kuplwe Ta odpelldpeva aviachdAlotpa Ta onoia avayvwpilovrol wg
Sdamnavn oe dedouleupévn Baon.
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Amnopeiwon Twv anattioswv and avtaodaAloTIKEG §pacTnPLOTNTEG

H Etalpela g€eTdlel av oL amaltioelg and avtaodaAloTEG £XOUV UTIOOTEL amopeiwaon og kKaBe nuepounvia avadopdg. Av
UTIAPXOUV OVTLKELUEVIKEG QTIOSELEELG OTL LaL amaltnon €XeL UTOOTEL amouelwon, TOTE UEWWVEL TN AoyloTikn agla Ttoug
avoAOYWG Kot avayvwpllel tn {nuia amopeiwong ota anoteAéopata.

Mia anaitnon anoé avtacdpaAlotr eival anopelwpévn OTav Kot Hovov otav:

(a) umApXOLUV AVTIKELUEVIKEC OTTOSEIEELC, WC OTMOTEAECHO YEYOVOTOG TIOU GUVEPN UETA TNV OPXLKN QVOYVWELON TNG
araitnong, ot n Etalpeia evéExeTal va pnv elompdéel 0AOKANPO TO TTOCGO TIOU TOU avaAoyel cUUbWVA LE TOUG OPOUC TOU
cupuBoAaiou kat

(B) to yeyovog autd €xel afldmiota peTprnolun emibpacn ota mocd ta omoia n Etalpeia Ba swompdfel and Tov
avtaodoALoTH.

2.15.7 AT OELG KATA XPEWOTWV aodaAioTpwv

OL amattioelg Katd xpewotwv acdaiiotpwv meplhapBdavouv aoddliotpa amd acdpallopévous. Ol eloTpdel twv
aodaAloTpwy YEVIKA tpaypatomnololvtal cUpdwva pe ta opt{opeva otnv MoAttikr Ataxeipiong Napaywyng kot Elompagng
Acdaliotpwv (MOAIMNEA). Ol amalTACEL KATA XPEWOTWY aoPaAloTpwV KATAXWPOUVTAL OTLG OLKOVOULKEG KATAOTACELS TNV
nuepounvia ékdoong twv Aopaitotnpiwv Zupfoiaiwv.

H Etawpeia €€etdlel av oL amMaAlTAOEL] KATA XPEWOTWV aodalioTpwy €xouv UTOoTel amopeiwon o€ kABe nuepounvia
avadopdg. H AoyloTikr) TOALTIKA yla TNV QMOUEIWON TWV XPNUOTOOIKOVOULIKWY QATMALTHOEWY OTO avVamOoBeoto KOOTOG
napatiBetal avaAuTikd otn Inueiwon 2.10.

2.15.8 EMAVAKTNOELS

Mepikad aodaAiotikd cupBolata Sivouv to Sikailwpa otnv Etatpia va mouAnceL tnv meploucia (mou ouvnBwg €xeL UTIOOTEL
{nuLa) mou €xeL amoktnBel, mpokelpévou va SleuBetnoet pia {nuia (m.x. dtdowon). Emiong, n Etalpla €xeL To Sikaiwpa va
otpadel evavtia o€ Tpita MPOCWNA Mo eUNMAEKOVTAL O {nuia tou €xel SLeVBETNOEL, TTPOKELUEVOU va AABEL LEPOG I TO
oUVOAO TOU KOOTOUG, TO OoTtoio £xel UTTOOTEL (.. UTtoKaTAoTACN).

OL ekTIuoeLg mou adopolv G€ AVAKTNON TIOoWV AOYWw SLACWaONG MEPLOUTIAG LELWVOUV TNV 0loPAALOTIKA UTIOXPEWGN YLa
{nuieg, ta 6 mood mou avakTwvtol Otav n ekkpepotnTa SleuBbetnBel amoteholv meplouotakd otolxeio tng Etatlpiag. H
MElwaon OTLG UTIOXPEWOELG ELvaL TO OGO To omolo pmopet Aoyika va avaktnOel anod tn Sltdbeon meplovaoiag.

ElSka yla tov KAado Mupdg, oL EKTIUAOELG TTOU apopoUV OE EMAVELOTIPALELG AOYW UTIOKATACTOONG UELWVOUV EMLONG TNV
aodaALOTIKN) UTIOXPEWON Yl {Npieg, Ta & TMOOA TOU ELOTIPATIOVIAL OTAV N eKKPEUOTNTA OSleuBetnOel pewwvouv TIg
00PAALOTIKEG amolNUWOELS. H pelwon oTIG UTTOXPEWOELS €lval n amotipnon Tou mocol To onoio propel va slompayOet
oo TO TPITO HEPOG TTOU UTIEXEL EUBUVN.

2.16 EmevduTtika cupBolaia xwpic SiKaiwpa MTPOALPETIKAG CULIETOXNAG 0T KEPSN

H Etatpia ekdidel emevbutika cuppolata xwpic kabBoplopévoug 6poug, o atopkr Baon (unit linked).
Ta emevlUTIKA TIpoidvTa Elval XPNUOTOOLKOVOULKEG UTIOXPEWOELG TWV omolwv N gVAoyn afla e€aptdtal amod tnv evloyn
0€la TWV OXETIKWY XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV.

o tov mpoadloplopd tne eVAoyng alag, Tooo atnv évapén 600 Kal og KAOs nuepopnvia Lohoylopou, xpnotpomnolouvtal
TEXVIKEG amoTipnong. OL TEXVIKEG QmOTiUNoNG Tou Xpnotporolei n Etatpio evowpatwvouv GAoUC Toug OPAYOVTEC EKELVOUG
TIOU OL CUMMETEXOVTEG O0TNV ayopd Ba e€étalav kat Bacilovtal og opatd SeSopéva TG ayopag.

H eUAoyn a&la Tng umoxpEwong evog unit-linked cupBolaiou, mpoodlopiletal and Tnv TpExouca kabapn T povadag mou
amelkovilel tnv eVAoyn ava povada oafla Tou meplouclakol otolxelou Tou OuvEEETAL HE TNV UTOXPEWON,
TOAAQMAOCLACUEVN LE TOV GUVOAO TWV HovASwv Tou amodidovtal oTov KATOXo Tou cupfBoAaiou KOTA TNV nUEpoUnvia
oUVTAENG TWV OLKOVOULKWY KATAOTAOEWV.

KataBéoelg kat avalnelg avayvwpilovtal ansuBeiog anod 1o AoyapLaopo TNG UNIOXPEWGCNG KOl OXL OTO AMOTEAECUATA WG
aoddaAotpa | aodaAALOTIKEG amolnpwoels. MetaBolég otnv eVAoyn afla Twv UTOXPEWOEWV avayvwpllovtal ota
anoteAéopata otov KovOUAL «Képdn/(TNULEG) amo XPNUATOOLKOVOULKA oTolxela atnv eVAoyn afla LECW QATOTEAECUATWVYY.
OL UTIOXPEWOELG QAUTEG TOUOUV va avayvwpilovtal 0Tav aKupwvovTal, EKVEOUV i} 8ev udiotatal TAEov.
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Yta Unit Linked cupBolata, n Etalpia emPapivel tov cupPaAAopevo, eite otnv évapén (edpamnaé aodaliotpou cupporala)
elte ota mpwrta 6 £€tn (Meplodikol aodaliotpou cupPfoArala) oe avtiotabuion Twv €£06wv Tou TMpPoPaivel yia TtV
T(POOKTNGON €PYOCLWV N yla TN Slatrpnon autwyv. To €6060 TIOU MPOKUTITEL KATAVEUETAL LOOTIOCA. O OAN TN SLAPKELA TOU
cupBoAaiov pe avwrtato oplo ta 20 £tn Kal avayvwplletal, avaloyws, o€ kaBe Aoylotiki nepiodo. Katd tnv nuepounvia
TOU LoOAOYLOMOU, TO £€0080 IOV avaloyel og EMOEVEG AOYLOTIKEG EPLOSOU G amoteAel oTolxeio Tou Madntikou.

Avtiotoixwg, to £€060 mou mpokUTmTeL amd Ta KatafAnBévta £€oda MPOOKTNONG KAl SLOTAPNONG TWV EPYACLWY,
KOTOVELETOL LOOTIOOA O OAN TN SLdpKela Tou cuppolaiou pe avwtato oplo ta 20 £tn Kal avayvwpiletal, avaloyws, o
kaBe Aoylotikr) mepiodo. Katd tnv nuepounvia avadopdg, to €€06o0 mou avaloyel oe emMOUEVEG AOYLOTIKEG TIEPLOSOUG
arnotelel otoLxelo Tou Evepyntikou.

Mepika emevbuTikA oupBoAata MepAaBAVOUV OTOUG OPOUG TOUG Eyyunuévn etnota anodoon yla OAn tn SLApKeLa Tou
cupBoAaiou. H eyyunuévn anddoon eite adopd povo ota mood mou kataBarhovral mpog enévduon otnv Etatpla (unit-
linked), i kat otic amoddoelg Twv eMevOUUEVWY TTOCWV KAtd To mapeABdov. H Etalpla Slaxwpilel to mapdywyo Kal to
umoAoyiletL otnv eVAoyn atla.

2.17 Tapeio Kal TapELAKA LoOSUVapa

Ta StaBéoua kat Ta Looduvapa Stabecipwv mephapBavouy ta LETPNTA 0TV TPAmnela Kol 0To Tapeio kaBwg emiong Kat Tig
tpanelikég Katabéoelg (cupmeplapPfavopévwy Twv TipoBeoplakwy). Ta mpoidvta tNg ayopds Xprnuatog eival
XPNUOTOOLKOVOLKG GTOLXELO TOU EVEPYNTIKOU TIOU QMOTLUWVTAL TNV eVAoyN afia HECW TNG KATAOTAONG AMOTEAECUATWVY.

H Etatpia cuvepyaletal pe Miotwtika I6pvpata , ota omoio mapakolouBolvtal oL KIVACELS TwV SLaBeciwy 0 EVTIOKOUG
Aoyaplacpolg 6Pews. Yrdpyouv Aoyaplacpol 0Pewg oe Zéva Nopiopata, Ta onoia amotigolvtal BAcn TnG TPEXOUCAS
Lootiuiog Toug og Eupw.

2.18 Mapox£g mpog epyalopévoug

(a) Npoypdppata cuvtalodotnong kKabopLopévwy elodpopwv

Mo ta mpoypdppata kaboplopévwy elodopwy, n Etalpia mAnpwvel elodpopég os dnuoota achaAloTikd topeia eite
UTIOXPEWTLKA £lTe oUMPATIKA gite €BeAoOVTIKA. META TNV MANPWUNA TwV el0dopwv Sev udiotatal mepaltépw SECUEVON yLa
v Etatpia. Ol elodopég avayvwpilovtal cav KOOTOG MAPOXWV og epyalopévous Otav auTéG kabiotavtal mAnpwtées. Ot
T(POTMANPWHEVEG EL0DOPEG avayvwpL{ovTal oav MTEPLOUCLAKO OTOLKELD KATA TNV €KTACN TIOU N POoTANpwur Ba odnyrnoelL oe
Melwon LEANOVTIKWY MANPWHWV I €MLOTPOdH XPNUATWV.

(B) Npoypappata cuvtaglod6Tnong KABOPLOHEVWV TOLPOXWV

JuvnBwg, Ta mpoypappata KaboplopEvwy mapoxwv kabopilouv To Moo NG cuvtafloSoTIKAG TTapoxnG ou Ba AdBeL evag
epyalopevog Katd tn ouvtalodotnon tou, n omoia e€aptdtal cuvnBwg amd £vav ) MEPLOCOTEPOUC TAPAYOVTEG OTIWG N
nAwia, Ta xpovia npolnnpeoiag kat n anolnuiwon. ZUpPwva pe TNV Woxouoa epyatikr vopoBeaia, 6tav oL umdAAnAol
TIOPAUEVOUV OTNV UTNpecia PEXpL thv ouvhABn nAwia ocuvtaflodotnong Owkatovvral epamnaé amolnuiwon n omoia
umoAoyiletal pe BAcn Ta XpOVLA UTINPECLAG TOUG Ka TIG amoAaBEG TOug Katd TV huepounvia cuvtaglodotnong. H Etatpia
oxnuartilel mpoPAePn BAacel avaloyloTikng HEAETNG yla TNV amolnuiwon mpoowrikol Adyw €£66ou amd Tnv unnpeoia
Xpnolponowwvtag tn néEBodo tng mpoPfeBAnUéEVNG MIOTWTLKAG Hovadag. Ita aitia e€66ou amod tnv unnpecia Tou £pyodotn
ocuumneptAapBdvovtal N povipn avikavotnta kat o 8avartog. TUpdwva Pe thv péBodo auth, To KOGTOC yLa TLG Aol ULWOELS
€€060u avayvwpiletal oto Aoyaplaopo QMOTEAECUATWY KOTA TN SLAPKELD TWV XPOVWV UMNPEciag Twv UTaAARAwWY,
oLUdWVA PE AVAAOYLOTIKEG ATIOTL GELG TIOU TIPAYHATOTIOLoUVTaL KABE Xpdvo.

H umoxpéwon Tou KaTaxwpeltal oTNV KATAOTAGCN XPNMOTOOLKOVOULKAG B€ong yla ta mpoypdupota Kaboplopévwy
Tapoxwyv eival n mopovoa afia tng S€opeuong yLa TNV KABopLoPEVN TTAPOXH KATA TNV NUEPOoUNnVia avadopac. H Séopeuon
¢ KabBoplopévng mapoxng umoloyiletal €tnolw¢ amd avefdptnto ovaloylotn HeE T Xpnon tng pebBodou tng
nipoPePAnuévng moTwtikng povadoc. H mapolvoa afia tng Séopeuong yla TNV KaBoplopévn mapoxn umoAoyiletal Ye tThv
npoefObANCN TWV OVAUEVOUEVWY UEAAOVTIKWY TOUELOKWY EKPOWV XPNOLUOTOLWVTAG KAUTUAN €TITOKiwv Tou Baociletal
OTNV KOUTTUAN UNGEVIKWY ETLTOKIWV (zero coupon) KpATKWY OHOAGYWV TNG eUpwIWwvng, OTWE aUTr SnUOCLEVETAL ATO TNV
Eupwnaikn Kevtpwkr Tpamela Kol TOU €XOUV OLAPKELQ TIOU TIPOOEYYIleEL TN SLAPKELA TNG OXETIKNG OUVTAELOSOTLKAG
UTIOXPEWONG.
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To KOOTOC TpEXouoag omacxOAnong TOUu TPOYPAUMATOC KABOPLOUEVWY TIAPOXWVY avayvwplletal otnv Katdotoon
arnoteAeopdtwy. To KOOTOC tpolmnpeoiag Kataxwpeital apsca ota anoteAéopata. To kabBapod KOGTOG TOKWV UTtoAoyiletal
WG To Mood TNG KABapPrG UTIOXPEWONG YLA TO TIPOYPAU KOOOPLOMEVWY TIAPOXWVY EML TO EMLTOKLO TpoeEdodAnang. To
KOOTOG QUTO CUUTEPAAUPBAVETAL OTNV KATACTAON ONTOTEAECUATWY 0TA £§080 TPOCWTILKOU.

Ta avadoyloTikd kEpSn Kot {NULEG TIOU TIPOKUTITOUV OO EUMELPIKEG TIPOCAPHUOYEG KOl artd OAAAYEG OE OVOAOYLOTIKEG
unoBéoeLg avayvwpilovtal ota Aot CUVOALKA €008a 0T XPrion TIOU €X0UV TIPOKUWEL.

(v) Napox£g Teppatiopov Tt anacXoAnong

MNapox£g Teppatiopol TNG amacXOAnong mAnpwvovtial Otav oL gpyalOpevol amoywpoUV TPW TNV nUeEpPounvia
ouVTOELOSOTACEWG, 1) OMOTESNTIOTE €vag €PYAlOUEVOG amodeXTeL EBEAOVIIKA VO AMOXWPNOEL O AVIAAAQYUQ yLd TOV
OLKELOBEAN TEPUATIONO TNG amaoxoAnong tou. H Etatplo katayxwpel QUTEG TIG MAPOXEG TO VWPITEPO ATO TG AKOAOUBOEG
nUeEpounvies: a) otav n Etaipia Sev pnopel mAéov va amocUpeL TV MPoodopd yLa QUTEG TLG TAPOXES Kal B) 6tav n Etalpla
avayvwpilel €€oda amd avadlopydvwon mou eival oto mAaiolo edappoyng tou AAM 37 ota omoia mepAappavetal n
TIANPWHI TIOPOXWV TEPUATIOUOU TNE amaoxoAnong. ITnv mepinmtwon mou yivetal mpoodopd yia eBeloliola amoxwpnon, ot
TIAPOXEG TEPUATIOMOU TNG amoxwpnong umoloyilovtat pe PBdaon tov apBud twv £pyalopévwy TOU OVOHUEVETOL Va
arnodexBolv tnv mpoodopd. Mapoxég Teppatiopol TG amaocxoAnong mou odeilovtal 12 prAveg YETA TtV NUEpOUNnvia
avadopdg nposfodAolvral.

(8) Napoxég Bavarou, avikavotntog Kot acdeveiog

H Etatpla aopalilel TO MPOCWIILKO TNG PE OUaSIKO TPAYpaUa KvEUVWY To omoio mepA\apPBavel apoxEg o meplmtwon
Bavdatou, avikavotntog Kabwg Kal TapoxEC uyeiag oL omoieg umopouv va emektaBolv Kat ota e€aptwHeva HEAN autwy. To
ipoypappa KwdUvwy ypnuatodoteital tooo amd tov umdAnAo 600 Kal amod tnv Etalpia. Ol elodopec tng Etatpiag
KataxwpoLvtal we €€080 aTnV Xpron Katd tnv onoia kataBaAlovral.

(€) Nowunég mapoxEg

OL BpaxumpdOeoeg MOPOXEG TIPOG TO MPOCWTILKO O XPNUa Kol og €l60¢ Kataxwpouvtal wg £€0do otav kabiotavral
Souleupéveg. H Etalpla avayvwpilel pio mpoPAedn étav umapxel S€0UEUON VOULKA N TEKMALPOMEVN WC OTMOTEAECHUA
napeABovVIwyY yeyovotwy

2.19 ®6pog LoodNpaTOG

O tpéxwv Ppodpog unohoyiletal clpPwva pe Toug popoloyLkolg VOLOUG TTou £xouv Beomiotel f ouclwdwg BeomioTel KaTd
™V nuepopnvia avadpopds. H Aoiknon aflohoyel meplodika Tig B€oelg otig GopoAoyLIKEG SNAWOELG CXETLKA LLE KOTAOTAOELG
omnou n ¢popoloyikr vopoBeoia unmdkeltal oe epunveia. xnuatilel mpoPAEPelg, 6mou eival anapaitnto, o€ oxéon Ue Ta
TIOOA TIOU avapévovtat va TANpwBouv ot GopoAoYIKEG APXEG.

2.20 AvaBaAAopevn Dopoloyia

O avapaAlopevog GOpog ELCOSHATOC TPOKUTITEL Ao TG TPOCWPLVEG Sladopeg HeTall TnG dopoloyikng BAoNG Kat TG
AOYLOTIKAG aflag TwV TMEPLOUCLAKWY OTOLXELWV KOL TWV UTOXPEWOEWY OTLG XPNIATOOLKOVOMLIKEG KATOOTAOELS. QOTOOO,
avaPBaAlopevog dopog elcodnpatog e Aoyiletal v MPOKUTITEL QIO TNV OPXLKI OVAYVWPLON OTOLXElOU €vepynTIKOU N
nadntikol oe ouvaAlayr, EKTOG EMLXELPNUATIKAG CUVEVWONG, h omola Otav €ywve n ocuvaAdayr Sev emnpéace oUTe TO
AoyloTikd oUTe To Popoloylkd kEpSog N Inuia. O avaBariopevog popog mpoacdlopiletal pe Baon toug dopoloylkolg
oUVTEAEOTEG Kal popoAoyLlkoUg vOpoug Ttou €xouv Beomiotel | ouoLWSWE BeoTLOTEL KOTA TNV NUEPOUNVia avadopdg Kat
aVOpEVETOL va gival og oy otav n avaBoriopevn dopoloyikn amaitnon Ba avaktndel 4 N avaBaliopevn dopoloyikn
urnoxpéwon Ba taktomolnOel.

OL avaBal\opeveg dOPOAOYIKEG QTTALTAOEL KATOXWPEOUVTAL KOTA TNV £KTACN KATA TNV omoia Ba umdpgel HeAAOVTLKO
dopohoyntéo KEPSOG yLa TNV xpnoLdomoinon TG mpoowpLvng dtadopdg mou dnuoupyel tnv avaBariopevn dopoloyikr
anaitnon. O avaBaliopevog dopog mpocdlopiletal pe Toug GopoAoylkoUG CUVTEAECTEG TTOU OVAUEVETOL VA LOXUOUV KATA
v meplodo OMOU TO TMEPLOUGCLAKO OToLXelo N n umoxpéwon Ba taktomownBel oplotikd, cUudpwva Ue TG GOPOAOYIKES
Slatagelg mou Loyvouv KATA TNV nUepounvia avadopag.

H Aoylotikn afla twv avaBaAropevwyv GopoAoylKwY amaLTHoewV eEeTAlETAL 08 KABE nuUepoUnvia cUVTAENG OLKOVOULKWV

KOTOOTACEWYV KAl LELWVETAL 0To Babuo mou be Bewpeitatl mAéov mBavo otL Ba untdpouv emapkn popoloyntéa kEPSN yLa
NV avaktnon 6Aou r HEPOUG QUTHG.
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Ot avaBoAAOuEVEG GOPONOYLKEG OMALTAOELS KOL UTIOXPEWOELS cupndilovtal und tnv mpolmoBeon OtL ot GoPOAOYIKEG
OpXEG TAPEXOUV TO Slkalwpa oUUPNOLOHOU TWV AMOLTHCOEWYV KAl UTIOXPEWOEWV Kol £HOCOV OL QTOLTHOELS Kal
UToXpewoelg amo avapoilopevoug ¢oépoug adopouv otnv bl dopoloywkry apxfy kat n Aloiknon mpotibetal va
Slakavovioel To kabapod TocO OU TIPOKUTITEL LETA TO UMY NDLOUO.

OL amaltoelg | umoxXpewaoelg amd avopaArlopevoug dopoug mou oxetilovral pe petafoléc tng evAoyng afiag twv
SlaBéoluwy mpog mwAnon emMevOUTIKWY TITAWY, KataxwpouvTtal oe Xpéwaon I TOTWOoN TWV OXETIKWY AMoBEUATIKWY Kal
peTtadEépovTal ota anoteAéopata, otav petadepOolv ota amoTeAECUATA KOL T OXETLKA KEPSN 1 {nuUisc.

2.21 MioBwoelg

MLoBwaoeLg OTIG OTOLEG, ONUAVTLIKO TUAMO TwV KWWOUVWY Kol TwV avTapolBwy Tng dloktnolag Slatnpouvial amnod toug
EKULOBWTEC (1610KTATEG) TaflvopolvTal w AELTOUPYLKEC ULoOWoELS. Ta ekuloBwéva TIEPLOUOLOKA oToLXEla amoafévovtal
CUOTNUOTIKA KOTA TN Sldpkela TG WPEAUNG Xpnong Ttouc. Elompdlelc olpdwva HPE TIG AELTOUPYLKEG HLOOWOELG
KataxwpoLvTal we €é008a BACEL TWV 6pwV TWV obwtnpiwv cuppolaiwy.

H Etatplol GUPPETEXEL WG MOOWTAC KAl WG EKULOOWTAC 0 AELITOUPYIKEG ULOBWOELC.

H Etaupia w¢ eKULOOWTAG:

Stolxela evepynTikoU Tou ekploBwvovtal BAaoel Asttoupylkwy poBwoswv mepthapfdavovtal ota enevSUTIKA akivnTa Kol
amooBEévovtal Katd tn SLdpKela TG avapevopuevng wdeAung {wng toug. Ta £coda amd evoikia avayvwpilovral ota
«Ecoba emevéloewv» cupdwva pe tn otabepr pEBodo katd tn Stdpkela TNC tepldSou picbwong.

H Etaupia wg pLobwtAg:

NELTOUPYIKEG MLOOWOELS lval oL LoBwoeLg 6mou oucLwdwE oL Kivduvol Kat Ta opEAN LELOKTNGLOG TTOU amoppEOUV Ao Ta
eKULoBwpEva mEplouoLlakd otolela mapapévouv otov ekplobwtr. MANpwHEG TIOU adopoUV AELTOUPYLKEG ULOOWOELC,
avayvwpilovtal ota anoteAéopata oto KovSUAL «Aowmd E§oda» e tn otabepn HéBodo katd tn Sldpkela TNG piocbwong.

2.22 MeTto)ko kepaAaio

OL KOLVEG PMETOXEG Kat N Sladopd amo €k6oon HETOXWVY UTIEP TO APTLO KATATAooovTal ota idla kedpdAata. Apeoa £€oda yla
v €kdoon petoxwv, epdavitovial petd tnv adaipeon tou oxeTikou Gopou €L008NLATOG, O Lelwaon Tou POIOVTOG TNG
€kboong.

2.23 ALOVOUI) HEPLORATWV
H Stavopn pepiopartog avayvwpiletal wg urtoxpéwon otav n dtavopun eykpivetal amo tn Mevikr) ZUVEAEUON TWV HETOXWV.
2.24 MpoPAYPerg

MpoBAEYELS YL ekKpeUElG SikaoTIKEG UTOBETELG uTtoAoYilovTal otav n Etatpla:
—  €XEL ML Topo VoA VOULKH ) TEKUALPOEVN UTIOXPEWOT WG OMOTEAECUA YEYOVOTWY TOU TapeABOVTOG,
— elval meplocotepo mbavov va analtnBel ekpon mMopwy, Kat
— 1o oo unopel va ekTiunBet aflomiota, yLa To SLOKAVOVIGHUO TNG.

MNpoBA£PeLg Sev avayvwpilovtal yia LeEAAOVTIKEG AELTOUPYLKEC {NUIEC.

H kalutepn Suvatr) ektipnon g Samdvng mou amotteltal yia va dlakavoviotel n mapovoa SEOMEUON KATA TV
nuepounvia avadopac avayvwpiletal wg mpoPAedn. O mpoPAEPeLg empeTpwVTAL OTNV Mapoloa afia Tng Samavng mou
OVAUEVETOL VO ammattnBel yla Tov SLaKaVoVIoUO TNG UTIOXPEWONG, XPNOLLOTIOLWVTAC WE EMITOKLO TpoeddAnong Eva Tpo-
$OpPOU EMUTOKIO TIOU QAVIAVOKAQ TIG TPEXOUOEC EKTIUNOELG TNG Ayopac ylo Tn Sloxpovikn aflo Tou XPHUOTOG Kal TOuG
ouvadelic pe Tnv umoxpgwoaon kwduvouc. H atvénon tng mpoPAedng Adyw tng mapodou Tou Xpovou Katoaxwpeltal cav €€060
oo TOKouG. Evdexopevec amattroelg dev avayvwpilovtal al\d yvwoTonololvTal TNV MEPLMTWON ToU UTIAPXOUV TILBOVEG
£10p0£G. OLpoPAEY el emaveléyxovTal o€ KABe mepiodo olvtagng Twv OLKOVOULKWV KOTaoTACEWV.
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2.25 Avayvwpion Ecodwv

Acdaliotpa

Ta €006a avadépovtal OTLG WMIKTEG (OKABAPLOTEG) ELOPOEC OLKOVOULKWY OpeAWV (Kabapd amd TOug OVOKTWHEVOUG
$0Opoug), otnv SLapkela TG MEPLOSOU, TTIOU TPOKUTITOUV amod TLG ouvhnBelg Spaotnplotnteg tng Etatpiag. AUTEG oL ELOPOEG
£€xouv cav amotéAeopa tnv avénon twv I6iwv KedpaAaiwv péow Twv amoTEAECUATWY, EKTOG ATIO EKEIVEC TTOU OXETI(OVTAL UE
£10$0péG ouppeTexovtwy ota 16t Keddalata.

Ta €coda emiong, mepAapUPAVOUV POVO TIC WUIKTEG ELOPOEC TWV OLKOVOWUIKWY OGENWV Tou elompdxbnkav R elval
€LOTIPaKTEEG amd TtV Etatpia yia 8ikd tng Aoyaplaopd. Ta €c0oda amotipwvtal otnv eVAoyn afila tou elompayxBévrog n
ELOTIPOKTEOU avTtaAAdypatog, AapBdvovtag untdodn kabe eloug EKITTWON TTOU TUXOV TIAPEXEL yLa AUTA N Etatpia.

Ta pn dedouleupéva aopaiiotpa adopouv To PEPOG TWV AoPAAICTPWY TIOU AVTLOTOLXEL O€ MEPLOSOUG UETOYEVEDTEPEC TNG
nuepounviag avadopdg kat Aoyiovratl wg andOepa pun dedouAeupévwy aodaliotpwy.

'Ecoda emevduoewv

Ta £006a amd toKoug avayvwpilovtal cludwva Pe TNV apxn Twv dedouleupévwy ecddwv Aappavovtag undyn tnv
TIPOYLLOLTLKI) arOS00n TOU TIEPLOUGLOKOU oTolxelou. EEoda kal mpounBeteg amoteAouv Baotkd TTOPAYOVTA UTTOAOYLOMOU TNG
TIPAYLATLKNAG armdSoong Tou meplouctakol otolxelou. Ta €0oba amo peplopata avayvwpilovial 0Tav OpLoTIKOTOLELTAL TO
Swalwpa elompagng amd Toug HeTOXOUG, SNAAST PETA TNV £yKPLoN TOUG amod tn Meviki Zuvéleuon.

Noua éc06a

Ta Aownd €c0oda adopolv kupiwg é0oda amod mpoundeteg. Ta é0oda amo mpounBeleg adopolv Kupiwg mpoundeleg emi
ovtaohaAloTikwy epyaciwy. O mpounBeteg emt avtaodalloTkWy gpyoclwv amoofBévovtal pe tov (6lo tpdmo pe ta
peTadepOpueva £€06a MPOKTNONG, OMWG MeplypddeTal otnv Znupeiwon 2.15.5. Ta Aoutd €coda amd mpounBeleg
avayvwpilovtal cUpdwva e To 0TASL0 OAOKANPWGCNG TWV UTINPECLWV.

3. ZNUAVTIKEG AOYLOTIKEG EKTLLOELG KOl TTAPASOXEG

H olvtaén twv Okovoulkwy Kataotdoswv Baoel twv A.M.X.MN. analtel tTnv AqPn anodpdcswv KabBw Kal EKTLUACEWY Kot
napadoywv and MAeUpAg TN Aloiknong, mou ennpedlouv ta KovSUALa Twv OLKOVOULKWY KataoTdoswy.

OL eKTIUAOELG Kl oL Kploelg TNG Slolknong eival und cuvexn enavetEtaon Pe Baon Ta LOTOPKA SeSopéva Kat TPoodoKieg
ylo Ta LEAAOVTIKA YeyovOTa, Tou Kpivovtal eUAoYeC cUUdPwVA HE Ta LoxUovTa.

3.1 ZNMAVTIKEG EKTIHNOELG KOL TTOPASOXEG

H Etatpio mpoPaivel o€ eKTIUAOELC KOl TTAPASOXEG OXETIKA e TNV eEEALEN LEANOVTIKWY YEYOVOTWY, OL OTOLEG eEMnpedlouV Ta
TIOOA TWV OTOLXELWV ATIALTACEWY KAl UTIOXPEWOEWV TIOU TIAPOUGCLATOVTOL OTLG OLKOVOUIKEG KATOOTAOELG. Ol mapadoxEg
oTnpLllovTal g LOTOPLKA OTOLXELA KAl O EVAOYEG, OTNV TPEXOUCA KATAOTAOH, EKTIUNOELG yLa LEAAOVTLKA yeyovoTa.

OL eKTIUANOELG KOL TTAPASOXEC TIOU €lval OpKETA TLOAVO va £XOUV ETUMTWON 0TN AOYLOTIKY afla TWV OTOLELWV ATALTCEWVY
KOl UTTOXPEWOEWYV, €lval oL akdAouBeg:

o) Extipnon ywa nipoPA£Yeig acpaiiotnpiwv {wig.

H ektipnon tng umoxpéwong yla ta achaAlotipla cupBoiata {wng cuvdeeTal Kal e To Sikalwpa Twv cupBarllopévwy va
katayyeilouv (e€ayopdcouv) To cuBOAaLO, OTIOTE N eKTiUNON €€apTATAL KAl amo tn cupunepldopd tou cupBarlopévou, n
omola ennpealetal and MoAAOUG MAPAYOVTEG, HETOEU TWV OMOlwY, amo To UYPOoG ToU ELCOSAATOC TOU, TNV OLKOYEVELOKN
TOU KOTAOTAON, TIG CUVOIKEG TTOU EMLKPATOUV OTLG XPNILATOOLKOVOULKEG AYOPEG, AAAG akdpa Kat ard Tnv PuxoouvBeaon kal
TO XOPOKTAPO TOU ATOUOU.

Ektipnon ylvetal emiong Kot yLa Tov avapeVOUEVO aplBpo atopwy tou Ba vooroouv KaBwe Kal yLa TO OVAUEVOUEVO KOOTOG
voonAelag, ava nepintwon, n onoia ennpealetal ano MAN60g avetdpTNTWVY TTAPAYOVIWY TTOU OXETI{OVTOL [E TNV UYELD TOU
aodpaiiopévou, Onwe emibnuieg, alayEg otov Tpomo (WG (kamviopa, dtatpodr), aoknon, K.a.), meptBarlovtiki poAuvon
KATL, ] LE TNV £EEALEN TNC LATPLKAG ETLOTAMNG.
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H Etalpla mpaypatomnolel umoBEoelg yia to HeAAOVTIKO kOoTog Slayxeiplong tou xaptodulakiou ol omoieg Bacilovtal ota
tpéxovta £€0ba TG Etatpiag kal og ektipnon tou mANBwpLopol oto HéAAoV. NMANBWPLOTIKEG TILECELG UIMOpPEL va emnpedoouy
ONUOVTLKA TLG EKTLLNOELG.

OL TapLaKEG pOEG TPoeEoPAoUVTAL XPNOLUOTIOLWVTAG KOUTTUAEG EMLTOKLWY TIOU oTnpilovtal o€ PECO OPO TEAEUTALWY ETWV,
TIPOKELUEVOU VA OVTLKATOTITPLOTEL N TAON TWV AYyopwV OROAOYWV TNG €upwlwvng, amoppodwviag TuXOV MPOOKALPES
QUEOUELWOELG.

B) EKtitnon umoXp£wong EKKPERWV INULWV

H ektipnon tng umoxpEwaong yLa eKKpeUELG {nuieg otnpilleTal 0TV avaAuon TG LOTOPLKOTNTAS TOU KOOTOUG TWV {NILWV KoL
Twv delktwv €EEALENG TTOU pokUTtTouv. H pakpoxpovia mepiodog dtakavoviopol Twv {nuwyv (Kupiwg aodaAloelg aotikng
€ubuvng) kat n €Aptnon TwWV MOCWV SLAKAVOVIOUOU amo €KSLKOOUEVEG AYWYEG N OAAAYEG OTO VOULKO TePLBAAAov,
KaBLoToUV TNV MPOPAEPN TWV UTIOXPEWOEWV YLat EKKPEUELG TNULEC, aEPRaun.

v) MNpdBAeYn yia dpopo elcodparog

H mpoBAedn yia dopo elcodrpatog uroloyiletal pe extipnon twv ¢opwv mou Ba kataBAnBolv otic popoloyLKES apXEG
Kat mepthapBavel tov tpExovta Gpopo eloodiuatog yla KaBe xprion Kot mpoPAsdn yla toug mpocbeToug Gopoug mou
mOavév va ipokVPouv oe popoloykolg eAéyxouc. H teAikn ekkabapion twv ¢popwv eloodnuatog mbavov va amokAivel
Qo T OXETLKA TTOOA T oTtola €xouv KataxwpnOel otig OKOVOULIKEG KATOOTAOELG.

8) AvaBaiAopevog popog

AvaBal\opevec GopoAoyIKEG amaltioelg mou adopolv (NULEG amoTiUNoNG OLOAOYWY, HETOXWV Kal auolBaiwv kedahaiwv
KOl EKTTECTEEC POOWPLVEG Sladopéc avayvwpilovtal otnv éktacn mou mibavoloyeital otL oto péAov Ba umdpéouv
dopohoyntéa kéPSN emapkn va KaAUPouv TG PopoloyLKEG {NUIEC KOL TG EKTIECTEEG MPOCWPLVEG Sladopec. Ma tov
TPOOSLOPLOUO ToUu ToooU TwV avaBoAAdpevwy GOpOAOYIKWY AMALTHOEWY TIou Ba avayvwploTouv amatteltal kpion n
omnola Baoiletal otnv ektTipnon tou TBavoU xpovou Kal emutéSou Tpaypatomnoinong twv ¢popoloyntéwv Kepdwv o€
ouVSUAGOUO UE TO PEANOVTIKO HOPOAOYIKO TIPOYPOUUATIOUO.

H Awoiknon tng Etalpiog Oewpel OTL n mpayuotonoinon Tou UMOAOIMOU TwV avayVWPLOUEVWY avoBaAAOUEVWY
dopoloylkwyv amattioswy eival mbavr, Bact{dpevn os ekTUAoeLS 6tL oto péEANov Ba umtdpEouv dpopoloyntéa kEpdn mou
elvat duvatov va cuudnodloBolv pe kabe katnyopia {nuuwv ent Twv omolwv oxnuatiletal avaBaAlopevn Gopoloyikn
amaitnon.

€) Anopeiwon agiag xaptodpuAakiov emevéioewv

H Etatpia epapudlet to A.A.M. 39 yia Tov mpoodloplopd xpeoypddwv Tou xaptobuAakiou emevbuoewv mMou €XOUV UTIOOTEL
anopeiwon (ywa toug titAoug mou Sev elval KOTNYOPLOTIOLNUEVOL WE XPNLOTOOLKOVOULKA oTolxela og eUAoyn afla péow
QMOTEAECUATWY). Ta KPLTAPLA yLa TNV EPAPUOYN TG AMOKELWONG Elval KUpLwG TO TOCOOTO MTWONG, N SLAPKELA TTTWONC, KoL
N LETABANTOTNTA TNG AYOPAG OTNV oTola EUminTeL 0 KABe TiTAog

ot) Anopeiwon agiag Alattioswv

OL mpoPAePelg emodbalwyv amattrioswyv sival n dtadopd petafl TNG AoyloTkAG aflag tng amaitnong kat g agiag Twv
EKTILWHUEVWY UEANOVTIKWVY ELOTIPALEWV WG ATMOTEAECUA 0ELOAOYNONG TWV AVEIOTIPAKTWY QMAITACEWY Kol TwV midavwy
{nuwv mou &uvavtat va mpokUPouv. H afloAdynon Twv amoltioswv OlEVEPYELTOL LE TN XPNon OCUYKEKPLUEVNG
peBobdoloylag mou amoteleital amd SU0 BACLKA CUCTATIKA MEPN: TNV ATOMIKA aflohdynon kot tnv afloAoynon oe
oUA\OYLKO eminedo. 2 atoulkd eninedo, n agia mou n Aloiknon eKTLUA OTL B AVAKTACEL Ao TOV UTIOXPEO TtpocdLlopiletal
adou AndBolv umoYPn oL OLKOVOULKEG SuVATOTNTEG TOU aviloUPBaAAopévou, Tuxov e€aodaliosls 1) eyyunaoeLg, Suvatotnta
cupPndlopol Pe UTIOXPEWOELG TNG Etalplag Tpéxouoeg i HEANOVTIKEG KOL TO €UPOG TNG CUVEPYOOLAC KAl TO LOTOPLKO
ocupnepLdopag otig cuvalAayeg pe tnv Etalpia.

Ma tnv ektipnon ¢ a&iag mov Ba avaktnBel oe cuAoYLKO eTtinedo, n Aloiknon BaoclleTal oTNV EUMELPLA TWV TEAEUTALIWV
£€TWV TNV omola Kol MpoeKTeivel oto UEAAOV AapBavovtog unmodn tn HetafoAr) TNG MOLOTNTAC KAl TOU HeyEBoug Tou
xaptoduAakiou.
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{) AMOMELWON EVOWLOTWV TIEPLOUGLAKWY CTOLXELWV

H Etawpla e€etalel otn Anén kdbe meplodou av umdpyxouv evSelfelg amopelwong TwWV aKWATWY TNG, Cuykpivovtag Tn
AoyLoTikr agla Toug Je TV eUAoyn agla Toug, OTWE AUTH EKTLULATOL OTTO TILOTOTIOLNLEVOUG AVEEAPTNTOUC EKTLUNTEG,.

Mo Tov umoAoyLopo TnG eVAoyng agiog AapBavetal umtdyPn n afla MapdUolwY akWATWV otnv (Sla meploxn, kabwg kal ta
peMoOVTIKA €006a amd pLoBWTIKEG CUUPBACELS eV LoXU yla TA CUYKEKPLUEVA akivnta. Epocov n evAoyn afla umoleinetal
™G Aoylotikng afiag, auto Bewpeital £vbelln amopeiwong, kol epdoov TPOKeLTaL yla emevdUTIKO | KeEVO akivnto, n
Aoylotikn a&la mpooapuoletal otnv eVAoyn afia, n omola Bewpeltal Kol WG AVAKTAGLUN aia yLa Ta CUYKEKPLUEVA aKivnTa.
Je OTL adopd ta akivnta mou LsLoxpnoiomnololvtal anod tnv Etaipia, yia tov mpoodloplopd g avaktiolng agiag,
AapBavetal untdyn n afla xpriong yla tnv Etatpla kat dtevepyeital anopeiwon pévo av n avaktioun agio umoAeinetal tng
AoyloTtikng alag.

4. Awayeipion Kivduvwv
4.1 NAaiowo Awaxeipiong Kwvduvwv

H Etaipla extiBetat oe Stddpopoug aodaAloTikolg, KOl XpNOTOOIKOVOULKOUG KvEUVoUG oTa MAaioLa TNG ETUXELPNMUOTIKAG
™G SpaotnELOTNTOC KAl UE OTOXO TNV €MITEUEN TWV OTPATNYKWY TNG oTtoXwv. Baowkn embilwén tng Etatplog sival va
Staodalioel 6TL N avaAnyPn Twv aoAALOTIKWY Kol EMEVOUTIKWY SpacTnploTATWV and PEPouG TG Slevepyeltal oe €va
nieptBAAAov eAéyyou, UE OTOXO TNV OAMOTEAEOMOTIKY Sloxeiplon twv KwdUVwWV Kal Ty £miteuén evdg amoteAecpatikol
mAaLoiou avodopwv TV KWSUVWVY. MNa to Adyo auTo, €XEL avamtuel éva amOTEAECUATLIKO clotnua Slaxeiptong Kvduvwy
TO omoio elval EVOWHATWUEVO OTIC KAONUEPLVEC TNG SPACTNPLOTNTEC KAl Elval EUBUYPAUULOUEVO LE TOUG OTPATNYLKOUC TNG
OTOXOUG.

To ouotnua Slaxelplong KwwdUvwv mepllapPavel to TAALOLO €TALPLKNG SlaKUBEpvVNONG, TN otpatnywkr Staxeiplong
KwwdUvwy, T 81aBeon avaAnPng kwvduvwy KabBwg Kal TTOALTIKEG, Stadikaoieg kal avadopég.

To mhaiolo Stoxeiplong kvdUvwy KaAUTITEL TOUG akdAouBoug KlvdUvouc:
o Aodalotikog Kivéuvog
o  Xpnuotootkovoputkoi Kivéuvol
o AeltoupyLkog kivbuvog
o Kivéuvog peuototntag

O K(vBUVOC OUYKEVTPWONG EUTTEPLEXETAL KOl AVAAVETAL O€ KAOE [La Ao TLG TAPATIAVW KATNYOPLEG.

To mAaiolo Slaxeiplong kvduvwy enomntevetal ano t Movada Alaxeipiong KivdUvwv Kal gykpivetal amod To ALOLKNTIKO
JuppBouAlo.

To AowknTikd ZupBoUALo €xel TNV €uBuvn yla To MAaiclo StakuBépvnong avadoplkd e Toug KwwdUvoug, To cloTnUa
eAéyxou Kal BETeL TNV AMOTEAECUATIKY Slaxeiplon KEUVWV WG avamOoTOoTO KOUUATL TNG TPOooTAaBelag eniteuéng Twv
ETUXELPNHMATIKWY OTOXWV NG Etatplag.

Ot eTukedAANC TWV TUNUATWY KAl TWV AELTOUPYLWV £XOUV TNV euBUVN yLa TNV Slaxeiplon Twv KWSUVWV Kal to Teplailov
E0WTEPLKOU EAEYXOU yLA TOUG OVTIOTOLXOUG TOUELG €UBUVNG TOUG KOl OTOUG TOUELG OTOU UTIAPXEL OUVEPYACia e AAAOUG
TOUELG KaL AelToupyleg TG eTalpeiag.

OL Aettoupyieg NG Alaxeiptong Kwvduvwy, TG AvaAoyLoTIKAG Kat TG KavovioTikhig Zupuopdwaong €xouv tnv eubuvn va
TapEXOLV amoteAeopatikn eniBAedn Tng Slaxelplong KWWSUVWV Kal va apEXOUV aveEAPTNTESG AfLOAOYNOELG KaL avadOopEC
Twv KwdUvwv. H Asttoupyia tou Eowteplkol EAEyxou OSlaodalilel péow Tou avefdptntou poOAou TNG TNV
OUMOTEAECLOTLKOTNTO TWV CNUElwY EAEyXOU.

To A.Z. mpoodlopilel TNV TOALTIKN) KOL TOUC KOVOVIOUOUG TIou SLEMOUV TNV ormodoxr Kol TMEPLOTOAN TWV KSUVWV.

ETUKUPWVEL EMIONG TNV TIOALTIKN SLaxeiplong KvdUvwy, eyKplvel Ta OpLa TwV BACLKWVY KWVEUVWY Kal To LETPA EAEYXOU TOUG,
enavefetalel kal mapakoAouBel tn Slaxeiplon Twv Bacikwv KvUVWV Tou avTIHETWTeL n ETalpeia.
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MNepattépw, e€elSIKEVUEVEG EMITPOTIEG BAOEL Katnyoplwv KvdUvwy, Tou amotelolvtol and AteuBuvtég tng Etatpeiag,
TapEXoLV mapakoAolBnon tou cuatrpatog Staxeiptong Kvduvwv:

1. HEmxponn Aodpalioswv £xel TG €€ ApUOSLOTNTEG:
e Alaoddlion tg Slaxeiplong tng aodaAloTIKAG SpaotnpLoTNTAS
e [pdtacn kat emiPAedn TwWV OTOXWV ETIXELPNOLAKAC AVATITUENG, OTOXOL TEXVLKWV ATMOTEAECUATWY KOl TtoloTNTA
UTINPECLWV
e Alaxeiplon €pywv mou oxetilovtal pe TNV aodaAloTikn dpaoctnplotnta
e Alaxeipion aohoAloTikwy KvEUVWY, TOG0 eVTOG KOBNUEPLVAE 6paoTnPLOTNTOC OG0 KAl EVTOC £pywy. ATtd auTh
v amnoyn, kabopilel To MAaiolo Staxelplong KwwdUVWVY Kal eTIPBAENEL TNV edappoyr Tou ota akolouba

avantuén véwv mpoidvtwy Kot SLaxeiplon maAawy npoiovtwy

TWoAoynon, cuudbwva Pe TNV TPOTACH Tou emikedalnc TnG AvaoyLloTikng Asttoupyiog

avaAnyn aodpaAloTikwv Kvdvwy

napakoAolBnon xaptopulakiou

anoBepatonoinon

KATaoTPodLKOG Kivéuvog

o avraodpdaAilon
e YroBoAn meplobikwy ekBEcswv yla Bpata Slaxeiplong aodpallotikwy KvbUvwy otnv Emitpornr EAéyxou tou
AZ.

2. H Emev8utikn EMITPOMI TPOTEIVEL TNV TTOALTIKN KOL TOUG KAVOVIOHOUG Ttou SLEmouv tnv armodoxr kat Slakpdtnon
TOU XPNHUOATOOLKOVOULKOU Kat emevdutikol Kivduvou, kabopilel to mAaiclo Slaxeiplong Twv ev Adyw KvdUvwv
(katavour otolyeiwv evepyntikoy, emev8UOELG KOl Slaxeiplon evepynTikoU/mabnTikou, anotipnon Twv otolyeiwv
TOU evepynTIKoU Kol amddaon yla tnv mpaypatonoinon kepbwv & {npwwv) kat Stacpalilel tTn cuupodpdwaon UE To
mAaioto.

3. H Emuponn Awaxeipiong Asttoupytkwv Kivduvwv kabopilel to mAaiolo Slaxeiplong tou Aettoupytkol KivSUvou
Kot oUUPOPPWONG, CUUTEPAAUBAVOUEVNG TNG TTPOTOONG VLA TNV TIOALTIKA KoL TOUG KAVOVLOMOUG Ttou Ba SLémouv
v anodoyn Kat SLoKpATnon Tou AsToupykol Kvduvou kat Sltaodalilel tn cuppdpdwaon e To ev Adyw TAaiolo.

4. H Emutpony) Awaxeipiong Aoddaletag NAnpodopLwv sival to appoddio dpyavo yia tv Adn anodpdoewv oxeTIKWY
Ue TNV mpootacia kat tnv AcddAsia twv MAnpodoplakwyv Mopwv tng Groupama. H mpootacia twv
MAnpodoplakwv Mépwv ulomoleitor pe tnv MoAtiky Acddlelag, Tl Emipépoug MOALTIKEC KABWG KoL TLG
OUYKEKPLUEVEG Aladikaoieg uhomoinong autwv. ElSikotepa, n Emtpomnn Alaxeipiong Aoddietag NAnpodoplwv
elvat umevBuvn ya:

O TNV €yKpLon TNG apXLKAG €kSoong KaBwe Kal Twv TeploSikwv avabBewprnoswyv tng MoAtikng Achaielag
MAnpodopLwv.

O TNV éyKplon Twv avaAuTikwy Empépoug MoAwtikwy, Odnylwv Edappoynic kat AladlkaoLlwy mou UAoToLo UV
tnv MNoAttikn Aodalelag.

o TN Sloodaiion Twv MOPwWV Kol TNV KAAUPN TWV OLKOVOULKWY QMALTAOEWYV yla TV edappoyr], Aettoupyia
KoL UTtooTNPLEN Tou Zuothuatog Altaxeiplong Aodalelag NAnpodoplwy.

O TNV evowpAtwon tng achalelag o ONA Ta Epya/syXELprpaTOL.

O  TOV 0pLOoMO Tou YrieUuBuvou AadaAelag MAnpodoplwy.

H Ae0Buvon Awaxeiplong Kivduvou tou Opidou kat n AleuBuvon Movipou EAéyxou kat KavovioTtikng Zuppdpdwong Tou
OupAou cuvemLkoupOoUV TIC ETALPELEC OTNV AVATITUEN Kol TTapakoAouBnon Twv MPoTUNwV Tou OpiAou. OL EKTPOCWTIOL TWV
Buyatpikwv tou Opidou mpoxwpolv ot avtalayeg amoPewv avodoplkd Ue TG TAATPOPUEG BEATIOTWY TIPAKTIKWY
Slaxeiplong kwvduvou, tig omoieg cuvtoviouv n AletBuveon Kivduvwv kat n AtebBuven Movipou EAEéyxou Kat Zuppdpdwaong
tou Opihou. To olotnua Slaxeiplong KdUVwWY, OTwE mapoudctaleTal mapanavw, nepthapfavet éva diktuo avadopag kot
Kolvomoinong, To omolo EMITPEMEL ThV Taxela avadopd mpog tn Sloiknon Twv MAnpodopLWY ToU OXeTI{ovTal He KVEUVOUG.

OL avadopég, mplv katateBolv otnv Emtpon EAéyxou tng Etatpeiag oe eninedo Aloikntikol ZupBouliov, urmtoBaiiovtal
npo¢ oulNTnon Kol OXOALAOUO OTIG €€ELOIKEUUEVEG ETUTPOTEG KvOUVOU. Mo CUYKEKPLUEVA, N TIapakoAouBnon Twv
XPNUATOOLKOVOULKWY KIvdUVWVY Boaciletal otnv ebapuoyr MPWTOYEVWY Kal SEUTEPOYEVWY EMEVOUTIKWY 0plwy, Ta omola
enaveetalovtal ava e€AUNVO Kal UTIOKELVTAL o€ e€apnviaio cuvSlallayr HeTafd Twv AleuBUvVoewv XpNUOTOOLKOVOULKWVY
Kot KivdUuvwv tne etatpeiag kat tou Opilovu.
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Newroupyia Awayeipiong Kivéuvwy

H Aettoupyia (Movada) Awaxeipiong KwwdUvwv Stabetel ypappés avadbopdg npog 1o AloknTtikd TUPPBOUALO pECW TNG
Emtportri EA€yxou. Alokntika avadépetatl otn Awoiknon tng Etatpeiag péow tou AvanAnpwtr Mevikou AteuBuvtn.

H Movada avadépetar otnv Emtpony EAéyxou touAdyiotov pia dopd tov xpoévo, yia {NTAUOTA TOU EUTITOUV OTLG
OPUOBLOTNTES TNG, KATA TPOTO Tou va Staodalilel Tnv avetaptnoia tng Kal tnv anoduyrn cUYKpouong cUdePOVIWY, Kot
£xeL mpooPacn oe OAa ta otolyela Kol TG TTANPodOoPIEG TTOU AMALTOUVTAL yla TNV EKMTARPWON TG AmooTtoAng tng. H
Movada otedeywvetal pe Vo kab' UAnv appodioug umtarnioug.

Kupleg appodidotnteg tng Movadag Alaxeipiong Kwvduvwv eilval ot €€A¢:

- Awapopdwon tng Stadikaoiag xaptoypddpnong Twv KWEUVWV G CUVEVWWONON LLE TOUG EUTTAEKOEVOUG ALEUBUVTEG.

- MNapakohouBnon tg vAomoinong tng MoAttikng Ataxeiptong KwvSUvwy, TwV MOALTIKWY TIOU EUTIMTTOUV 0TO ZUO0TNUA
Awaxeiplong Kwvduvwy, Twv SlaSLlkoolwy EVIOMIOUOU, HETPNONG, afloAoynong, Slaxeiplong kol avadopdg twv
KW&UVWV.

- Afloloynon kot ovadopd CXETIKA UE TO OXESLOOUO KOL TNV QMOTEAECUATIKOTNTA TOU uoThATog Alaxeiplong
Kwduvwv.

- Exmovnon avaAUoewv Kol TIOLOTIKWY eAEyXwV Tou uothuatog Alaxeipiong KwvdUvwy kot oxetikn avadopd otnv
Emtponn) EAEyxou (Audit Risk & Compliance Committee).

- Zuvexng mapakoAolBnon tou mpodih kwduvou tng Etaupeiag pe okomo tn diatripnon oAokAnpwpévNng Kot
TIAPOUG ELKOVOG YL AUTO OE CUVEXN Baon.

- Juppetoxn oe Emutpomég tng Etalpeiag pe okomo tn cuveyxn BeAtiwon tng Staxeiplong Asttoupylkwv Kvduvwy,
SLapKwv EAEYXWV Kol CUVEXLONG TWV 6pacTnpLothTwy tng Etatpeiag.

- KoBoplopdg kpttnpiwv éykalpou evtomiopol KvdUvwy (early warning system).

- Alevépyela SOKLUWY TIPOCOHOLWONE KATOOTACEWY KPiong.

4.2 AodaAioTtikog Kivéuvog

O kivbuvog ota aodpalloTikd mpoidvta sival n mbavotnta tou va eméABeL 0 aodaAloTikdg Kivéuvog kat n aBefatotnta yia
To UYPog NG TeEAKNG anolnuiwong. And tnv duon g acdpalloTikig cupBacng, o kivbuvog eivat Tuxalog Kal EMOPEVWG
anpoPBAemntoc.

Mo éva xaptopuldkio achaAloTikwy cupBacewy 6mou n Bewplia tng mBavotnTag epapuoletal otnv TLLOAGYNON Kal 0TV
npoPAedn, o kUpPLOg Kivouvog Twv aohaALOTIKWY cUPBACEWVY elval OTL oL TPAYUOTIKEG {NULEC KOl OL ATOlNLWOELG UITopEL
va uTtepBaivouv to Moo mou nepthapBavetat otig mpoPAEPels. Autd unopel va cupBei yati n ouxvotnta ) n odpodpdtnta
TWV {NULWV KoL TwV TTOPOXWV UTtopel va ivat peyaAltepeg amd Tig ekTipunOeic. Ta achaliotikd yeyovdta sival tuxaio kot o
TIPOYUATLKOG OPLOUOG TwV {NULWY Kal TwV UPog Twv anolnUwoewyv Umopel va dtadEpouv amod xpovo o€ XpOVo amo thv
KOOLEPWHEVN EKTIUNGON XPNOLULOTIOLWVTAG OTATLOTIKEG TEXVLKEG,.

‘000 peyolUtepo eival éva xaptoduldKkio dpoLwV KIVSUVWY, TOOO UIKPOTEPN QVOUEVETOL Vo gival n petaBAntotnTa tou
EKTILWHEVOU amoteAéopatog. Emiong, 600 mwo Siadopomnotnuévo (avaAuon Sibetal oto SumAavd ypadnua) sival éva
XopToduAdKLlo KIVSUVWY, T6co Alyotepo mibavo sival pia petaBoAr ot £va eibog kwdUvou va ennpedost to cUvolo. H
Etatpia €xel avamtiésl otpatnyiki avaAndng wote va Steupuvel To £i60¢ TWV AoPAALOTIKWY KIVSUVWYV TIOU amoSEXETOL KoL
va SnUloupynoel €va eMApKWG HEYGAO TANOUCUO KvSUVWYVY, TIPOKELUEVOU VO MELWOEL TNV METABANTOTNTA TOU
OVOULEVOUEVOU OMOTEAECGUATOG,.

4.2.1 Acdahiosig Lwrig Kot vyeiag. Katavoun Eyyeypopuévwy

H Etatpia ouvamrtel mARBo¢ aodaliotnpiwv cuppolaiwv ta omoia Aogaliotpwv 2017

amotedovvtal  amd moapadoolokd achoAotipla  cupPorala,
cupPoAata emevbUuoewy yla Aoyoplacuo aocdallopévwy mou dEpouv
tov emnevdutikd kivbuvo (unit linked), cupBoAata vysiag kat {wAg,
CUUTEPAOUPBAVOUEVWY  TIPOYPAMUMATWY  avikavotntag  f/kat Meplousiag
VOOOKOHELOKAC — TeplBaAPng Kol  GUMPBOAALD  AOYOPLAGHGV SLzX

Slaxeilplong kepalaiou (DAF).

ACTIKAG
EuBivng

Ot aodalioelg {wng kat vyeiog amoteAolv to 40,4% TOU GUVOAOU TNG om a5

Etalplag, pe PBaon ta eyyeypappéva ooPAAloTpa TG TPEXOUCAG
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XPNonG, €K Twv omoiwv £va UKPO UEpog (0,9%) adopd oe xopTodUAAKLO TPOLOVIWV TPOCWTTILKOU OTUXAHMATOC Kol
aoBeveiag g mpwnv «Doivi€ AETA» kat tng mpwnv «loviky AETA» mou cuvadOnke mpo tou 2002 Kal OTLG AOYLOTIKEG
KaTaoTAoELS epdaviletal otoug kKAadoug 1 & 2 twv aodalicewv {npLwv.

Ta napadootakd aodaAiotipla {wng nepthappavouy, ws Baoikr KAAuYn, pookalpn ) woofla acodpdaiion Bavatou, ULKTA
aoddaAon (Bavatou kat emiBiwong) KaBwWE Kot cuVTALLOSOTIKA TIPoloVTA e TN HoPdr UEAAOVTIKWY HNVLIAiwY i ETACLWV
npocodwv. EmumAéov Suvatal va mepAapBAvouv, wg CUUMANPWHOTIKEG KaAUYEL;, acddAon Bavdtou amd atuxnua,
aoddAlon avikavotntag and atvxnua f/kal acbévela kabwg kal mpoidvta mou KaAUmTouy, site embopatikd site Baoel
MAPAOTATIKWY, £€06a VOOOKOUELOKAC N/Kal e€wvocokopelaknG meplBoAPng. Ol avWTEPW CUUMANPWHATIKEG KOAUYELG
umopel emniong va amoteAoUv autdvouo cupBolato xwpic Baotk KAAun, pe Stdpkela evog €touc. TENog, He SLdpKela
eniong evog €toug n Etawpia Slabétel aocdoaiiotipla {wng oe opadiky Bacn ta omoia Suvatal va meplhapBdavouv
nipookatpn achaiion Bavatou f/kal achdalion avikavotntag, acbeveiag, £€66wv mepiBalPng k.a. H Etatpia mpoodEpet
eniong mpoypappata unit linked edpanag n meplodikol (ava €tog, eaunvo 1 tpipnvo) acdaliotpou, mapéxovrag tn
Sduvatotnta enévduong os Stadopa kepahata mou SLaBETEL.

Ta mpoidvta DAF tng Etaipiag gival ouvtagloSotikd oXAaTa mToU T0 GUUPBAAAOEVO VOULKO TIPOCWITO TPOCGhEPEL OTOUG
epyalopévoug tou. Ta oxnuata xpnuotodotouvtal péEOw TANPwUwv Tpo¢ tnv Etalpia. H Etalpio Siaxelpiletal
nipoypappata Kaboplopévwy elodopwy Kabwe Kal poypdupata KaboplopEévwy apoxwy. e Kabe nepintwon, n Etalpia
6e dépel Kapla voulk umoxpéwaon €dv ta Slobéopa KedGAALO TOU UTIAPXOUV YLa £V CUYKEKPLUEVO TIPOYpOUUa, SeV
EMOPKOUV WOTe va KataBAnBolv ol mapoxEg cuvtaéng otov epyalOeVo Tou oUUPBAAOUEVOU HEPOUG, CUUDWVA LLE TOUG
OPOUC TOU TIPOYPANUATOG,.

H katavopr tou xaptodpuAakiou {wrg oe 0POUG EYYEYPOUUEVWY aohOALOTPWY yLa TNV TPEXOUCQ XPron, amoteAeital and
oTOULKEG aodalioelg, opadikéc aodalioelg, mpoiovta unit linked kat mpoidvta DAF og tocooto 44,8%, 12,1%, 12,6% kal
30,5%, avtiotolya.

4.2.1.1 Baowkég KaAUPerg aodaliotnpiwv Jwng

a) Zuxvotnta Kot cpodpotnta ULV
OL Baowkég kaAUYEeLG Lwng lval, KAt KUpLo Adyo, achaAioelg pakpdg SlapKelag Pe eyyunuéveg amodocelg. OL kivbuvol
oToug omoioug ektiBetal n Etatpla ivat:

e Kivéuvog Bvnoipdtnrag

O kivéuvog Bvnowdtntag cuvictatal otov Kivéuvo o mpayuatikog aplBuog Twy Bavatwy va eivat uPnAotepog and tov
oVoUEVOUEVO aufdvovtag TiG amolnuuwoels. H £€kBeon tng Etalpiag otov kivbuvo mpo£pxetal amod ta mpoypappata
nipookalpng achdiiong (wne, ooflag aoddiiong {wnAg Kal HIKTAC aoddAiong. H Etalpio Staxelpiletal autolg Toug
KLvdUvouc péow TNG oTpaTtnYLKAG avaAnPng KwvdUvwy mou akoAouBel kat Tng olvaPng Twv KAtdAANAWY avtaodaALOTIKWV
cuuBacswv. H Etatpia €xel ouvael avtaodalloTikec cupBaocelg, kuplwg umepBdallovtog kedalaiou yla TG v AOyw
aodalloelg, pe oplo idlag kpatnong yla kabe aodpallopévn Lwn.
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YTov akoAouBo mivaka mapoucLaleTal N GUYKEVTPWAON Twv acdallopévwy kedalaiwv o Téooeplg Katnyopleg kebalaiwy
ava aodaAiopévn Lwr, PO Kal HETA avtaodaAiiong.

Acpaliopiva KepaAaia Mpo avracpaAiong MeTa avracpaliong
31 AekepBpiou 2017

(nood og XIA. €) %  (nood o€ XIA. €) %

0€ - 6.000€ 33.718 9,7 26.807 14,1

6.000€ - 15.000€ 61.462 17,8 50.915 26,7

15.000€ - 30.000€ 44.450 12,8 106.824 56,0

> 30.000€ 206.525 59,7 6.089 3,2

sUvoAo 346.155 100,0 190.636 100,0
Ac@aliopéva Kepalaia Mpo avracpdaAiong MeTa avracpaliong

31 AekepBpiou 2016

(nood og XIA. €) %  (nood o€ XIA. €) %

0€- 6.000€ 35.818 5,8 26.915 7,0
6.000€ - 15.000€ 96.825 15,8 81.172 21,2
15.000€ - 30.000€ 88.732 14,5 266.856 69,6

> 30.000€ 391.189 63,9 8.412 2,2

S0voho 612.563 100,0 383.355  100,0

H Etatplo Suvatal va avaAdBet upnAo kivduvo (HeydaAn ouykévipwon mpo avtaodaAiiong otnv koatnyopia pe vPnid
kebAhalo) tov omoio ekxwpel amoteAeopatikd (EAAXLOTN CUYKEVIPpWON UETA avtaoddAlong otnv katnyopia pe vPnid
kedahato). To yeyovog autod dev £xel petoAnBei oe olykpLon LE TO TPONYOUEVO £TOG.

e Kivéuvog pakpofLotnrag

O kivéuvog pakpoflotnrog oxetiletal pe PeANOVTIKEG {NULEC Kol KataBoAr amolnUlWoswv oL Omoieg evéExeTal va
Sladépouv amod TG MPAYHUATIKEG AMOlNULWOELG TIOU Ba KOTOOTOUV TIANPWTEEC 0TO HEAAOV €dv oL aodaAlopévol {rjcouv
TEPLOCOTEPO amd TO avapevouevo. H peyadutepn €kBeon tng Etalpiag oe kivbuvo HoKpoPLOTNTOG TPOEPXETAL Ao TO
X0PTOPUAAKLO LEANOVTIKWY TTPpocodwy. H ETalpia avTlueTwilel TOUG UTTAPXOVTEG KLVOUVOUG E KATAAANAEG AVOAOYLOTIKEG
pneBodoug Aappavovrag umoPn KatdAAnAo mivaka BvnoLuoTNTAG oU avtavakAd To auénuévo mpoadokipo {wng. H Etalpia
6ev avaAopuBavel véoug TEToLOUG KvUVOUG.

JTOV TMOPOKATW TIVOKA QTELKOVIIETAL N CUYKEVTPWON KLvSUVOU yla To cUMUPBOAALO HEANOVTIKWY TIPOCOSWY O TECCEPLS
KOTNYOPLEG OTLG omoieg opadomolovvtal Ta v Adyw cupfBoiata pe Baon ta etiola KataBAnTéa mMood, umtoBETovtag OTL N
npooodog KataBAAAeTaL 0TO TEAOG TNC XPHONG.

ETRoia 31 AskepuBpiou 2017 31 AskepBpiou 2016
NMpocodog
(nAnBog o/Aaiwv) % (nAnBog) (nAnBog o/Aaiwv) %

0€ - 600€ 1.995 40,2 2.604 41,7
600€ - 1.200€ 907 18,3 1.139 18,2
1.200€ - 2.400€ 1.157 23,3 1.456 23,3
> 2.400€ 901 18,2 1.043 16,7
ZuvoAo 4.960 100,0 6.242 100,0

H mAsloPndia twv cupPolaiwv KOTATACCETAL OTIC XaUNAOTEPEG Katnyoplec. H elkova katavoung dev €xel alatel oe
oUYKpLON UE TO PONYOUEVO £T0G. To MARBOG Twv KvEUVWV €xel HelwBel dedopévou OTL N Etatpia dev avalapBavel véoug
KLvdUvouc.
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e Kivéuvog akUpwong/un avavéwaong

O aodaAlotikog Kivéuvog yla ta cupBolata acddiiong {wnAG MOKpAS SLApKELOG eMNPEGleTal amd To Skaiwpa Twv
aodaAlopévwy va artaAlayolv amo TV KoTaBoAr] LEAAOVTIKWY 0oPaAlOTPpWY LELWVOVTOC TAUTOXPOVWE TO aodaALoUEVO
kebahalo r amno to Sikaiwpa va katayyeilouv (e€ayopdoouv) to cupPBdiato. Q¢ ek touTtou, To PéyeBog Tou achailoTikol
KwdUvou e§aptatal kat and tn cupnepldbopd tou aodoAlopévou n omola UMOPEl va EXEL QVTIKTUTIO OTOV TPOTIO HE TOV
omnoio Ba dtapopdwbouv ot kataBoAég LEANOVTIKWY amolnwoewv. Ot cUUTEPLDOPES TWV aoPaAloUEVWY emnpedlovTal
arnd MoAAOUG TOPAYOVIEG, CUMMEPAAUBAVOUEVWY KOl TWV OUVONKWV TIOU ETILKPATOUV OTNV OLKOVOULOL KOL OTL
XPNUOTOOLKOVOULKEG QYOPEC.

e Kivéuvog e£06wv

H amotuyxia opBng extipnong tou mMANBwWpPLoHOU KAl CUVUTIOAOYLOUOU TOU GTNV TLLOAOYLOKH TIOALTIKA KOL OTNV EKTILNGN TWV
£€006WV Kol TWV UTIOXPEWOEWV TNG Etatpiag Ba pumopoloe va €XeL ONUAVTLKN apvnTkr emidpacn otn dpactnplotnta tng
Etawplag, ota amoteAéopATa, OTNV XPNHOTOOLKOVOULK TNG KOTAOTOON KAl OTLG LEANOVTIKEG TIPOOTITLKEG.

B) Nny£g aBePBatdTnTaC OTNV EKTIUNON TWV LEAAOVTLKWV POWV

H afepatdtnta otnv €KTUNON TWV LEAAOVTLKWY KOTABOAWV amolnUlwoewy Kat Twv 008wV and aodaliotpa 6cov adopd
ta cupPBoéiala achdiiong {wng Hakpdg Slapkelag mnyalel and tn Stakvpaven tg ocuunepldopdg Twv acaAoUEVWY
Kuplwg og 6Tl adopd TtV akupwaolpdTnTa TWV cupBolaiwv ald kat tng aduvapiag exktipnong tuxov HoKPOmMpOBeCUWY
oMaywv ota emnineda Bvnowwotntag kat mMAndBwplopou.

y) AvaAuon unoBéoswv

Mo ta aodpallotikd cupBorata pakpds SLAPKELAG, KAtd TV évapén Tou mpoidvtog, n Etalpia kabopilel to acdaAloTpo pe
Baon umoBéoelg yla tn BvnoLuoTNTa, TG amodOoelg TwV eMeVOUCEWV Kal Ta SLaXELPLOTKA €€0da. EmmAéov pooBETeL Eva
TeplOWPLOo yLa va HELWOEL TRV aBeBatdtnTa.

310 BaBuod mou ta mpokaboplopéva aohAALOTPA KAl OL TUXOV EYYUNUEVEC AmodOOELg mapapévouy SeS0UEVEC yla OAn TN
SlapkeLa tou cupBolaiou, xpnotpomnololvtal avaAdoywe Kal 0Tov UTTOAOYLOUO ToU pabnuatikol amofépatog (UoXpEWang
TPOG TO GUUPBAANOUEVO HEPOG).

ErumAéov ka®’ 6An tn Sudpkela tou cupBolaiou, n Etatpio e€eTdlel TG UTTOOECELG AUTEG XPNOLUOTIOLWVTAG OTATLOTIKEG KOl
aVOAOYLOTIKEG HEBOSOUG 0 oUVSUOOUO He eMMPOOOETEG UTOBECELS OTIWG TO TIOCOOTO UN avavéwong, TO TMOCO0OTO
AoKnong Tou SlKalwUATog e€ayopdg otnv évapén Tng ouvtalodotnong Evavtl Tng emAoyng ouvtagng (ya ouvta§loSoTIKEG
KAAUWELG) yLa TNV TipayLaTOTOiNoN EAEYXOU EMAPKELAG TWV ATIOOEUATWY.

Ol BAGLKOTEPEG TTAPAUETPOL TTOU AapBavovTal urmtdyn KATd TV epappoyr Tou EAEYXOU ETTAPKELAG TWV ATOBEUATWY yLa TV
aodpaiiong {wng pakpag dlapkelag eivatl oL akoAouBeg:

- OQvnowédtnto: H ektipunon Ttwv TMopopETpwY Tou edappdlovial otnpiletal otoug Tivakeg BvnoluotnTag mou
avadépovral atnv o npdéodatn perétn tng Evwong Avaloylotwyv EAAGSOG.

- Nocootd un avavéwong: It achaAioslg {wng LaKpAg SLAPKELAG N cUUPBACH OKUPWVETAL OE TIEPLTTWON KN KATOBOANG
Tou aodaliotpou. Eav wotdco n acdalion €xel amoktnoel dikaiwpa e€ayopdg to cUUPBOAALO §EV AKUPWVETAL KAl N
aodAAlon HETATPENETAL O €AeUBepn MepATEPW KATABOANG aodaAioTpwy He Toug (Sloug 6poug Kal PoUmoOEaeLg
OMwG N apxkn achaiion Lwng, ald pe pewwpévo aodaiiopa. O aviloUPPBaAAOpeVog €xel TO Skalwua va InTrnoeL
e€ayopa g aodaiiong Lwng Evavtl eMOTPOdNG LEPOUG TOU HOBNUATIKOU amoBEUATOC KATA TNV OTLYMN TNG aitnong
e€ayopac. To £10¢ Tou cupBolaiou Katd To omoio amoktd to Sikalwpa eéayopds KABwE Kot To Mooo TG e€QyopPAg
kaBopilovtal otoug OXeTIKOUG Tivakeg TNG cUUPBacng. Ta MOCOOTA AKUPWOEWYV — EAYOPWV EKTLLWVTAL VA opada
oposldwv 0cov adopd TIG MAPOXES TpolovIwy Aappavoviag unon tnv eunelpla Tng Etalpiag ta teAeutaia 6€ka
Xpovia. H PEAETN AKUPWOEWV Kol €£QyOopwWV EVNUEPWVETAL O €TAOLA BACH WOTE TO HOVIEAX VA AvVTAVOKAOUV TNV
TPAYHLATLKOTNTA.

- 'E€oda: OL peANOVTIKEG eKTLUNOELG BaoilovTal oTa TPEXoVTA (Katd TNV nuepounvia anotipnong) £€oda tng Etalpiog yia
v Slatipnon kot Slaxelplon tou xaptodulakiou kol avampooappolovial, yla KABe UeEAAOVTIKO €TOC, PE TOV
EKTILWEVO TANBWPLOUO.

- MNooootd doknong Stkalwuatog e€ayopadg otnv_€vapén tng ouvtaflodotnong: To SIKAlwUo 0UTO MAPEXETAL LOVO OTO
ouvtalodoTikd mpoypdppata. H Etalpia ekTUd To €V AOyw MOcooTo avaioya e To VoG Thg mpooodou AapfBavovrtag
unoyn thv eumelpia tng Etatplag ta teAeutaia 14 £Tn KABWE KOL TO YEVIKOTEPO OLKOVOULKO TtEPLBAAAOV.

-  Emutokia mpoe€ddAnong: H ektiunon tng emApKeLOg TwV amoBepdtwy otnpilletal ot LEANOVTLKEG TAUELOKEG POEG TWV
€006wv Kal g€0dwv ™G Etalpiag. Ol eKTIUWUEVEG LEANOVTIKEG TOUELAKEG POEG TtpoeEodAouvTal oTo TENOG TNG KABE
e€eTalOUEVNC IEPLOSOU XPNOLUOTIOLWVTOCG WG KAUTIUAN ETITOKIWY TO MECO OPO TNG TEAEUTALOC TPLETIOCG TNG KAUTTUANG
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HUNSEVIKWVY ETILTOKIWY (zero coupon) KPATLKWY OUOAGYWV TG eupwlwvng, OMwe auth dnuoactevetal anod thv Eupwmnaiki
Kevtpikn Tpamela.

Ao Tov éAeyyo emapkeLag mou SlevepynOnke yia ta mpolovta {wng e eyyunon EMLTOKIOU, 0TO TEAOG TNG TPEXOUOAS XPHONG
npoékuPe emumAéov andBepa endpkelag 15.118 y\.€ (yia tn xprion 2016 to emutAéov anobepa rtav 16.449 xA.€). H
Sladopd odelleTal oTo OTL N EUMELPlO TNG XPAONG ATAV KAAUTEPN TNG AVAUEVOREVNG YEYOVOG TTOU UTIEPKAAUE TO QPVNTLKO
anoTtéAeopa TG Lelwong Twv emtokiwv poegdodAnong.

6) Avaluon svaicBnoiag

Katwtépw mapouolaletal n evoalobnolo otnv emdpkeld Twv amoBepdTwy Ot UETABOAEG TWV TaAPAdOXWV TOU
XPNOLLOTIOLOUVTAL YL TNV EKTLLNON TWV ACHAALOTIKWY UTIOXPEWCEWV.

- Ab&non emtokiwv: Ml avénon (katakdpudn UETATOMION AVW) TNG KAUTUANG emttokiwv katd 0,5% Ba odnyoloe ot
pelwon Twv anoBepdtwy katd 3.581 XA.€ (yia tn xprion 2016 peiwon katd 3.998 xIA.€).

- Ab&non emtokiwv: Mia peiwon (kotakopudn UETATOMION KATW) TNG KAUMUANG emiTokiwy Katd 0,5% Ba obnyoloe ot
augnon twv anoBepdtwv katd 3.917 xA.€ (yia tn xprion 2016 avénon kata 4.353 xA.€).

- TMooootd un avavéwong (akupwoewv 1 e€ayopwv): H alénon Twv MooooTwY aKUPWoewV Kal efayopwv katd 10,0%
amod TG TPEXOUTEG eKTLUNOEL Ba 0dnyouce og pelwon Twv anobepdtwy katd 1.048 xA.€ (yia tn xprion 2016 peiwon
Katd 1.217 x\.€).

- TMMooootd un avavéwong (akupwoewv 1 e€ayopwyv): H pelwon Twv MOCOOTWY aKUPWOEWV Kal e€ayopwv kata 10,0%
ard TG TpEXOUOEC eKTLUNOELS Ba odnyoloe o avénon twv amobepdtwy Katd 1.152 yx\.€ (yia tn xprion 2016 avénon
Katd 1.339 x\.€).

- 'E€oba: H avénon twv peAhovtikwy e€6dwv kata 10,0% o€ ox€on LLE TIG TPEXOUOES eKTIUNOELS Ba 08nyoloe o avénon
Twv amoBepdtwy katd 355 XA.€ (yia tn xprion 2016 avénon katd 557 XIA.€).

- TMMoocootd doknong Swkawwpotog e€ayopds cuvtaflodotnong: H avénon tou moocootol Twv acdAACUEVWV TIOU
emAéyouv tn ouvtalodotnon katd 10,0% os cUyKpLon UE TIC TPEXOUOEC eKTLUNOELG Ba odnyoloe os avgnon twv
anoBepdtwy katd 571 A€ (yia T xprion 2016 avénon katd 497 xIA.€).

4.2.1.2 SUPTANPWHATIKEG KAAUYPELG

o) Zuxvotnta Kot cpodpotnta {nuLwv

Ol CUUMANPWHUATIKEG KOAUWELC TIOPEXOVTOL OE OTOUIKA A OHaSIKA TpoypaupaTa Kol OXeTi{ovTal e amolnLWOELS TToU
KAAUTITOUV LaTpLkd £€€06a, VOOOKOUELOKEG SATIAVEG, XELPOUPYIKA emidopata, Odvato amnd atixnua Kal avikovotnta omnd
atuxnua n acbévela.

Ma tnv mAeloPndia Twv cuUTANPWHATIKWY KAAUPEWV Tou xaptodpulakiou n Etalpia ektibBetal g kivbuvo voonpdtntag.
Kivduvog voonpotntag eivalt o kivbuvog avénong tng ouxvotntag kot tg odpodpotntag Twv amolnUwoEwy yla
avikavotnta, acBévela kal avénong tou Latpikol mMAnBwplopou. O kivbuvog Sladopomoleital avaloya pe TV nAkia Kat
10 pUAO ToU acdaAlopévou Kal emnpedletal anod éva mANBog avefdptntwy MapayOVIwy Mo eNnPeGlouV TNV UyEia Tou
aopaAlopévou OMwe allayEg otov Tpomo {whg, mepLBAAAOVTIKY LOAUVON KATL. ELSIKA YLO TIG VOOOKOUELAKEG KAAUWELG, TO
emninedo twv anolnUUoswyV Tou KataBdaAovtal emnpeAleTal KoL artd TOV LATPLKO TTANOWPLoUO.

Ma va aVvIPHETWITIOEL ToV Kivouvo voonpotntag tou xoaptodulakiou mou koAUMTeL Samaveg voonAeiag (VOOOKOUELOKEG
kaAUPeLg), n Etaupia Statnpei kat e€aokel To SiKaiwpa avampooappoyng tTou aohalioTpou fi/ Kol Twv MAPOXWV ETNOLWC.
Eniong n Etaipia Btel meplodoug avapovhG Yo GUYKEKPLUEVEG TTABNOELG, EMUEPOUC OpLA OTLG SATIAVEG yla SWUATLO KO
tpodn A/kat yla apolBEC xelpolpyou kot avolodnoloAoyou, mpoBAénet s€atpéoelg (amallayn) ya anolnuiwoels Eéwg 500€
- 6.000€, avaloywg o tPoiov, OTWE KoL TT0COOTO CUUUETOXAC TOU aodaAloUEVOL OTLG SATIAVEC.

EmumAéov, n Etaipia avtiotaBuilel tov kivbuvo péow avtaoddAiong. MNa toug kwvduvoug Bavato amd atuxnuo Kot
ovikavoTnta oo atuxnua n acbévela péow avtaodaAloTikng cluBaocng unepBarloviog kedalaiou, EVW TIC OTOULKEG
KOAUYELG uyeiag péow avtaodaAloTikn¢ cupBacng utepBaiiovtog {nuiog.

B) Mny£g afePardtnTag OTNV EKTIHNON TWV LEAAOVTILKWV POWV

H afefalotnta otnv ekTiUNON TWV LEANOVTIKWY TANPWHUWY OTO TIPOYPAUOTA VOGOKOUELAKAG KAAUY NG T(POKUTITEL ATtO TNV
EKTIUNON TNG vOoNnPATNTAG KoL TOU LATPLKOU TIANBWPLoPOU TwV EMOUEVWY ETWV. H emidpacn Twv cuveXxwv Mpoodwv atnv
LOTPLKI ETLOTAWN, EL6IKA OTOV TOHEQ TNG TPOANYPNG, OTWCE EMIONG KaL oL PeYAAEG AAAQYEG OTOV TPOTO (W) IOV ETILTEIVOUV
TO Ayxog elval n attia yla tv aBefaldtnTa oTLC EKTIUAOELS TNG VOO pOTNTOC.
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y) AvaAuon untoBéoswv

H Etaipia alohoyel tnv kepdodopia mou MPOKUTTEL and TLG VOOOKOUELAKEG KOAUYELG Og €TROLA BAON XPNOLLOTIOLWVTAG
SLadopeG TEXVIKEG MAPAUETPOUG OTTWG Elval n BvnolotnTa, n voonpotnta, o Seiktng {nUlwy, o LTPLKOG MANBwPLoSG, oL
OKUPWOELG TWV achaALoTIKWY KaAUPEWY, N €Tola auénon Twv acdaAiotpwy Kot Ta Slaxelplotikd £€oda. Me Bdaon tnv
avwtépw agloAoynon, n Etatpia diatnpel 1o Sikaiwpa avarnpocopuoyic Twv achaAioTpwy f/Kal TWV MAPOXWY KATA TNV
avavewon.

Mot OAEC TLG CUMMANPWHATIKES KAAUELS, Ta artoBEpata yLa TI¢ eKKpeeic {npieg mepthappBavouv avayysABeioeg {nuLég mou
EKTLLWVTAL KATA TepimTwon, {NULEG Tou éxouv cupPel alld dev £xouv avayyeABel (IBNR) ot omoieg umtoloyilovtal Bdaoel
OTOTLOTIKNG HEBOSOU, emUTAéoV amOBeUA TIOU TIPOKUTITEL MO TN OTATLOTIKY MEB0SO afloAdynong Tng eMAPKELAG TWV
QMOBEUATWY EKKPEUWVY {NULwV KaBwG Kal anmobepa ylo €€oda mou oxetiovral Pe TO SLAKAVOVIOUO TWV UPLOTAUEVWY
{nHwv oto péNOV.

H Etauplo katomv alohoyel tnv emdpkela tou aodaAiotpou yia tnv KaAudn peAlloviikwv €§66wv (amolnUlwoELg,
Slaxelplotika £€€o0da, pounBeleg) Aappavovtag umodn Tig akoAoubeg UTIOBETELG:

- OQvnowdtnto: H ektiunon Twv TMOpOoUETpwYV Tou edappolovial otnpiletal otoug mivakeg Ovnolodtntag mou
avadépovtal otnv Lo pdéodatn perétn tng Evwong Avaloylotwyv EAAGSOG.

- Noonpotnta: H ektipnon twv LEANOVIIKWY amolnulwoewy Baciletal otnv gunelpia tg Etalpiag twv teAeutaiwv 5
£TWV, 600V adopd TN cuUXVOTNTA KAl TN 0PodpOTNTA TWV ATTOLNULWCEWV.

- [ocootd akupwWoewv: Ol CUUMANPWHATIKEG KAAUWELG OKUPWVOVTAL OE TIEPIMTTWON KN KoTtaBoArg tou achaliotpou n
TEPUATIOPOU TOu cupPBolaiou. Ta MOCOOTA AKUPWOEWV EKTILWVTAL avd opdda opostdwv kKaAvpewv Aappavovtag
unoyn Tnv eumelpia tng Etatplag Twv teAeuTaiwy 5 eTwv.

- 'E€oba: Ot peAovTikeg kT oeLS Baaoifovtal ota Tpéxovta (Katd tnv nuepopnvia arotipnong) é€oda tng Etatpiog yla
v dlatipnon kot Slaxeiplon tou xaptodulakiou kal avampooappolovial, yia KOs UeANOVIIKO €TOG, UE TOV
EKTLLWEVO TANBWPLOUO.

-  Emutokia mpoe€ddAnonc: H ektipnon tg emapkeLog otnpiletal ot LEANOVTIKEG TAUELOKEC POEC TWV E00BWV Kal £€08wWV
NG Etatpiag. Ol EKTLLWHUEVEG LEANOVTLKEG TAUELAKEG POEG TIpoeEodAoUvTaL oTo TEAOG TNG KABe efeTtalopevng neplddou
XPNOLLOTIOLWVTAS WG KOUTTUAN ETULTOKIWV TO LEGO OPO TNG TEAEUTALOG TPLETLOG TNG KAUTTUANG MNOEVIKWY ETUTOKIWV (zero
coupon) KPATIKWV OpoAdYwV TG eupwiwvng, OTwe autr dnuoacteletal ano thv Eupwmaikn Kevtpwkr Tpanela.

Ao Tov €Aeyyo emApKeLAC TOU aodaliotpou mou SlevepynOnke yla to XapToPUAAKLO TWV CUUTANPWUATIKWY KOAUPEWY
(ouumeplapPBavopévou tou kKAGSou aoBeveiag) oto téAog TG TpEXouaag xpriong mpoekue emumAéov andBepa LPoug
4.680 YA€ (yLa T Xprion 2016 to emumAéov anodBepa ntav 6.022 xA.£€).

8) AvaAuon svaiwobnoiog

Katwtépw mapoucldletal n evalcbnoila otnv e€nMApKEld TwV amMoBepdtwyv oOTlG HETOPOAEC Twv Tapadoxwv Tou
XPNOLULOTIOLOUVTAL YLO TNV EKTLUNON TWV 0L0PAALOTIKWY UTIOXPEWCEWV.

- Al&non emtokiwv: M avgnon (katakdpudn ULETATOMION AVW) TNG KAUMUANG emttokiwv katd 0,5% Ba odnyoloe o€
pelwon Twv amoBepdtwy katd 433 A€ (yia tn xprnon 2016 peiwon kotd 506 XA.€).

- Al&non emtokiwv: Mua peiwon (Kotakopudn HETATOTLON KATW) TNG KOUTUANG emttokiwv katd 0,5% Ba odnyouoe o€
avénon twv anoBepdtwy kata 483 xA.€ (yla T xpnion 2016 avénon katd 562 X\.€).

- Mooootd un avavéwong (akupwoewv 1 egayopwv): H abénon Twv MOcOoTWY aKUPWOEWV Kal e§ayopwv katd 10,0%
amod TG TPEXOUOEG EKTIUNOELG Ba 08nyoloe og pelwon Twv amobepdtwy katd 869 XA.€ (yia tn xprion 2016 peiwon
katd 1.043 x\.€).

- Mooootd un avavéwong (akupwoewv 1 eEayopwv): H pelwon Twv MOCOOTWY aKUPWOEWV Kal e§ayopwv katd 10,0%
amod TG TPEXOUOEC eKTLUNOELS Ba 08nyoloe og avénon Twv amobepdtwy katd 1.178 xA.€ (ywa t xprion 2016 avénon
Katd 1.392 x\.€).

- 'E€oba: H avénon twv pelovtikwy e€6dwv kata 10,0% o oxéon e TLG TPEXOUOES eKTIUNOELS Ba 0dnyouoe o avénon
Twv amoBepdtwy katd 919 YA€ (yia Tt Xxprion 2016 avénon katd 713 \.£€).

- Noonpotnta: H avénon tg ekTUWUEVNG Inplag Katd 5,0% oe GUYKPLON LE TIG TPEXOUOEC EKTLUNOELG E avTioTOL(N
auénon tou aodaAioTpou e XPOVIKA UOTEPNON eVOG £Toug, Ba 0dnyouaoe og alénon Twv amobepdtwy katd 133 XA.€
(yra T xprion 2016 avénon kata 162 XA\.€).
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4.2.2 Tevikég aodaliosig

H Etaipia Spaoctnplomoleital oxedov oe 6Aoug Toug kKAASoug achaiicewv Katd {NpLwy. OL YeEVIKEG AodAALTELS (EKTOC TWV
KAadwv 1 & 2) amotelolv to 59,6% TOoU cuvolou tng Etaupiag, pe Baon ota eyyeypappéva aodpAaAloTpa TNG TPEXOUOAS
XPNong, €k Twv omoiwv 47,6% adopd oe achahioelg actikng eubUvng kat 52,4% oe aodpalioelg meplouciag. OL kivbuvol
oToug omoioug ektiBetal n Etalpla ivat:

e Kivéuvog aodaliotpwv O kivouvog acdoAiotpwv Tou avtloTolkel otov kivbuvo OtL ta €§oda amolnUlwoewv
(amolnuuwoelg kat damdveg mou cuvdéovtal pe {npieg ol omoieg evdéxetal va eméABouv oto péAAov) Ba eilval
vPnAdtepa and To mood Twv achaAicTpwy.

e Kivéuvog anoBépatog O kivéuvog amoB£aTog ToU aVTLOTOLXEL 0TNV EMEAEUON aVOSIKAC OVAITPOCOPOYNG TOU TToooU
TWV TEXVIKWYV TPOPAEPEWV ylo OMO{NUIWOELS N} OPVNTIKAG METOPBOANRG HETOEU TOU TPAYUATIKOU TOOOU TwV
SLAKAVOVIOUWY {NILWV KoL TWV EKTILACEWV.

e Kivéuvog akUpwong O kivbuvog akUpwong mou MepAAUBAVEL ULl PATPA ETHOLOC LOVOUEPOUG OVAVEWONG YLaL TOV
aodalilopévo i Tnv emhoyn KatayyeAiag tou cupBolaiou mpy amnod tnv npoBAendpuevn nuepopnvia AEnG.

e Kataotpodikog Kivéuvog O kataotpodikdg kivbuvog Tou avtloTolxel o akpaia r €KTaKTa yeyovota, Ta onola dev
giyav AndBei urt' dYin oto mapeABov.

H Etatpio avtiotabuilel tov kivbuvo péow avtaodpalloTikng kGAung oe cuvevvdnon Ue tnv avtiotolyn StelBuvon tou
OuiAou otov omoio avrkeL.

4.2.2.1 Aodalion aotikng evuvng

H aoddAion aotikng eubivng adopd Kuplwg o aoTiky euBUVN autokvATwY (96,4% We Baon eyyeypaupéva aodaAlotpa
TPEXOUTOC Xprong). H moAttikr avaAnyng tou Kwwduvou kabopilel ta kpltipla anodoxng tou Kwwduvou, TG e€aLpETELS
KaBwg kat tnv emBupntn €kBeon otov kabe kivduvo. H povada Slaxeiplong amolNULWOoEWY AMOOKOMEL 0TNV 660 To Suvatd
GUVTOUOTEPO SLAKOVOVIOUO TNG {NULAC aANG Kal oTnV armoduyr MEPUTTWOEWY anatng. Emiong, n Etalpia meplopilel tov
Kivéuvo péow ocupdwviag avrtaodpdaiiong urepBarlovrog nuiag n omoia neplopilel tnv €kBeon otov kivbuvo os 1,5 ek. €
ava cupBav.

a) Zuxvotnta Kot cpodpotnta ULV
H ocuxvoétnta kat n opodpotnta Twv {nuwv eéaptwvtal and éva mAnBog mapayoviwy kat Sltadopomoleital onpavTka
METAEL UALKWV {nLwV Kol ava 1606 cwpatikwyv BAaBwv.

H Etalpia mapakolouBel tnv ocuxvotnta kot opodpdtnta twv {NUwv tnoiwg, Slepeuvael TUXOV ATIOKALOELS TOCO OTN
ouxvotTnTa TwV {nUlwyv 000 Kat oto LYo TG anolnuiwong kat poPaivel oe SlopBwoelg gite oTo LYPOC TWV amobepdTwy,
av xpeLaletal, eite oto eninedo twv achaiiotpwy.

B) Mnyég afePardtnTag 0TNV EKTIHNON TWV LEAAOVTIKWV ATO{NULWOEWVY

Ta acdaiiotikd cupBoraia kKaAumtouv InuLEG epdoov N nuepopnvia cupPavrog eivat péoa otn Stapkela aodaiiong,
OKOMO Kol av n avayyeAia r n Samiotwon tng {nUag yivel Petd tn AREn tng achdilong (mavtote cUpdwva PeE TV
Loxvouoa vouoBeoia). Ot INULEG TTOU CUVEPRNTaV EVIOG TNG TIEPLOSOU LoXUOC Tou cUUPBOAaiou Kol avayyEABnKav LETA Tn
Anén tou cupPolaiou amoteAoUV TUNHA TWV UTIOXPEWOEWV NG Etalpiag kat xpelaletal va ektipnBouv. Emiong, KATMOLEG
and TG {nuieg odnyoluvtal TPoC OLKOOTIKA €emilucn yeyovog TOU €VOEXETAL VO TOPATELVEL ONUOVIIKA TO XPOvVO
SLOKAVOVIOHOU QUTWVY KoL EMOPEVWE TNV afeBatdOTNTA OXETIKA UE TO U og TG amolnuiwong.

y) Aradikaoia mov akoAouBeital yia tnv enthoyn utoOEcewv

To eKTILWUEVO KOOTOG TV INULWV tephapBavel avayyeABeloeg InNULEG TTOU EKTLLWVTAL KOTA TIEPIMTWON, {NULEG TIOU £XOUV
cupuBel ala 6ev €xouv avayyelBel (IBNR) oL omoieg untohoyilovtal Bdoel otatloTikng LeBodou, emumhéov andbepa mou
T(POKUTITEL ATIO TN OTATLOTIKA UEB0SO afloAdYNONG TNG EMAPKELOG TWV AMOBEUATWY EKKPEUWY {NULWV KaBwg Kal amdBeua
yla €€oda mou oxetilovtal e TO SLOKAVOVIOUO TwV UPLOTAUEVWV {NULWV OTO HEANOV.

H ETalplo TPOKELPEVOU VO EKTIUAOEL TNV EMAPKELO TOU AMOBEUATOC EKKPERWY {nNHULWV otnpiletal otn pébodo Chain Ladder.
EruumAéoy, yla ta mpoodata £€tn cUPPBAVTOC, CUVEKTILWVTOL Ta anmoteAéopata tnG peBodou Bornhuetter Ferguson, kaBwg
KOL, O OPLOMEVEG TEPUTTWOELG, TNG HeBOSou Loss Ratio. EWdka yla tnv Actikp EuBuvn Autokwvntou, umoloyiletal
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erumAgov, amobepa Kivduvou kat afefatdtntag To onoio avravakAd t mbavh dtaklpaven tg eKTiHnong TWV LOVTEAWY
Chain Ladder yUpw amo to péco pe eninedo gumniotoclvng 70%. Na to okomod autd, xpnotponotndnke n uéBodog Thomas
Mack pe Baon tnv omola UTtoAoyioTNKE TO TUTUKO OPAAUA TWV EKTIUNUEVWY UE TO HovTéAo Chain Ladder anoBepdtwy. To
2017, 6mwg kal to 2016, SV XPELACTNKE VA OXNUATLOTEL EMUTAEOV amoBepa Aoyw KivdUvou kat afefalotntag.

H emhoyn delktwyv e oTd)Xo TNV a§loAdynaon TG EMAPKELAG TWV AMOBEUATWY KOL TNV EKTIUNON TWV LEAAOVTIKWY TANPWHWV
TipayUatonoLeltal pe Baon tn dtaBabuion toug Kot tn cuvetn mPoBAedn. Asikteg mou AmoOKAIVOUV GNUAVTIKA Ao Tov
UEoo 6po e€atpolvtal amd TNV TeEAKN emloyn).

Emtiong n Etatpia oxnuartilel andOepa kat yia toug Kivduvoug ev oxu. Ma tnv mapandvw npoPAedn n Etalpia otnpiletat
otov SeiKTn {NULWV TOU TPEXOVTOG £TOUC 000V adopd TIG AMONMULWOELS TN XPOVIKA OTLYUr TOU UTtoAoyLopoU KaBwg Kot
otov Seiktn SLaxelplotikwv e£08wv pe Baon tnv avaluon e£6dwv tng Etalpiog oto TéEAog KABe OLKOVOULKAG XPHoNG.

8) MetaBoAEG o€ EKTLUNOELG KoL avaAuon svatcOnoiog

Av aufnooupe Tto emimedo eumioTooUvVNG yla Tto amoBepa KwdUvou kot afeBaiotntag oto 90% to amobepa Oe
petaBdaAletal (ya to 2016 To anobepa énpemne va augnBel katd 2.894 xA. €).

Y& meplntwong avénong Tou eKTLUWHEVOU Seiktn INUIWV Katd 10,0% 1 avénong twv Slaxelplotikwy e€0dwv katd 10,0%,
OTTALTEITAL O OXNUATIOUOG EMLTAEOV ATOB£paTog KLvSUVWY eV Loxy Katd 1.119 xtA. € (yia to 2016 katd 1.185 xI\. €).

4.2.2.2 AcddAion neplovaiog

H aoddaAion meplouciog adopd kuplwg oe acdAAlon TUPOG, OELOMOU Kal Aoutég Inuieg ayabwv (52,8%) oe Aouég
KaAUeLg autokwvnTwy (40,5%) o aodpalioelg mhoiwv (5,2%) kat achaiioslg petadopwv (1,4%), Le OPOUG EYYEYPOAUUEVWY
aodaAloTpwy TpEXoucag Xprnong.

H moAttikr) avaAndng tou kivdUvou kabopilel ta kpttrpla amodoxng Tou Kvduvou, Ti¢ e€alpéoelg kaBwe Kat TV embupnth
£€kBeon otov kABe kivbuvo. H Slaxeiplon amolnuuwoswy, mou mephapPavel Eexwplotn povada ava sido¢ aoddliong,
QTTOOKOTIEL OTNV 000 TO SUVATO CUVTOUOTEPO SLOKAVOVIOUO TNG {NULAC OAAA Kal oTnV amoduyr TMEPUTTWOEWY AmaTnC.
Emiong, n Etalpio meplopilel tov kivduvo péow cupdwviwv avtaoddaiiong kupiwg umepPdaArlovtog {nuiag n omoia
neplopileL Tnv €kBeon otov Kivouvo avd cuppav.

a) Zuxvotnta kot cpodpotnta ULV

H ocuxvotnta kat n opodpotnta twv {nuwyv eéaptwvtatl and éva mAnbog mapayoviwy kat Sladopomoleital onuavTika
UETOEY:

e OLKOSOMNG N/KOL TIEPLEXOUEVOU, WE TTPOG TO O0PAALOUEVO AVTLKELUEVO,

e QUITAWV, EUITOPLKWVY Kal BLOUNXOVIKWY KLVSUVWY, WG TTPog To aoPaALOUEVO KTIpLO,

e amAng aocdaAong upog N MARPNG AoPAALONG TTOU EUMEPLEXEL TANUUUPQ, BPAXUKUKAWLA, KOKOBOUAEG EVEPYELEG,
TPOLOKPOTLKEG EVEPYELEC, K.A.TL.

e afla aopallopéVou aVTIKELUEVOU

H Etalpia mapakolouBeil tnv ouxvotnta kot opodpotnta twv {NUWV €Tnoiwg, SLEPEUVAEL TUXOV QTIOKALOELS TOOO OTN
ouxvotTnTa TWV {nUlwy 000 Kat oto LYo TG anolnuiwong kat poPaivel oe SlopBwoelg gite oTo LY OC TWV amobepdTwy,
av xpelaletal, site oto emninedo twv aodpaiiotpwy.

Aedopévou OtL otnv EANGSa, o oelopdg elvat o mo miBavog kataotpodlkog kivduvog, n Etalpla otoxelel otn
Sladopomnoinon TNG CUYKEVTPWONG TOU KwEUVOU MUETAEU TwV OELOHOYEVWVY {WVWV 9 Kal 7, KOl TwV AOUMWV TEPLOXWV,
avtiotaduilel g tov kivbuvo péow avtaodhaAloTiknG KAAUYNG O ouvevvonon e Thv avtiotowxn dtevBuvon tou Opidou
OTOV OTolo OVAKEL.

Jtov akOAouBo mivaka avaAUEeTaL N CUYKEVTPWON KLvEUVoUu oTo XxaptoduAdkio tng Etalpiog katd yewypadikh mepLoxn ylo
v 31 AekepBpiou 2017 kat 2016 (6cov adopd tov kivéuvo GelopoU).
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Acpaliopéva Kepalaia 31 AekepBpiou 2017 31 Aekepppiou 2016
ava Zovn (CRESTA)
(nood o€ €k. €) % (nooa ot k. €) %
MoAn ABrvac & Meipaid (Zovn 9) 4.338 43,9 3.760 37,9
STeped EAANGSa (Zdvn 7) 374 3,8 387 3,9
Noinég MNeploxeg 5.162 52,3 5.779 58,2
Z0volAo 9.873 100,0 9.926 100,0

o to Kivbuvo tou oelopou, n Etapia kaAumretal and avriaodpaliotiki cuppBacn unepBailoucag {nuiag ava cupPay, pe
bla kpdtnon 6 k. €.

B) Nny£g aBePpardTnTag oTNV EKTIUNON TWV HEAAOVTLKWV AIOINHULWOEWV

OL KupLOTEPOL TTaPAyoVvTeG aBeBALOTNTOC OTNV EKTIUNGN TWV PEANOVTIKWVY Aol ULWOEWY Elval TO TEAKO KOOTOC EMLOKEUNG
 QVTLKATAOTOONG TWV TIEPLOUCLAKWY OTOLKElWV ToU Kataotpddnkay Kail/rp N TUXOV UTOAELUpOTIKY afla StacwBévtwy
QVTIKEWEVWY (N omola emnpedletl TV tehkn {nuia mou Ba emPapuivel tnv Etatpia), kabBwg emiong n epunveia twv 6pwv
Tou aodaAloTnpiou Kat n ekSoxN TEPL TWV TIPAYLATIKWY TIEPLOTATLKWY TIOU EVOEXETAL VAL OTOTEAECEL APOPN YL SLKAOTIKNA
eniluon pe emakolovBo va emnektaBel onpAVIIKA 0 XPOVOG HEXPL TNV KATOROAN TG amolnuiwaong, YEYOVOG TIOU EVLOXUEL
™mv afefatdtnra.

y) Aladikaoio tov akoAouBeitat yia tnv entdoyr unoBécewv

To EKTILWUEVO KOOTOG TWV INULWV TtephapBavel avayyeABeloeg {nNULEC TTOU EKTLUWVTOL KOTA TIEPLTTWON, {NULEG TIOU £XOUV
cuuBel ala bev €xouv avayyeNBei (IBNR) ol omoieg untohoyilovral Bdoel otatioTikig pebodou, emumhéov andbeua mou
T(POKUTITEL A0 TN OTATIOTIKA HEB0SO afloAdyNnoNg TNG EMAPKELNG TWV AMOOEUATWVY EKKPEUWV {NHLWV KaBwE Kol anobeua
yla £€06a mou oxetilovtal Pe TO SLAKAVOVIOUO TwV UPLOTAUEVWY {NULWY 0TO PHEANOV.

H Etatplo MPOKELEVOU VA EKTLUNGCEL TNV EMAPKELA TOU AMOBEUATOG EKKPEUWY {NLWV otnpiletat otn pEBodo Chain Ladder.
EmutAéov, yla ta mpoohata £t CUUPBAVTOG, CUVEKTLLWVTAL TO amoteAéopata tng peBodou Bornhuetter Ferguson, kabwg
KO, O€ OPLOUEVEG TTEPUTTWOELG, TNG LeBOSou Loss Ratio.

H emloyn Selktwv pe otd)xo TNV afloAdynon TG EMAPKELAG TWV AMODEUATWY KaL TNV EKTIUNON TWV LEAAOVTIKWY TIANPWUWV
Tipayuatonoleltatl pe Baon tn StaBdaduior toug Kot t cuveth mPoBAedn. Asikteg mou AmokAivouv GnUAVTIKA amod Tov
péoco 6po e€atpouvtal amd tnv teAkn emloyr. MapdAAnAa, Ssv Aappavovtal urmdyn SeiKTEG UIKPOTEPOL TNG HOVASAG
TIAAQLOTEPWV ETWV SES0UEVOU OTL EVEEXETAL KATA TNV EdappoyH TOUG va 0dnyrnoouv oe ecdalptévn ektipnon.

Eniong n Etatpla oxnuartilel andBOepa kat yia toug Kivduvoug v LoxU. Na tnv mapanavw npopAedn n Etapia otnpiletal
oToV 8€eIKTN {NULWV TOU TPEXOVTOG £TOUG 000V adopd TIG AMOlNULWOELG TN XPOVIKH OTLYUN TOu UTtoAoylopol kKabwg kat
otov Seiktn Slaxelplotikwv e€68wv e Baon tnv avaluon e£6dwv tng Etalplag oTo TEAOG KABE OLKOVOULKNG XProNG.

8) MetaBoAég o€ eKTLUNOELG KA avaAuon evailcbnoiog

Je MeplmTwong augnong tou ekTLhwpEeVoU Seiktn Inulwv katd 10,0% 1 avgnong twv dlaxelplotikwy €£66wv katd 10,0%,
QUTALTELTAL O OXNUATIOUOG EMUTAEOV ATIOBEUATOG KIVOUVWV €V LoXU katd 377 XIA. € (yia to 2016 kata 344 xLA. €).

4.3 Xpnuartootkovoutkoi Kivéuvot

Mapakdtw ovallovtal oL XpNUOTOOLKOVOULKOL Kivduvol, Kol ouykekpluéva o [Motwtikog Kivéuvog, o Kivéuvog
Peuototntag, kat o Kivéuvog Ayopadg.

H Etatpia €xet uloBetnosl katdAANAn MoAwtikn Alaxeiplong Emevdutikol Kivduvou, Kivduvou Peuototnrtag, kat Atoxeiplong
Evepyntikou MaBntikou, kabBw¢ kat Sladikaoleg Kal onueila ehéyxou yla tnv Slaxeipon twv XpnUATOOLKOVOULKWY
Kwéuvwv.

4.3.1 Motwtikog Kivduvog

O Mwotwtikog Kivduvog opiletal wg o kivbuvog {NULag mou Umopel va mpokUPeL anmd abétnon tng UTOXPEWONG EVOG
SavellOUEVOL/XPEWOTN VO KAVEL TLC ATMALTOUUEVES CUUBATIKEC TTANPWUEC.
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H Etalpia ektiBetal o motwtiko kivbuvo kabwg emevduel to peyalltepo UEPOG Twv Slabecipwv tng oe Opoloya, Eva
péEPoC Twv omoiwv eival Etatpikd Opdhoya. Emiong exktiBetal og MIOTWTIKO KivOUVo amd TIC AmalTHOELG EVAVTL X PEWOTWY
(medatwv, Stapecolafouviwy, avtaoPaAloTwy) KAl TG AIMALTHOELG artd SAVELQ.

H Etaupla evtdg tng MoAttikng Tng Alaxeipiong Emevdutikol Kivduvou €xel Béoel dpla mou meplopilouv TNV LEYLOTN €kBeon
¢ Etaipiag o motwtiko kivéuvo:

e Opla aglog Twv eTaLpkwy opoAOywV ML TG CUVOALKNG aglag Tou xaptodulakiou

o Opla cuykévIpwong ava ekdOTN opoAoywv e BAon tnv mLoToAnmTkn Tou StaBabduon

e Opla OUVOALIKAG OUYKEVTPWONG OTLG KOTnyopleq opoAoywv Xwpic motoAnmrtikn BabpoAoynon, opoAdywv Mn
Emevbutikig Babuidag (non-investment grade, high yield), kot opoAoywv pe miotoAnmrtiky dtaBaduicn BBB

O MopaKATW TivaKog mapouolalel TV avaAluon tng £kBeong tng Etalpiag o€ MOTWTIKO Kivéuvo e BAcn TNV MLOTOANTITIKN
Slapaduion:

Xwpig
31/12/2017 TPEXOV 1 pAn AA A see | DoloW a::;;?.zr;:t:l 3ovoho
OCO EHB XWPIG TLOTWTLKO
Kivéuvo

(Moaoda o€ xtA. €)

XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA

XpNUOTOOLKOVOULKA OTOoLXE(a o€ eUAoyn afia Héow amoTEAEOUATWY 104.668 0 0 465 0 0 104.203 104.668
XpNUATOOKOVOUIKA oToeia SlaBéotua mpog mwAnon 475290 59.717 137.422 103.617 111.517 610 62.407 475.290
AnotioeLg oo xpewoteg acdaiiotpwv 4.105 0 0 0 0 0 4.105 4.105
ATQLTAOELG A0 AVTAoPAALOTES 16.961 0 6.671 6.668 0 0" 3.622 16.961
Advela Kal anattioetg mpog aoballopévoud Kat tpitoug 5.244 0 0 0 0 0 5.244 5.244
Tapelakd Stabéoua Kat looduvapa 6.406 0 0 2.089 0 3.392 924 6.406
ZUvolo 612.674 59.717 144.093 112.839 111.517 4.001 180.506 612.674

Xwpig
31/12/2016 TPEXOV | pan | A A see | DoloW JJEZ?.T;‘TL Zovoho
ROCO EHB XWPIG TLOTWTLKO
Kivéuvo

(Mood o€ yIA. €)

XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA

XpNUOTOOLKOVOULKA OTOLXE(a o€ eUAoyn aia HEow AMOTEAEOUATWY 108.732 0 0 216 0 0 108.515 108.732
XPNHUOTOOIKOVOUKA oTolKel StaBéoiua pog mwAnon 467.924  70.696 124.739  99.136 106.576 6.136 60.641 467.924
AnatoeLg ano xpewoteg acdaiiotpwv 4.151 0 0 0 0 0 4.151 4.151
ATALTAOELG A0 AVTAOHAALOTES 23.853 0 9.514 8.001 5.310 0 1.028 23.853
Advela Ka anattioeLlg npog acdallopévoug kat tpitoug 6.102 0 0 0 0 0 6.102 6.102
Tapelakd Slabéoua kat looduvapa 12.303 0 0 1.634 0 9.832 837 12.303
ZUvolo 623.065 70.696 134.253 108.987 111.886  15.968 181.275 623.065

‘Ocov adopd Ta Mood TNG oTAANG «XwpPLg MLoTOANTITIKA SLaBAbuLon kot Xwpig MoTwTIkO Kivouvor:

Jtnv Katnyopia «EUAoyn afio péow amotedecpdtwvyy», meplapBdavovtal ApotBaia Kebdalata Atoxeipiong Alabecipwy,
petoxkr ékBeon (Metoyxég, Metoxkd ApotBaia Kepdlata, Metoxika Alampaypatetotpa Apotaia KedpdAata) n omoia Sev
dépel mOTWTIKO Kkivbuvo, Opoloylakd ApolBaio KeddAaia (pe umokeipevoug titAoug piktwv StaPabuiceswyv, eite
enevOUTIKAC Babuidag elte pun emevdutikng Pabuidac), kat xpeoypada xwpic motoAnmrikn Stapabuion. To peyaAltepo
pépog adopd ApotBaia Kepalata Ataxeipiong AlaBeoipwv.

Ol apamdvw TVaKeG, otnv Katnyopia «EVAoyn aflo péow amoteAeopdTwy» MEPAAUPBAVOUV KOl TIG EMEVOUOELG yLa TIG
omnoleg tov enevlUTIKO Kivouvo Pépel o aodaiiopévog (cupolata Unit Linked). Itig 31.12.2017 auTEG avéEPXOVTOV OF

€ 43.897 x\. kat otig 31.12.2016 o € 40.169 YLA.

3TNV Katnyopia «AtaBéoipa pog mwAnon» mepltAapupavovtal n LeEToxLkn £kBeon (Metoxeg, Metoxikad ApolBaia KeddAala,
MeTtoxika Alampayuatevotipa ApotBaia Kedpdlaia) n onola Sev dpépel moTtwtiko kivéuvo, Opoloylakd AuotlBaia Kedalata
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kat ApolBaia Keddhata Aaveiwv (pe umokeipevoug Tithoug piktwv StaBabuicswv, eite emevdutikng Babuidag eite un
enevoUTIKAC Babuidag), kal xpedypada xwpic motoAnmrikn StaBabduion.

O napokATw Mivakag MEPLEXEL AVAAUGN OXETLKA PEe TNV €kBeon og OpdAoya, ava TUTIO Kot yewypadLkn TepLoxn:

OpodAoya 31.12.2017 Evpwraikn AMAeg sovolo
(Moad: o€ xtA. €) ‘Evwon XWPEG
Kpatikd Opodioya 231.041 542 231.583
Etatpikd Opoloya 154.115 55.202 209.317
- Xpnuotoolkovoukol kKAadou 96.587 35.961 132.548
- ANV KAGLSwv 57.528 19.241 76.769
JUvoAo 385.157 55.744 440.901
Op.o‘}\ova 31.12.2016 Eu’pwnau(n A'M£q Sovolo
(Moaod: o€ xA. €) Evwon XWPEG
Kpatikd Opoioya 230.293 563 230.856
Etatpikd Opoloya 153.131 52.563 205.694
- Xpnuotoolkovoutkol kKAadou 94.461 33.658 128.119
- ANV KAGSwv 58.670 18.905 77.575
JUvoAo 383.424 53.126 436.550

O mopamndvw Tmivokag mepthapPavel kot ta OpoAloya yla ta omoia Tov emevOUTIKO Kivouvo ¢dépel o aodallopévog
(oupBoAata Unit Linked) ta omoia otig 31.12.2017 avépyovtav os €25.615 xA kot otig 31.12.2016 o< € 27.025 (A

O nopandavw mivakag dev mepllapupavel €kBeon oe Opdloya péow cuAAoyikwv enevducewv (ApolBaia Kedpalaia). H
etaupla katd tnv 31.12.2017 kat 31.12.2016, ev katexel EAANVIKA KPOTIKA 1) €TALPIKA OpOAoya.

Ma tig anatt)oslg ano avrachaAlotég, n Etawpia Siaxelpiletal tov motwtikd kivduvo B€tovtag opla otnv eAdxlotn
artobekTh MoToAnmTikr Stafaduion Twv avtaodallotwy, 6mwe opilovtal atnv MNoAtik Avtacddiiong tng Etalpiag.

4.3.2 Kivéuvog Peuototntag

O kivduvog peuototntag opiletal wg o kivbuvog e€avaykaopol tng ETalplag va eKmoL)oeL OTOLXElQ eveEPYNTIKOU OFE
SUOUEVELG CUVONKEG TIPOKELUEVOU VA EKTTANPWOEL TG XPNMUOATOOLKOVOUIKEG SEOUEVOELG TNG, OTOV OUTEG KATAOTOUV
QAT TEC.

H Etawpia Stabétel éva xaptoduldkio otolxeiwv svepyntikol Tou TepAaUPBAVEL EMOPKT TIOCOTNTA PEUCTOMOLACLUWY
otolxelwv VPNANG TOLOTNTAG, KATA TPOTIO WOTE:

e n Etalpeia va eival og B€on va kaAUPeL avapevopeveg kat PoPAEPIUEG KABAPEG TAPELAKEG POEC OE
BpayumpoBeouo Kal peconpoBeopo opilovta,

e otnVv meplntwon anpoPAenTwy Yeyovotwy, va €ival ce B€on va PEUCTOTMOLCEL OTOLXELO EVEPYNTLKOU
XWPLG val UTIOOTEL GNUAVTLKI XPNHUOTOOLKOVOULKN {npia AGYw TG OVOYKAOTLKI G PEVCTOMOLNGNG.

e H moodtnto TWV PEUCTOMOLACIUWY OTOXEIWV UPNAAC moldtnTog Oa TPEMeL va evapuoviletal e tov
GUVOALKO EMEVEUTIKO GKOTIO KA TLG LOKPOTIPOBECHUEG AVOUEVOUEVEG TOUELAKEG POEC UTIOXPEWOTEWV.

Ol MOPOKATW Ttivakeg mopouotdlouv MANPOdOpPIEC OXETIKA UE TNV XPOVLKHA KATAVOUN TWV CUMBATIKWY XPNUOTOPOWVY TOU
EVEPYNTLKOU KOL TG EKTLLWIEVEG XPNUATOPOEC TWV UTIOXPEWCEWV (o€ pn mpoe€odAnTikn Bacn):
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Xwpic nuep.
XPHMATOPOES 31.12.2017 (o€ £tn) Tpéxov tood [0-5] (5-10] (10-15] | (15-20] | >20 ARENG sOvolo
(Moaod o€ xtA. €)
XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA
XpNHOTOOLKOVOUIKA oTolXeia og eUAoyn agia péow amoteAeopdTwy 104.668 7.065 17.665 0 0 0 78.351 103.081
XPNHOTOOLKOVOULIKG oTotXela SlaBéoipa pog mwAnon 475.290 151.756 243.917 30.470 3.408 14.257 60.907 504.715
ATQULTAOELG OTO XPEWOTEG aodaAioTpwy 4.105 4.105 0 0 0 0 0 4.105
ATaLTAOELG oTtO AvTAoAALOTES 16.961 16.961 0 0 0 0 0 16.961
AdveLa KOL ATALTAOELG TIPOG A.ohAALTHEVOUG KaL TPITOUG 5.244 3.937 1.159 755 146 1 0 5.999
Tapelakd Stabeoipa kat looSuvapa 6.406 0 0 0 0 0 6.871 6.871
ZUvolo 612.674 183.823 262.741 31.225 3.554 14.258 146.129 641.731
XPHMATOOIKONOMIKEZ YINOXPEQZEIZ
MaOnpatika anobépata katAoutég aopaAloTiké mpoPAEPELs:
Achaioels Zwig 272.750 95.876 68.278 51.304 35.674  48.958 0 300091
Acdalioelg Znuwv 169.412 135.525 22.850 4.418 972 1.132 0 164.897
Aodaliotikég ipoPA. Unit Linked & emevdutikd cupBoiata 47.028 13.698 27.378 3.732 2.431 1.019 0 48.258
YIOXpEWOELG Ao 0P AALOTIKEG SpATTNPLOTNTES 6.037 6.037 0 0 0 0 0 6.037
YIOXpEWOELG TIPOG AVTACHAALOTEG 6.313 6.313 0 0 0 0 0 6.313
AOUTEG UTIOXPEWTELS 10.412 10.412 0 0 0 0 0 10.412
ZUvolo 511.952 267.861 118.506 59.453 39.078 51.110 0 536.007
Xwpig npep.
XPHMATOPOEZ 31.12.2016 (o€ €tn) Tpéxov noco [0-5] (5-10] (10- 15] (15-20] >20 ARéng ZUvolo
(Mood o€ xtA. €)
XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA
XPNHOTOOLKOVOUIKG oTotXeia o€ eVAOYN afia PEow aMOTEAECUATWY 108.732 2.582 24.058 0 0 0 81.560 108.200
XpNUATOOKOVOULKA oTOoLKElo SlaBéoipa tpog MwAnon 467.924 168.015 222.973 30.270 4.735 14.262 58.536 498.790
AnaLTtroeLg ano xpewoteg acdpaiiotpwy 4.151 4.151 0 0 0 0 0 4.151
Anoutoelg ano avto.oballotég 23.853 23.853 0 0 0 0 0 23.853
AdQVELD KOL OTIALTAOELG TIPOG Ao AALTHEVOUG KaL TPITOUG 6.102 4.011 1.220 777 156 7 0 6.172
Tapelakd Stabgopa kat looduvapa 12.303 0 0 0 0 0 12.303 12.303
ZUvolo 623.065 202.612 248.252 31.047 4.891 14.268 152.399 653.469
XPHMATOOIKONOMIKEZ YNOXPEQZEIZ
MaBnuatikd arnobépata kat Aouteg aopaALloTKEG TPOPAEPELG:
Aocdalioelg Zwrg 276.088 102.771 68.218 51.095 36.805  52.002 0 310.890
Aodalioelg Znuwv 183.486 147.444 24.533 4.789 1.105 1.359 0 179.231
Aodaliotikég ipoPA. Unit Linked & emevdutikd cupfoiata 43.331 15.658 24.370 2.902 1.445 609 0 44,983
YIoXpeWOELG OO Ao aALoTIKEG SpacTNPLOTNTEG 6.116 6.116 0 0 0 0 0 6.116
YIOXpEWOELG TIPOG AvTAohANOTES 7.325 7.325 0 0 0 0 0 7.325
NOUTEG UTIOXPEWOELG 12.599 12.599 0 0 0 0 0 12.599
ZUvolo 528.945 291.912 117.121 58.786 39.355 53.971 0 561.144

To peyaAUTEPO TTOCOOTO TWV MOOWY TIOU avadEpovtol othv oTHAN «xwpi¢ nuepounvia AREng», elval apolBaio kedpdAata
Slaxelplong Slabeoipwy, pe dueon SuvatoTnTa PEUCTOMOLNONG yLa TNV KAAUYN TOU KEVOU pEUCTOTNTAG.

4.3.3 Kivéuvog ayopadg

O kivéuvog ayopadg opiletal wg o Kivéuvog NULAG TIoU UIMopEl va TPoKUPEL WG AMOTEAECUA TNG SLAKUUAVONG TWV TIHWVY
ot kedbahaloyopég KaBwG Kal TNG SLaKUUOVONS TwV AOUTWY XPNHOTOOLKOVOULKWY TIOPOUETPWY TIOU EMNPEAIOUV TIG
OUTOTLUNOELG TWV TIEPLOUCLAKWY OTOLXELWV KOl TWV UTIOXPEWOEWV TG ETatpeiac.

O kivéuvog ayopdg meplA\apBavel Tnv eMidpaon Twv AVWTEPW TOPAYOVIWY OTa anoteAéopata tng Etatpelag aAAd kat tnv

enibpacn otov LooAoyLopo TG Etatpeiag.

O kivéuvog ayopdg avaAUETaL OTIG MOPAKATW KATNYOPLEG:

Erutokiakog Kivéuvog

O emuToKLaKOG Kivéuvog opiletal wg o Kivouvog {nuLdag mou prnopel va mpokAnBel ano duopeveic petafoléc ota enineda
TWV EMTOKIWY, O TLOTWTIKA TEePOwPL, | OTO emMimMedo TNG MAPATNPOUUEVNG KAl TEKMAPTAG METAPANTOTNTAG TWV

ETULTOK{WV.

H Etaipia emevéuel o peyaAUTEPO PEPOC TOU XapTodUAAKIOU TNG O OPOAOYA KAl WG K TOUTOU EKTIBETAL O EMITOKLOKO
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Kivéuvo.

O TOPOKATW TIVAKOG TIEPLEXEL CUVOTTIKA TNV OvAAUOon gualoBnoiag Twv OMOAOYwV O€ MAPAAANAN UETATOTLON TNG
KOUTTUANG emLtoKiwy Katd + 25 Movadeg Baong:

XaptodpuAdkio OLOAGYywV MET"EBOM Enidpacn | Emidpaon
Anodocswv oto otV
31.12.2017 +25bps | -380 | -6.114
- 25 bps +387 +6279
31.12.2016 +25 bps [ -0 [ -5.902
- 25 bps +469 +6.014

JTov Mopandvw Tivaka mepllappavovial povo ot aneuBelag Béoelg (6ev oupmeplhapPfavetal 6nAadn n ékBeon oe
ouoAoya HEow cUANOYIKWY ETevEUCEWV) Kal emiong dev cupmep\apBdavovTal oL amalthoeLg Kat Ta SAvela.

O mapandvw mivakog meptAapuPAavel Kal ta xpeoypada ylo Ta omoia tov emevSUTIKO Kivduvo ¢dépel o achaAlopévog
(oupBoAata Unit Linked) kat n Emtiépacn ota AloteAéopato MPOEPXETAL KOTA Bdon amd auTr TV Katnyopia.

Kivéuvog Metoywv

Kivéuvog petoxwv opiletal w¢ o kivbuvog InuLag Aoyw Sucpevwv LETABOAWY O TIUEG UETOXWY, ELONYUEVWYV KAL UN, OF
TIUEG LETOXLKWV opolBaiwv kedpalaiwy, | otnv pHeTaBAnTOTNTA TwV petoxwyv. H Etatpia ektiBetal os petaBolég tng atiag
TWV UETOXKWV TITAwvV Tou Katéxel (Metoxég, Metoxika ApolBaia Kedpdlata, Metoxikd Alampaypatedoipa AuolBaio
Kedpdlata, Mopdywya e UTTOKELMEVO TITAO pLa pHeToXIKA afia).

O napakdtw mivakag cuvoilel tnv avaluon sualcdnoiag oe UTOBETIKN opoLOpopdn UETABOAN TIHWY TWV HETOXWV KO
peToxKwV ApotBaiwv Kedahalwv katd + 20%:

31.12.2017 31.12.2016
Enidpaon ota | EniSpaocn ota | Enidpaon ota | Enidpaon ota
AvaAuon guaicOnoiag 16ia Kepahata | AmtoteAéopata | 16ia Kepalata | AmoteAéopata
(og X\ €) (og x\. €) (og x\. €) (og x\. €)
MetoaBoAn tiuwv +20% +4.956 +570 +4.482 +429
MeTaBoAr TV -20% -4.977 - 591 -4.538 - 485

la Toug peToXLKOUG TitAoug, n Etalpia ebapuolel povipn amopeiwon aflag HECw OMOTEAECUATWY OE TEPIMTWON TOU
UTIAPXEL TTwon TS aglag toug n omolia unepPaivel KATIOLA OPLOL O OXEON LE TO KOOTOG KToNG. ITOV MOpAmAvwW TvaKa, N
enibpacn ota AMOTEAECUATA TNG MEIWONG TWV TILWV CUUTEPAAUBAVEL KOl TNV EKTILWHUEVN amopeiwon aglag mou Ba
edappolotav Aoyw TNG HElwoNG TWV TILWY TWV UETOXLKWV TITAWV.

ZuvaAAaypaTLKOG Kiveuvog

O ouvalaypatikog kivbuvog opiletal w¢ o kivbuvog InuLag mou TmpokKaAeital oamd OSuopevelq HeTABOAEC otnv
ouvaAAaypoTikn wootlpia. H €kBeson tng Etalplag oe ouvaAAaypatiko kivbuvo &ev Bewpeltal onuavtiki kobwg n
mAeloPndia Twv OTOLXELWV ATALTCEWV KAL UTIOXPEWOEWV ELVAL ATIOTIUNUEVA OE EUPW.

4.4 AewtoupyLkog Kivéuvog

H etalpla opilel tov A£lTOUPYKO KivOUVOo WG TOV Kivouvo INULAC TIOU TIPOEPXETAL QMO OVETOPKEIG 1 EAATTWUOTIKESG
eowteplkég Stadlkaoieg, ocuotnuata n and avBpwrivn mapéupacn n e€wreplkad ocuppavra. O AslToupylkog kivduvog
OMOpPPEEL QMO TNV EMXELPNUATIK Spaotnplotnta tng Etalpiag, OMwe emMXElpnUATIKEG amodAoelg, ouvallayEg,

ETUKOWWVIEC, AAANAETILOpACELG e TIEAATEG KOl TPITOUC TTOU UITOPEL VA AUEOUELWVOUV TOV AELTOUPYLKO Kivouvo.

H afloAoynon twv Aettoupylkwy Kwduvwv, ue Bdon tn pebodoloyia Tou opilou o XPNGOLUOTIOLEL TTOLOTIKA KOl TTOGOTLKA
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KpLtrpla, otoxeVeL TNV afloAdynaon Kal TV LEPAPXNON TWV AELTOUPYLKWV KLvdUVWVY Tou €ival mbavo va emnpedcouy Tig
Spaotnpldtnteg tng Etatpeiac.

H xaptoypdadnon Sladikaciwy, KvdUVwVY Kal LECWY EAEYXOU EVNUEPWVETAL TOKTIKA TIPOKELLEVOU VO TIPOCAPHOLETAL OTA
eéne:

- aMayég oto meplBdAlov, opyavwTlkeG aAayEG A/KaL avATTuEn VEWV ETILXELPNUATIKWY SpACTNPLOTATWY TTOU
evbéxetal, yla mapdadelypa, va eyeipouv véoug Kvduvoug,
- ekBéoelc mpoodou 6oov adopd oxEdla Spacng ou cuvdEovtal pe HETPA eEAEYXOU KIvEUvou.

H apxn elvatl otL aflohoyeital kaBe onpavTIKOG AELTOUPYLKOG KivOUVOoG TOUAAXLOTOV O€ €TRoLla BACN QMO Tn OKOMLA TOU
UDLOTAEVOU CUOTHHATOG EAEYXOU. L' QUTOV TOV OKOTIO, £XOUV SLopLoTel UTIELBUVOL YL ToVv KABE AeLToupyLKOd Kivouvo, oL
omolot gival appodlol yla Tig avtiotolyeg aflohoynoelg kwvduvou. Ta anoteAéopata tng afloAdynong TEKNPLWYOVTAL OF
OUYKEKPLUEVA EVTUTIOL (KOVOVLOTIKO €yypado ouilou). Ot Aettoupyikol kivbuvol xapaktnpilovial wg onpavtikol edv sivat
mOavd va £XoUV GNUOVTIKO XPNOTOOLKOVOULKO OVTIKTUTIO 1) N €MEAEVOH TOUC OlOKelL onuavtikhy duouevn enibpacn otnv
£lkova tn¢ Etatpeiag f tn ¢rjun tou Opidou.

Avadopikd pe Toug AettoupytkoUg KwvdUvoug, n Etatpeia xpnotpomnolel anoé to 2017 to epyaleio OROP, To omoio emiTpémel
TOV GUVOUAOO TWV TTOPOKATW SELKTWV:

- Aewtoupykol kivéuvol kat avtiotolol deikteg (og e€apnviaia n etrola Bdaon)
- JupBadvta (og kaBe Toug epdavion)
- 'EAeyxol

Mo ocuykekpluéva, n Movada Alaxeiptong KwvdUvwy emitelel kat tn Asttoupyla Tou povipou eAéyxou. Edapudlel éva
olOoTNUO EAEYXOU KOl TtapakoAoUBnong, To omoio €XeL TEKUNPLWOEL, apuolel OTLG SpAOTNPLOTNTEG KAl TANPOL TG EAGXLOTEG
nipodilaypadeg Tou Opilou kat aAnAemdpad pe tn AtevBuvon Alaxeipiong Kivduvwv kat KavovioTtikng Zuppuopdwong tou
OuiAou. E€etalel Tnv uAomolnon Kal AMOTEAECHATIKOTNTA TWV TOTILKA SlevepynBévtwy eAéyxwy, yvwpilovtag OtTL oL EAsyxoL
Seutépou emumédou anoteholv appodiotnta tng Movadag Alaxeiptong KivdUvwy tng etatpeiag.

5. KaBapd Sedouleupéva achdaiiotpa

1.1- 1.1-
’ 31.12.2017 31.12.2016
(Mood o€ ytA. €)
KA&dog KA&Sog KA&Socg KA&Sog
ZwNAg Zn v Z0volo ZwAg Zn v Z0volo

Eyyeypaupéva aocpaAotpa 51.273 68.310 119.583 51.960 70.316 122.277
Awawpota cupBolaiwv 441 11.853 12.294 494 12.162 12.656
MetaBoAn anoBépatog un SedouAeupévwv Aodaliotpwy (224) 1.105 882 (437) 1.233 796
ZUvoAo AkaBdplotwv AsSovAsupévwv Achalictpwv 51.490 81.269 132.758 52.017 83.711 135.729
ExxwpnBévta aocdaAilotpa o avtaopaALOTES 2.211 8.650 10.861 3.618 9.235 12.853
Avaloyia avtaodaAotwy otn HeTaBoAn anoBéuatog un

Seboulevpévwy achaAiotpwy 3 218 220 4 (47) (44)
ZUvolAo ekxwpndéviwv acdalictpwv og avtachaAloTtég 2.213 8.868 11.081 3.622 9.187 12.809
ZUvolo KaBapwv AeSouleupévwv Acdaliotpwv 49.276 72.401 121.677 48.395 74.524 122.920
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6. Ecoda Enevdloswv

(Mooa oe xIA. €)

01.01-

01.01-

31.12.2017 31.12.2016

XPNUOTOOKOVOMIKA oTolXEia Slabéoua

Tpog MwAnon

Mepiopata 1.409 1.015
Tokol 9.985 10.353
Z0volo 11.395 11.368
XPNOTOOKOVOIKA GTOLYELL

KOTATOOOOUEVA WG SAVELQ KoL ATLALTHOELG

Tokot 0 95
Z0volo 0 95
Noutég Enevbuoslg

‘Eooda amod evoikia 86 60
Tokol kataBeoewv, Saveiwv kot Aourol

TULOTWTLKOL TOKOL 73 289
Z0volo 159 349
Z0volo 11.554 11.812

7. Képdn/(Znpieg) and xpnHAToOLKOVOUIKA oTolyeia o€ eDAoyn afia pEéow anoteAeoUATWY

(Moaoca oe xA. €)

Eprtopikd XaptopuAdkio

Képbn / (Znuiéc) amod opdAoya

Képbn / (Znuiég) amd apoBaia kedpdalata
Nound €006a enevéuoewv

Z0volo

EnevduoeLg yia Aoyaplacpo acdaAlopHEVWY TTOU
Epouv Tov eMeVSUTIKO KivSuvo.

AnotéAeopa €L EMEVESUTIKWV CUMBOAAIWY
Napaywya

Z0volo

01.01-

01.01-

31.12.2017 31.12.2016

0 66
(110) (41)
0 0
(110) 25
1.350 1.579
(208) (148)
183 (114)
1.214 1.342

64

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017



8. Képbn/(Znuigg) and nwAnon/anopciwon enevéuoswv

GROUPAMA ®OINI= A.E.A.E.

ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

(Mood o€ xIA. €)

01.01-

01.01-

31.12.2017 31.12.2016

XaptoduAdkio Aladecipwv npog nwAnon

Képdn / (Znuiég) amo mwAnon LETOXWY 305 0
Képdn / (Znuiég) amod nwAnon opoAoywv 435 1.526
Képdn / (Znuiég) anod nwAnon apoBaiwv kebpahaiwv 787 759
Z0volo 1.527 2.285
Meiov :
Anopsiwon agiag petoxwv 0 15
Anopeiwon agiag apoBaiwv kepaAaiwv 0 333
Zyvolo 0 347
Z0volo Kepdwv / (Znuuwv) and nwAnon/anopeiwon enevévoswv 1.527 1.938
9. Nouna €608a
, 01.01- 01.01-

(Mood o€ xtA. €)

31.12.2017 31.12.2016
MpounBetleg amd aviaohaAloTteg 312 841
Nound Ecoda mMapeMOUEVWY AGXOALWV 298 240
Zuvolo 609 1.081

10. AcPaALOTIKEG ATTOTN LWOELG KOl TLOPOXEG O A0 AALOUEVOUG
1.1- 1.1-
(Moot o€ . €) 31.12.2017 31.12.2016
XA KA&Soc | KAddog KAaSoc | KAddog
Zwng Znpuwv | ZOvolo Zwng Znpuwv | Zovolo

NMAnpwOeiceg AolNWOELG
MIKTEG QTOlNULWOELG 44.596 35.395 79.991 40.616 35.057 75.673
Meiov :Avaloyia Avtacdaliotwv (2.950) (4.694) (7.643) (3.070) (2.131) (5.201)
Avaloyia etatpiog 41.646 30.701 72.347 37.546 32.927 70.473
MetaBoAn EKKPEUWV ZN LWV
MUKTEC TtPOBAE D ELC (1.633) (11.328) (12.961) (3.989)  (9.913) (13.902)
Meiov :Avaloyia Avtacdaiiotwv 1.001 5.967 6.969 (120) 1.140 1.021
Avaloyla etaipiog (632) (5.361) (5.992) (4.109) (8.772) (12.881)
Z0volo 41.015 25.340 66.355 33.437 24,154 57.592
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11. MetaBoAf] HaOnUaTIKwY anoOeUATwY Kal TEXVIKWV TIPOBAEPEwWY

01.01- 01.01-

(Mooa o€ ytA. €)
31.12.2017 31.12.2016

Zuvolo Etaupiag

MetaBoAn Mabnuatikwv AmtoBepdtwy KAadou Zwrg (16.593) (4.574)
MetaBoAn Mabnuatikwv ArtoBepatwy kAadou DAF 15.758 16.654
Meta oA Mabnuatikwv ArtoBepdtwy kKAddou UL 3.618 (459)
MetaBoAn Aoumwv mpoPAEPewv (2.661) 3.122
MetaBoAn mpoPAEPEWVY YLOL CULETOX 0T KEPSN (101) (220)
Zuvolo 21 14.524

Avaloyia AvtaopaAiotwv

Meta oA Mabnuatikwy AnoBepdtwy kKAaddou Zwng 148 272
Zuvolo 148 272
Zuvolo 168 14.795

12. Asbouleupéveg MpopuNOeLeg Tapaywyr|g

1.1- 1.1-
; 31.12.2017 31.12.2016
(Moaoa o€ xtA. €) - - - :
KAadog | KAadog KAadog | KAadog
Zwig | Znuwv | £uvolo Zwig | Znuwv | £ovolo
MpounBeleg mapaywyng 6.369 16.955 23.324 6.271 17.006 23.278
Metadepopeva £€0da MPOOKTNONG 498 140 638 105 (17) 87
Z0volo 6.867 17.095 23.962 6.376 16.989 23.365
13. Aettoupyka €€oda
01.01- 01.01-

(Mooa o€ yA. €)
31.12.2017 31.12.2016

Nettoupyika £§oda

ApoLBég & £€oda mpoowrikol 17.148 17.315
Elodpopég achaAloTiKwy Tapeiwy 3.199 3.032
ElompakTikd Kot Aoutd £€0da mapaywyng 764 677
ApotBEg katL £€oda tpitwv 2.277 1.897
AELTOUPYIKO KOOTOG KTLPpiwV Kal EOMALOHOU 1.232 1.221
Dopot - TEAN - Xaptoonua 369 363
Aamaveg Stadnuioswy, elodpopwv, Snuocteloswv 1.180 1.150
AnooBEoeLg kTipiwv Kat Adoutol e€omAlopol 948 994
MpoPBAEPeLC amopeiwong EMEVOUTIKWY AKIVATWY 205
ApoLBég Slaxeilplong emevbuoewv 606 577
MpoPBAéPeLg 132 (123)
Aoud SloknTika £€0da 4.981 4.900
Zuvolo 32.834 32.208

To kov8UAL ApoiBég & £§o6a Mpoowrikou avaAveTal

wg ednc

MuoBot kat npepopiodia 13.026 13.191
Kowwvikég aopaAioelg 2.605 2.500
Enidpaon and nmpoypappoTo apOoXwyY OTO TIPOCWITLK( 1.027 1.149
Nourtég MNapoxég 489 475
Zuvolo 17.148 17.315
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TG apotBec kat £€oda Tpitwv meplapPdavovtal apolBeg mpog tov avefdptnto eleyktr PricewaterhouseCoopers OpkwTtol
EAeykTéG. OL apolBég mou KatéBale n etalpia yla EAEYKTIKEG UTINPEGLEG TTOU TG mapaoxEOnkav avalvovtal wg eEAC:

01.01- 01.01-

(Mooa o€ xtA. €)
31.12.2017 31.12.2016

TaKTIKOG EAEYXOG 139 139
Dopoloykog Eleyxog (N.4174/2013) 45 45
Noureg EAeyktikég Yrinpeoieg 65 63
Zyvolo 249 246

14. XpnUOTOOLKOVOMLKA £§08a

01.01- 01.01-

(Mood o€ xtA. €)
31.12.2017 31.12.2016

XpewWOTIKOL TOKOL 55 51
TokoL avtaohaAloTwy 137 174
Nouna €€o0da 12 12
Zuvolo 205 237

15. ®6pog eLcodpaTog

01.01- 01.01-
(Mood oc ytA. €) 31.12.2017 31.12.2016
Dopog eLoodAUATOG TIEPLOSOU (2.175) (3.710)
Aladopd HOpou MPonNyoUpEVNG XPNONS (100) 100
AvaBal\opevn doporoyia (185) 27
s0voho (2.460) (3.582)
01.01- 01.01-

(Mooda os yA. €) 31.12.2017 31.12.2016
Képdn / (Inuég) mpo pépwv 13.056 10.895
Edappootéog dopoloykdg CUVTEAEDTHG 29% 29%
®Dopog Baon tou oxlovtog popoloyikol cuvteleotr (3.786) (3.160)
‘Ecoda amaAlacodueva tng dopoloyiog 2.160 772
Aouta (100) 100
Mn $opoAOYIKA EKTUMTOUEVES SATIAVEG (733) (1.294)

1.326 (422)
DOpog elcodApaTog ePLOSou (2.460) (3.582)
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5 BeATIWOELG OF . | EmutAa kow
, rmneda ko ) , Metadopika ; ,
(Mood o€ xiA. €) , Ktipia HoBwpéva ) Nounog Z0volo
Owoneda j ) uéoa ,
akivnta tpitwv E§omAlopog
ASia Ktriong
Yrohouro évapéng 1/1/2017 4.818 5.549 421 82 17.514 28.384
MpoaBrkeg 0 353 0 32 298 683
EKmotoets / Aoypadég 0 0 0 (4) (5) (9)
Yn6Aowro Aqéng 31/12/2017 4.818 5.902 421 110 17.807 29.058
SWPEVUEVEG TOCPECELS - ATTOUELWOELS
Yrohouro évapéng 1/1/2017 0 569 305 42 16.685 17.601
AnooBéoelg xpriong 0 167 27 8 432 634
ArnooBéoelg ekmoinBévtwv/Slaypadwv 0 0 0 0 (5) (5)
YnéAowuro Aqéng 31/12/2017 0 736 332 50 17.112 18.230
AvanooBeotn agio 31/12/2017 4.818 5.166 89 60 695 10.828
Aéia Ktriong
YrioAouro évapéng 1/1/2016 4.818 5.375 411 a4 17.135 27.783
MpooBnkeg 0 174 10 39 406 629
Exmoufoel / Alaypadéc 0 0 0 (1) (27) (28)
YnéAouto Ai§ng 31/12/2016 4.818 5.549 421 82 17.514 28.384
JWPEUNEVECG ATOCPECELS - AMOUELWOELG
Yrohouro évapéng 1/1/2016 0 411 279 40 16.213 16.943
ArnooBéaelg xprong 0 158 26 2 499 685
ArnooBéoelg eknonBévtwv/Slaypadwv 0 0 0 0 (27) (27)
YnéAowrno Aqgng 31/12/2016 0 569 305 42 16.685 17.601
AvanooBeotn aia 31/12/2016 4.818 4.980 116 40 829 10.783

Agv UTLAPXEL KATIOLO BAPOG MAVW OTa epLlouatakd otowxeia tnv 31 AekepuPpiou 2017 kat tnv 31 AskepPpiouv 2016.
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17. EmevdloeLg o€ akivnta

(Mooa o¢ xA. €)

Aéia Ktiong
Yriohouro évapéng 1/1/2017
Yrniéhouro Aj§ng 31/12/2017

ZWPEVHEVEG OTTOOBETELG - ATTOUELWOELG
Ynidhourto €vapéng 1/1/2017
AmnooBéoelg xpnong

Yrniéhowro Aj§ng 31/12/2017

AvanéoBeotn agio 31/12/2017

Aéia Ktiong

Yrohouro évapéng 1/1/2016
MpooBnKeg

Yrtohouto Ajéng 31/12/2016

ZWPEVHEVEG ATLOOBETELG - ATTOUELWOELG
Yriohouro évapéng 1/1/2016
AmnooBéoelg xpnong

MpoPAEYelg amopeiwong

Yrtohouto Ajéng 31/12/2016

AvanodoBeotn agio 31/12/2016

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

Mimeda kot Ktipia Z0volo
Owoneda &
11.435 4.669 16.104
11.435 4.669 16.104
0 2.402 2.402
0 312 312
0 2.714 2.714
11.435 1.955 13.390
11.435 4.568 16.003
0 101 101
11.435 4.669 16.104
0 1.888 1.888
0 309 309
0 205 205
0 2.402 2.402
11.435 2.267 13.702

H gVvloyn afia twv emevbuTKwy akwvnTwv TV 31 AekepPpiov 2017 avepxotav € 13,94 ekat. oUudwva PE eKTiUnon
ave€ApTNTOU EKTLUNTH. Agv UTTAPXEL KATOLO BApoC¢ MAVwW oTa Teplouotakd otolxela tnv 31 AekepPpiov 2017 kat tnv 31

AexepPplou 2016.
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18. Aula MePLOUGLAKA OTOLXELO

(Mooa o€ xA. €)

Aéia Ktriong

Yrohouno evapéng 1/1/2017
MpoaBrkeg

YrnioAourto Af§ng 31/12/2017

ZWPEVHEVEG ATLOOPBECELG
Yrohouno evapéng 1/1/2017
AmnooBEoelg xpnong
YnéAouto Af§ng 31/12/2017

Avarntoofeotn afia 31/12/2017

Aéia Ktiong

Yrniolouro évapéng 1/1/2016
MpooBnkeg

YriéAouro Aéng 31/12/2016

JWPEVNEVEG ATLOOPBECELG
Yniolouro évapéng 1/1/2016
AmnooBEoelg xpRong
YrioAouro Aféng 31/12/2016

Avandofeotn agia 31/12/2016

Noutd dula 3 )
I NOyLoKO ZUvoAo
(WBrokatackeun)
2.218 2.617 4.835
0 78 78
2.218 2.695 4,913
2.216 2.281 4.497
1 170 171
2.217 2.451 4.668
1 244 245
2.218 2.578 4.796
0 39 39
2.218 2.617 4.835
2.215 2.102 4.317
1 179 180
2.216 2.281 4.497
2 336 338
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19. XpnHATOOLKOVOULKA oToL i o€ eUAoyn aio LECw AMOTEAEOUATWV

(Mood o€ xA. €) 31.12.2017 31.12.2016

XPNHOTOOLKOVOLLKA OTOLXE(a yiaL

EMnopikolg okomoug

Opodloya Etatpikd AAoSarng 287 135
287 135

ApoBaio Kedbdlata Alaxeiptong AlaBecipwy 39.752 67.978

OpoAoylakd apotpaio kebaiia 20.249 242

Metoxika apoBaio kepalata 162 68

60.162 68.288

Enev8uosLg yia Aoyaplacpod achaAlopévwy
1tou PEPOUV TOV EMEVSUTIKO KivSuvo.

Ouodloya 25.615 27.025
Opoloylakd apotBaio kepdaia 12.333 9.594
Metoxika apoBaio kepalata 2.687 2.077
ApolBaia kedpahata Staxeiptong Stabeoipwy 2.847 1.473
KataBgoe1g kat pn ekkaB/veg mpaéeig 415 0

43.897 40.169

Napdaywya 322 139

Zuvolo 104.668 108.732

Ta avwtépw xpedypada katnyoplomolovvtal pe Bdaon to A.M.X.A. 13 ota akoAouBa enineda evAoyng aiac.

| Enineo 1| Eminedo 2| Eninedo 3| ZUvolo

31/12/2017

Ouodioya - 25.902 - 25.902

ApotBaia KepaAata 78.444 - - 78.444

MNapaywya - 322 - 322
78.444 26.224 0 104.668

31/12/2016

OpdAoya - 27.161 - 27161

ApoBaia KepaAaia 81.432 - - 81.432

MNapaywya - 139 - 139
81.432 27.300 0 108.732
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20. XpnHOTOOLKOVOULKA oToLXEla StaB£oipa tpog mwAnon

(Mood o€ yiA. €) 31.12.2017 31.12.2016
Opodioya
Kpatiké ANOSATTAG 231.583 230.856
Etapikd ANoSarng 183.415 178.533
Oupoloylakd apotpaia kedpaAia 38.978 38.862

453.976 448.251
Metox£g
Elonypuéveg 164 139
Mn elonyUEVEG 105 121
Metoxika apoBaia kepaiaia 21.045 19.413

21.314 19.672

Z0volo 475.290 467.924

Ta avwtépw Xpedypada Katnyoplomolovvral pe Baon to A.M.X.A. 13 ota akoAoubBa emnineda euAoyng afiag.

| Eninedo 1| Eninedo 2| Eninedo 3| ZUvolo

31/12/2017

Ouodloya 453.976 - - 453.976

MeToxEg 21.209 - 105 21.314
475.185 0 105 475.290

31/12/2016

Opodloya 447.232 1.021 - 448.253

MeToxEG 19.552 - 121 19.672
466.784 1.021 121 467.926

21. EnevdlosLg o€ BuyatpLkeég

H etaipla katéxel 1.862 pepidia, | moocootd 95% emni tng etalpiag GROUP MEPIMNA EME, n Aoylotikn afla tng omolag
avépxetal o 616 xWA. € tnv 31.12.2017 kot 595 xIA. € tnv 31.12.2016
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22. AntautoeLg anod xpewoteg achaiiotpwv

(Mooda o€ xtA. €)
31.12.2017 31.12.2016

AmatoeLg amnd aopailopévoug 6.750 6.250
Afloypada elompakteéa 5.108 6.363
ZUvolo 11.859 12.613
MpoBAsdn yia emodaleic amalthoeLg (7.754) (8.462)
Zuvolo 4.105 4.151

Kivnon twv MpoPAséPswv yia Emodpaleic Anattioelg:

(Mood oe xA. €) 31.12.2017 31.12.2016

Yntohouno Evapéng xprong 8.462 9.188
Alaypadég (665) (588)
MpoBAéYeLs xpriong (43) (138)
Ynohouno téAoug xpriong 7.754 8.462

EvhAwkiwon Anawtioewv Xpewotwv Achaiioctpwv

(Mood o€ x1A. €) 31.12.2017 31.12.2016

Ode\éc péXPL 3 puAveg 5.487 5.175
Odel\écg 3 uéxpL 6 UAVEG 152 287
Odel\ég 6 peXPL 12 UAVEG 146 152
Ode\éc avw Tou €TOUG 6.073 6.998
2ZUvolo 11.859 12.613
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23. AntautoeLg amnd avtaodaAloTég

31.12.2017 31.12.2016
(Mood oe xtA. €)
KAadog [ KAadog KAadog|KAadog

ZwnG | Znuwv [ Zovvolo Zwng |Znpuwv |Z0volo
ARALTAoELG oo aoPaALloTIKEG TPOPAEYPELS
MaBnuatikeg poPAEPELS 904 0 904 1.051 0 1.051
MpoPAéPelg yia Ekkpepeic amolnUwoeLg 1.975 10.185 12.160 2.976 16.152 19.128
MpoBAEPeLs yia pun 6edoul. acdaliotpa 26 958 984 29 1176 1.204
Z0volo 2905 11.143 14.047 4.056 17.328 21.384
Nourol (tpexoUpevol) Aoyaplacpol. 1.787 1.354
Amattnoelg ano aviacdaillopévoug 1.126 1.115
Z0volo 16.961 23.853

Ol amattioelg autég avabewpolvtal KaBe tpipunvo kat n elompalr Toug ekTdTaLl OTL Oa paypotonownel, otav Kal av
£méNOeL 0 Kivbuvog, oTov OTtolo CUUETEXOUV.

24. AQveLd KOl ATTAULTH OELG TIPOG A0PAALOHEVOUG KL TPITOUG

(Moad o x1A. €) 31.12.2017 31.12.2016
ATaLtroeLg ano davela 3.359 4.110
‘E€oba emopEVWY XpROEWV 336 344
NOUEG eTUSIKEG QMALTHOELG 4.833 4,921
ATaLITAOELG aTtO OUVOEUEVEG ETALPELEG 527 527
Amattnoelg amno kotoBoAég {nuuwv Oikol Atakav. 795 888
NOLTEG ATIOLTAOELG 838 839
Z0volo 10.687 11.629
MpoBAedn yla emiodaleic analtnoeLg (5.443) (5.527)
Z0volo 5.244 6.102

Kivnon twv NpofAéPewv yia Emopaleig AlattrosLg

(Moad oe xA. €) 31.12.2017 31.12.2016
Yrohouno £vapéng xpriong (5.527) (5.779)
AneleuBépwon/Aaypadég 90 242
MpoBAéYeLs xpriong (5) 10
YroAouno téAoug Xxpriong (5.443) (5.527)
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25. AvaBaAAOpeveG POpPOAOYIKEG AMOLTAOELG/UTIOXPEWGELG

(Mood oe xIA. €)

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

Avayvwplon Avayviopton
31/12/2017 ' Yrtohomf) otnv Kawo"man ot (bl 'YTI:O}\OI.TI:O
€vapéngxprions |  cuvoAtkwv , AAéng xpriong
. kedpahara
£008wV
Znuiég amod avrailayn O.E.A 18.972 (758) - 18.214
Avanpoooppoyn agiag nayiwv 214 17 - 230
Avarnpocappoyn xpeoypadwv 64 (58) - 6
Avarnpoooppoyn agiag akivitwy 0 896 - 896
YMOXPEWOELG TOLPOXWVY OTO MPOCWITLKO 1.144 13 - 1.157
AocdaAoTIKEG TIPOPAEYELG 6.519 (776) - 5.743
AvaBaAAdpeve GopONOYIKEG ATTALTHOELG 26.913 (667) 0 26.246
Avamnpoooppoyn agilag mayiwv (482) 482 - 0
Avarnpocappoyn xpeoypadwv (8.694) - 1.598 (7.096)
YIMOXPEWOELG TTOLPOXWV OTO TPOCWITIKO (465) - 141 (324)
AvaBaAAopeveG GopOAOYIKEG UTTOXPEWOELG (9.640) 482 1.739 (7.420)
ZUvolo AvaBaAiopevng Dopoloyiag 17.273 (185) 1.739 18.827
(Mooa o€ xIA. €)
Avayvwpion Avayvipion
31/12/2016 ' Yrto}\om'o otnv Kawo"man ot (bl 'YTI:O}\OI.TI:O
€vapéng xprions |  cuvoAtkwv , Aféng xpriong
, Kkepahaia
£006WV

Znuiég amd avradlayn O.E.A 19.732 (760) - 18.972
Avarnpoooppoyn agiag nayiwv 176 38 - 214
Avamnpocappoyn xpeoypadwv 31 33 - 64
YTIOXPEWOELG TIAPOXWV OTO TIPOCWIILKO 924 220 - 1.144
Aodaliotikég mpoBAEYPELg 6.043 476 - 6.519
AvaBaAAdpeveG GopONOYIKEG ATTALTHOELG 26.906 7 0 26.913
Avamnpoocoappoyn aflag mayiwv (503) 21 - (482)
Avarmpocoappoyn xpeoypadwv (9.815) - 1.121 (8.694)
YIOXPEWOELG TIOLPOXWV OTO TIPOCWITLKO (469) - 4 (465)
AvaBalAopeveg PopoAOyLIKEG UMOXPEWOTELS (10.787) 21 1.126 (9.640)
ZUvolo AvaBaAiopevng Dopoloyiag 16.120 28 1.126 17.273

Y€ ouveXELa TNG avtoAAayfi¢ Twv opoAdywv tou EAAnvikoU Anuociou kat cUpdwva pe to N.4046/2012, mou Pndiotnke
OTTOKAELOTIKA yLa TNV edappoyn Tou PSI kat tpomomnotBnke pe to N.4110/2013, n xpewotikr dtacdopd mou mPoEKuE and
v npoavadepbeica avtallayn yia popoloykoug Adyoug Beswpeital ekmumtopevn Kal amoofBévetal oe 30 LOOTOOEC
600¢LC.
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26. NpounOeLeg KatL Ao £§08a MapaywyriG EMOUEVWV XPHOEWV

(Mood oe uA. €) 31.12.2017 31.12.2016

Aocdaleleg Zwng 3.077 3.574
AocdAAeLeg Znuwv 5.019 5.159
ZUvolo 8.096 8.734

27. Tapelaka Stabéopa kat Looduvapa

o e ) 31.12.2017 31.12.2016
Tapeio 20 5
Katabéoelg oPewg 6.385 5.398
KataBéoelg mpoBeopiog 0 6.900
Z0volo 6.406 12.303

OL KaTaBEoeLG OPEWC TWV TIEPLOCOTEPWVY TPATIEILKWVY AOYAPLACHWY Elval EVTOKOL.
210 KOVOUAL «KataBéoelg OPewe» dev oupmeplhapBdavovtal Ta XpNHATIKA Slabeoiua Twv enevouTIKWY cupPolaiwv Unit
Linked. Ol kataBéoelg mpoBeouiag eival BpaxumpoBeoung dlapkelag (€wg 1 piva)

28. Meto)kd Keddalato & Atadopd and €Kk600N HETOXWV UTIEP TO APTLO

(Moad o€ xA. €) 31.12.2017  31.12.2016

Metoxiké Kepdaaio KatapAnpévo 24.171 24.171
ApLIUOC OVOUAOTIKWY UETA P POU UETOXWYV 61.978.024 61.978.024
Ovouaotikn aéia puetoxn¢ (o< €) 039 039
Aladopd and €KSoon HETOXWV UTLEP TO APTLO 207.716 207.716

AMo9suatTIKO UTEP TO ApPTLO: TO UTTEP TO APTLO UETOXLKO KEQPaAalo tng Etaipiag Uoug € 207.716 xiA. TPoEKUYE amod TV
k500N UETOXWV EVAVTL UETPNTWYV O aéla UEYAAUTEPN TNG OVOUAOTIKNC TOUS aéiac.
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29. AntoOspatika
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AnoBepatika ArnoBepatikd
, anotiunong EMAVEKTILNONG Noutd ZUvolo
(Mooa o€ xtA. €) 51002 ) . .
L0écuwv TLAPOXWYV GTO anofepatikd | anofspatikwv
npog TwAnon TIPOC WTTKO
AmnoBspatikd évapéng xpriong thv 1/1/2017 31.223 1.137 15.540 47.900
Kivnon amoBepatikwy (4.087) (485) - (4.571)
AvaBal\opevn Qopoloyia 1.598 141 - 1.739
YrtéAouto (2.489) (344) 0 (2.833)
Katavour anoBepatikwy and SLdbeon amoteAeopATWY - - 2.189 2.189
Z0volo 0 0 2.189 2.189
AnoBspatikd A§ng xpriong tnv 31/12/2017 28.734 793 17.729 47.256
AnoBOspatika évapéng xpriong thv 1/1/2016 27.937 1.148 12.418 41.503
Kivhon amoBepatikwv 2.164 (14) - 2.150
AvaBal\opevn Qopoloyia 1.121 4 - 1.126
Yrt6Aouto 3.286 (10) 0 3.276
Metadopd amoBeUATIKWY OTA ATIOTEAEGUOTA 0 0 0 0
Katavour anoBepatikwy amnd St1dbeon amoteAeopATWY - - 3.122 3.122
ZUvolo 0 0 3.122 3.122
AnoOspatikd A§ng xpriong tnv 31/12/2016 31.223 1.137 15.540 47.900
Kivnon tou anoBepatikol anotipnong dtabecipwv
P0G MWANGCN XPNLOTOOLKOVOMLKWY OTOLXELWV 31.12.2017  31.12.2016
(Mooa oe xIA. €)
YrniéAouto évapéng xpriong 31.223 27.937
Mn rpaypatort. kEpSn/(InULEG) and petap. otnv eVAoyn afia (968) 5.224
MNpayuator. k€pdn / (InULEC) ota amoteAéopata (1.520) (1.938)
YnoAouto téAoug Xprong 28.734 31.223
ERTEAN]) S ) o e L 31122017 31.12.2016
(Mooa oe xIA. €)
Taktiko AmtoBepaTIKO 3.119 3.119
El61kd AmoBepaTiko 1.122 1.122
‘Ektakto ATtoBgpaTIKO 1.397 1.397
AdopoAoynta amoBepatikd l6IKWY SLATAEEWY VOUWY 12.090 9.901
Zuvolo 17.729 15.540

Adoporoynta AnoBspatikd: Adopolv amoBepatikd elSIkwy Slatdéewv vopwy yla ta omola Ba mpokU el Gopog eav
anodaoctotel n Slavoun Toug, e ToV EKACTOTE oUVTEAEOTH dopoloyiag EL00SHATOC TNG TTeEPLOSou otnv omola Ba yivel n
Stavopn.
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30. ArtoteAéopata LG VEoV

(Mood oz xA. €) 31.12.2017  31.12.2016

AnoteAéopaTa TPONYOULEVWV XPHOEWV (167.199) (171.390)
KaBapd képdn xpriong 10.597 7.313
Metadopd o amMoBEUATIKA ATIO ATIOTEAECHOTA ELG VEOV (2.189) (3.122)
NOUTEG PETOBOAEG - -
sUvolo (158.791) (167.199)

31. MaOnpuatika arnofgpata kat Aonég aodpaAloTikeG MpoBAEPELS

31.12.2017 31.12.2016
(Mooa oc xtA. €) - - - -
Ava)\o'vta Avaloyia stvolo Avaho'vta Avaloyia Stvolo
Etapiag |AvraodaA. Etaupiag |Avrtaodal.
AnoBépata KAaSou Zwng
MaBnpaTkd omodEpata Zwhg 89.297 904 90.201|  105.843 1.051  106.895
MaBnpatika anobépata DAF 153.185 0 153.185 137.427 0 137.427
AmnoBépata un Aedouvleupévwy AcdaAiotpwy 7.814 26 7.840 8.581 29 8.609
AnoBépata Ekkpepwv Amolnwoswv 19.550 1.975 21.524 20.181 2.976 23.157
Z0volo 269.845 2.905 272.750 272.032 4.056 276.088
Acdoaliotikég mpoPAéPelg kKAASou Zwrg tou oL
aodaAiopévol pEpouv Tov EMEVSUTIKO Kivouvo 38.174 0 38.174 34.564 0 34.564
ZUvolo AnoBspdtwy Zwng 308.019 2.905 310.924 306.595 4.056 310.652
AnoBépata kKAadou Znuwv
Anobépata pn Aedouleupévwv Aodaiiotpwv 23.669 958 24.627 24.556 1.176 25.732
AmnoBépata Kwwdivwy v loxt 4.762 0 4.762 6.403 0 6.403
AnoBépata Ekkpepwy Amolnwoswv 129.839 10.185 140.024 135.200 16.152  151.351
ZUvolo AnoBsudtwy Znuwv 158.269 11.143 169.412 166.159 17.328 183.486
Z0volo 466.288 14.047 480.335 472.754 21.384 494.138

JTOUG AoyapLacoUC ToU avwTépw Tivaka epdavifovtal ol AcdaAlotikég MpoPAéPelg kat’ eldog mou KaAUTTouv OAOUG
TOUG KAASOUG EKTOC TWV EMEVOUTIKWYV TTPOLOVTWV .
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Kivnon acdpaAiotikwv npoPAEPewv
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MoaBnuatikd ArtoOparta Ko Aoutég

aodaAotikég tpoBAEP el KAASou Zwng ZwNng DAF Unit Linked| ZuvolAo

(eKTOG EKKPERWV {NLWV)

(Mood o€ xIA. €)

YniéAouto évapéng xpriong 1/1/2017 106.895 137.427 34.564 278.885
Néa Napaywyr], OVAVEWOELG 3.584 16.163 5.589 25.336
Anddoon / Ynepanodoon enevéloswv 3.332 3.162 1.112 7.605
E€ayop£g, AiéeLg, @dvarot. (20.795) (3.537) (3.085)  (27.417)
Nourég Kwhoelg (2.815) (28) (7) (2.850)

Yriéhouro AjEng xpriong 31/12/2017 90.201  153.185 38.174  281.559

Yréhouro évapEng xpriong 1/1/2016 107.791  120.141 35.159  263.091
Néa Mapaywyr), OVaveWOELG 4.494 19.716 1.415 25.626
Anbdoon / Ynepanoddoon enevdloswv 3.804 2.775 1.241 7.820
E€ayopéc, AMEeLg, Odvarol. (13.044) (5.171) (3.156) (21.370)
Nourég Kwhoelg 3.849 (35) (95) 3.719

Yréhouto AENG xpriong 31/12/2016 106.895  137.427 34.564  278.885

Amno0Zpata EKKpEUWY ZNULwV Zwng Znwv Zuvolo

(Mooda og xIA. €)

Yrniéhouno évapéng xpriong 1/1/2017 23.157 151.351 174.509
NMAnpwBeioeg AnolnuwoeLg (pony. £tn cupPavrog) (8.375) (15.038) (23.413)
MetaBoAn {nutwv (mpony. £tn cupBdvtog) (681) (26.521) (27.202)
Ekkpepeic Inuieg (tpéxov £tog oupBavtoc) 7.422 30.231 37.654

Yrniéhowro Ajéng xpriong 31/12/2017 21.524 140.024 161.548

Yrioéhouno évapéng xpriong 1/1/2016 27.146 161.264 188.411
NAnpwBeioeg AnolnULWoeLg (tpony. £Tn cupBAvToc) (9.396) (17.453) (26.849)
MetaBoAn {nutwv (mpony. £étn cupBdvrog) (3.825) (26.122) (29.947)
Ekkpepeic Inuieg (tpéxov £tog ouppavtoc) 9.232 33.662 42,894

Yrniéhowrno Aj§ng xpriong 31/12/2016 23.157 151.351 174.509

Nouta anoBépata (AMAA kot AKEI) Zwng Znwv Z0volo

(Mood oe xA. €)

Yrohouo €vapéng xpnong 1/1/2017 8.609 32.135 40.744

MeTtaBoAr Tpéxovtog £Toug (769) (2.747) (3.516)

YrniéAourto Aj§ng xpriong 31/12/2017 7.840 29.388 37.228

YroAourto évapéng xenong 1/1/2016 9.993 32.924 42,917

MetaBoAr| Tp€Xovtog £Toug (1.384) (789) (2.173)

YriéAourto Aj§ng xpriong 31/12/2016 8.609 32.135 40.744
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E€EMEN MpoPALYEWV InULWV

‘Etog Zuppavtog

31/12/2017
<2012 | 2012 2013 | 2014 | 2015 2016 2017

ZUvoho

(Mooa o€ xIA. €)
Aodalioelg Znpuwv - Z0volo KAadwv ntpo Avtaocddaiiong
AopalioTiké érog 73.791 53.966 54.245 49.931 51.266 50.587
‘Eva éro¢ apyorepa 66.761 46.315 47.769 45,599 46.715
Auvo é1n apyorepa 62.415 43.025 46.247 45.740
Tpia étn apydrepa 60.539 41.896 44.714
Téooepa é1n apyorepa 57.800 40.322
lMévre €1n apyorepa 50.728
ZT10 TéAOG £€TOUG 50.728 40.322 44.714 45.740 46.715 50.587
0voAO TTANPWHWV PéEXPI OTiUEPa 38.510 28.010 29.682 26.840 26.716 20.356
Moo6 TpoPAewng EKkpepwv Znuiwv 31.332 12.217 12.312 15.032 18.900 19.998 30.231| 140.024
Aedouleupéva AcpAaAioTpa 127.691| 113.350 98.164 94.509 88.546 83.711
AcgikTng Znpiwv 39,7% 35,6% 45,5% 48,4% 52,8% 60,4%

Aodalioelg Znpuwv - AvtaopalloTég
ZT10 TENOG £TOUG 6.850 1.169 2.149 2.705 3.828 4.127
ZUVOAO TTANPWLV PEXPI ORHEPT ; 2.477 1.087 1.602 2.205 3.736 3.727
Moo 6 mpoRAewng Exkpepwv Znpiwv 4.190 4.373 82 547 500 92 400 10.185

Aodalioel Znpuwv - ZOvolo KAadwv petda Avtaogaliong
210 TEAOG £€TOUG 43.878 39.153 42.565 43.035 42.887 46.461
ZUVOAO TTANPWULV PEXPI ORHEPT 36.033 26.923 28.080 24.635 22.981 16.629
Moo 6 mpoRAewng Exkpepwv Znpiwv 27.142 7.845 12.230 14.485 18.400 19.906 29.831 129.839
AebouAeupéva Aodpaliotpa 100.004| 86.488| 84.637 78.543 74.524|  72.401
AgikTng Znuwv 43,9% 45,3% 50,3% 54,8% 57,5% 64,2%

‘Etog Zuppavtog

31/12/2016
<2011 | 2011 2012 | 2013 | 2014 | 2015 2016

Z0volo

(Mooa o€ xIA. €)
Aodalioelg Znuwv - ZOvolo KAadwv ntpo AvtaocddaAiong

68.499 73.791 53.966 54.223 49.931 51.266
62.602 66.761 46.315 47.769 45.599
58.621 62.415 43.025 46.247
55.718 60.539 41.896
53.665 57.800
47.189
47.189 57.800 41.896 46.247 45.599 51.266
40.305 38.103 26.515 28.621 25.632 17.604
Moo6 npoPAed NG EKKpEUWY ZnpLwv 38.133 6.884 19.696 15.382 17.627 19.967 33.662| 151.351
AeSouleupéva AopdAiotpa 127.691| 113.350 98.164 94.509 88.546 83.711
37,0% 51,0% 42,7% 48,9% 51,5% 61,2%

Ad@aALoTiko €To¢
Eva €to¢ apyotepa
Avo €tn apyotepa
Tola €tn apyotepa
Téooepa €Tn apyotepa
Mévte €tn apyotepa

210 TéAog £Toug

SUVOAO MANPWUWV UEXPL ONHEPQ

AgikTng Znpwv

Acdalioelg Znuwv - AvtacdaloTtég

210 téAog £Toug 724 4.295 84 762 2.492
ZUVOAO MANPWUWV UEXPL OAHEPA : 0 0 0 0 2.016
Moo 6 npdBAePNG EKKPEUWV ZNpLwv 9.770 724 4.295 84 762 476

Aodalioel Znpuwv - Z0volo KAadwv petda Avtaodaliong
210 téA0g £TOU( 46.464| 53.505| 41.812| 45.486| 43.106| 51.224
JUvoAO MANPWUWV UEXPL OHUEPQ 40.305 38.103 26.515 28.621 23.616 17.603
Moo6 npoBAedng EKKpEPWY ZNHwv 28.364 6.160 15.401| 15.298| 16.865| 19.490| 33.621| 135.200
Aebouleupéva Aodpaliotpa 113.347( 100.004 86.488 84.637 78.543 74.524
Asgiktng Znpuwv 41,0% 53,5% 48,3% 53,7% 54,9% 68,7%
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32. Emevdutikad Zupfoiaia

(Moaoa o€ xIA. €)

YmoAoitro évapéng xpRong
Néa Mapaywyr, AVavVeEWaoEeLS
Anoboon / Ynepanodoon enevdloswv
E€ayopég, Aéetg, Odavarol.
Nounég Kuvnoetg
YméAoimro AR§ng xpRong

31.12.2017 31.12.2016
8.767 9.022

588 626

50 145

(529) (671)

(20) (355)

8.855 8.767

33. YnioxpewoeLg and acpaALloTIKEG SPAOTNPLOTNTES

(Mooa o€ xIA. €)

AwkooUxoL IpopnBeLwy Tapaywyns

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

31.12.2017 31.12.2016

AcdOAELOUECITEG -ZUVTOVLOTEC KOl CUVEPYATEG TWARCEWV

Z0volo

2.654 2.699
3.384 3.417
6.037 6.116

OL Aoyaptaocpoi “Awkatouyxot MpoupnBesiwv Mapaywyng” eival efaptnuévol amd Toug AOYOpLOCUOUC OVEIOTIPAKTWY
anobeifewv kal ta avriotolya mocd Ba katafAnbouv otoug Sikatolxoug, ¢’ 6cov elompaxBolv ta acdAAloTpa. ZTIG
TIEPUTTWOELG AKUPWOEWV N Staypadwv cupfolaiwy, akupwvovtal Kot oL avaAoyoUoeg PO BeLeG.

Ynoxpewoelg npog avtaodaAloTeg

(Mooa o€ xiA. €)

YIOXPEWOELG TIPOG OVTATHOALOTEG
YNoXPEWOELG Ttpog avTaoPoAL{OUEVOUG

Z0volo

34. \OUEG UTOXPEWOELS

(Mood o€ xIA. €)

YMoXpeWOELG artd ¢Opouc TEAN
AodoAiotikoi Opyaviopol
Emitayég mAnpwrteeg

Miotwtég Stadopot

‘Ecoba eMOUEVWY XPHOEWV

Z0volo

31.12.2017 31.12.2016

5.132 6.143
1.181 1.181
6.313 7.325

31.12.2017 31.12.2016

3.260 5.152
1.573 2.193
726 735
4.710 4.244
143 275
10.412 12.599
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35. YIOXPEWOELG YL TTAPOXEG OTO POCWTIKO

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

(Mooda o yA. €) 31.12.2017 31.12.2016
TupBoiaia KaBopiopévne Napoxic

MNapovoa Afla Ynoxpewaoewv Evapén Xpnong 5.826 5.854
Aomtdvn OV avayVweLoTNKE 0TNV KOTAOTO.ON ATIOTEAECUATW 256 256
AvaAoyloTika (KEpSn) TnULES 232 12
Anolnuwoels kataBAnBeioeg amo tnv etatpia (1.625) (296)
Napouoa A§ia Yrioxpewoswv AR§N Xpriong 4.689 5.826
Yroxpéwon Nopou 2112

MNapoloa Afla Ynoxpewaoewv Evapén Xpnong 3.945 3.833
Aomdvn TOU avayvwploTNKE 0TNV KOTAOTO.ON ATIOTEAECUATW 200 234
AvaAoyloTikd (kEpdn) TnULES 252 3
Arnolnuuwoelg kataBAnBeioeg amo tnv etatpia (407) (124)
Napouoa A§ia Yroxpewoewv Angn Xpriong 3.990 3.945
TupBoiaia KaBoplopévne Etodopdc

Aéla Motwtikol YroAoinou Evapén Xprnong 5.787 5.343
Elodopég TupBolaiwv 949 791
MNapoxég ZupPBolaiwv (453) (466)
Tokot 126 135
DopoLkal xaptdonuo pepiopatog (21) (16)
Aéia Motwtikol YrtoAoinou ARén Xprong 6.388 5.787
Noo/kéc NMapoxég Npoowrnikou

Atla Ynoxpewoewv Evapén Xprong 63 86
MNopoxég ZupPBolaiwv (456) (395)
NOUTEG KLVAOELG 487 372
Aia Yrioxpewoewv AREN Xpriong 9 63
2YNOAIKO AMOGEMA AH=H XPHZHZ 15.161 15.620

Ol UTTOXPEWOELG TIOU ATIOPPEOUV OO TO TPOYPAMMUATA AUTA uTtoAoyilovtal oTig mPoeodANUEVES aleG TWV UEAAOVTLKWV
TIPOXWV TIPOG TO TPOCWTILKO, OL OTIOLEG KATA TNV NUEPOUNVia oUvtagng Twv OKOVOULKWY KaTtaoTaoswv €X0UV KATAOTEL
6edouleupéveg. OL UTIOXPEWOELG QUTEG £XOUV UTIOAOYLOTEL He BAON TIG AVOYVWPLOUEVEG AVOAOYLOTIKEG apadoxEG. To

KOOTOC TNG XPNong €xeL cupneplAndBel ota anoteAéopata.

JTOV aQVWTEPW Mivaka cupnepAapfavovtal mood nou npoBAénovrtal amno tig Statafelg tou N. 2112.

BaloLKEG AVOAOYLOTIKEG UTLOBETELG TTOU XPNoLoToLOnKav

31.12.2017

31.12.2016

Erutokio mpoefodAnong

H npoe€ddAnon tng kat'
ATOMO UTtOXPEWONG Yivetal
8U' avadopdg otnv KapunvAn
TLOU TIPOKUTITEL WG LECOG TWV
etwv 2015-31/12/2017

H npoe€ddAnon tng kat'
ATOMO UTIOXPEWONG YiveTal
8t avadopdg otnv KapmuAn

TIOU T(POKUTITEL WG HECOG
Twv eTwv 2014-31/12/2016

Evanopeivouoa péon epyactakn {wr umaAAnAwy (€tn) 16 16
MeAAOVTIKEG aLUENTELS LOBWV arnd 0,5% £wg 2,0% ano 0,5% £wg 2,0%
ApLOUOG TpOoowWTILKOU 304 310
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36. Nounég npoPAEYPeLg

(Mooa o€ xtA. €)

31.12.2017 31.12.2016

Aywyéc tpitwv Katd g eTaupiag 13.647 13.478

NOLTIEG EKTOKTEG TPOPAEYELG

Z0volo

3.618 3.618

17.265 17.096

37. NeplOwplo pepeyyvotntag

Kedalatakég anatioelg pepeyyvotntag (SCR)

GROUPAMA ®OINI= A.E.A.E.
ETHXIA XPHMATOOIKONOMIKH EKOEXH « 31.12.2017

To Uog Tou anattoupevou kedpahaiov pepeyyvodtTnTog kabopiletal cUPWVA LE TOV TUTIOTIOLNUEVO LABNUATIKO TUTIO TTOU
opiletal otov kat’ goucloddtnon kavoviopo 2015/35 tng Eupwmnaikrg Emtponig tng 10ng OktwPpiov 2014. H Baotkn
KOUTIUAN armo80cewv Aveu KvSUvVou Tou €xel emAexOel elval ekelvn mou SnpoctleveTal unviaiwg anod tnv Eupwmnaikn Apxn
Aodalioewv kat EmayyeApatikwy uvtagewv (EIOPA) pe tn xprion tng mpooappoyng Adyw petapintotnrag (VA).

Stg 31/12/2017, n Etaupeia Sev xpnolpomolel SIKEG TNG MAPAPETPOUG OTNV  TuTtoToLnpévn HEBoSo umoAoylopoU Twv
KebOAALAKWVY ATALTHOEWV 1 AITAOTIOLOELC.

Solvency Il WithVA  Without VA
SCR 68.470 68.571
MCR 27.644 27.703
Ratio of Eligible own funds to SCR 152% 151%
Ratio of Eligible own funds to MCR 340% 337%

38. TuvaAhayég pe Zuvdebepéva Mépn

(Mood o€ yA. €) 31/12/2017
Anultr’]oslq| Yrtoxpso’ocstc| 'E008a| €§oba
Mntpkn eTapia
AvtaodalloTIKEG Epyaoieg 5.429 746 - 1.387
Noutég ouvallayég - 77 - 77
5.429 822 0 1.464
Zuvdebepéveg eTaupieg
MpounBeleg mapaywyng - 636 - 1.428
Noutég ouvallayég - 257 13 347
0 893 13 1.775
(Mood o€ yA. €) 31/12/2016
Anattr’]cslq| Ynoxpsubcstc| 'E008a| €§oba
Mntpwkn eTapia
AvtaodaAlOTIKEG EPYOLOLEG 5.218 699 - 3.555
NoméG ouvaAAayEg - - - 110
5.218 699 0 3.665
Zuvoedeuévec sTaupieg
MpounBeleg mapaywyng - 529 - 1.513
Noutég ouvalayEg - 256 48 -
0 785 48 1.513

O napanavw ouvaAdayec youv npayuatonotndei und touc ouvnIeL OPOUC THE AYopPAS.
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Tooo katd t SLdpKeLa TN TPEXoLoAC Xpriong 2017 600 Kal TG CUYKPLTLKAC Xpriong 2016 dgv £xouv xopnynOel apolBég ota
MEAN Tou AlotknTtikoU ZupBouliou. Ot apolBEG Twv Bactkwy SLolkNTKwY oTeAexwV TG Etalpeiag aviABav o mood € 1.572
XW\. Tnv 31.12.2017 kat o€ mooo € 1.640 x\. tnv 31.12.2016.

39. AeopeVOELG KOl EVOEXOUEVEG YTIOXPEWOELG

AwooTikéG YmoBéoelg. H Etalpeio eumAéketal (UG tnv BLOTNTA TOU EVAYOEVOU KAl TOU €VAYovIoG) o€ SLadopeg
SKaoTIKEG UTtoBEDELG Kal Sladikacieg emublattnoiog ota mAaiola TG KavovikAG Aettoupyiag Tng. To UYog tng  Tbavig
UTIOXPEWONG YL ONUAVTLKEG OLKOOTIKEG UTIOBECELG, OL OMOLlEG €KKPEROUV KOTA TO TEAOG TNG meplddou avadopdg,
avépyovtal ot € 747 x\\. ue 31/12/2017.

'EkBgon Dopoloyikr Zuppuopdwong

H Etatpela éxet eheyxBel popoloyikd £wg kat tnv xprion 2011.

O xprioelg 2011-2013 €xouv eheyxBel amod e€wteptkolg eAeyktég cUpdwva pe to apbpo 82 tou N.2238/1994. OL xproeLg
2014-2016 £xouv eheyxBei amo ewtepikoug eAeykTég oUudwva pe To dpBpo 65% tou 4174/2013.

OL EkBéaelg Dopoloyikng Zuppdpdwong yia TG xpnoelg 2011 - 2016 ekd60nkav xwpig dtatunwon emipLAafng Kal xwplg
ONUOVTIKEG TIPOCOPUOYEG TOGO OTo €€060 TOUu ¢OPOU OCO KAl OTN OXETKN TPOPRAEdn WG QAMOTUTIWVOVTOL OTIG
Xpnuatoolkovoulkég Kataotdoel. Kotd tnv oAokAfipwaon tou ¢opoloyikol ehéyxou tng xpriong 2017, n Aloiknon tng
Etatpeiag dev avapével va mpokUPouv onUavTlkeG GopoAOYLKEC UTIOXPEWOELG TIEPOV ATIO AUTEG TIOU Kataxwprnonkav kat
TIOU amelKovi{ovtal oTLG XpnLOTOOLKOVOULKEG KATaOTAOELG.

Supdwva pe tnv MOA.1006/05.01.2016 bev e€atpolvtal amo tn Sievépyela Gopoloylkol eAEyxou amd TG apUOSLEC
$OPOAOYLKEG OPXEG OL ETUXELPNOELG YLat TLG oTtoleg ekdidetal GOpPOAOYLIKO TLOTOTOLNTLKO XWPIG EMLPUAGEELS YL TtapaBAoELg
™¢ popoloyikng vopobeoiog. Juvenmwe ot GopoloyIkéG apxEG ival Suvatov va emaveléyEouv Kal va Slevepyrioouv Tov
86 Toug dopoloyikd Eleyyo yia Tig xprioetg 2011 - 2016 yia tig omoisg £xeL ekb0oBel popoloyikd TLETOMOLNTIKG artd ToV
TOKTIKO EAEYKTH.

Ma tg xprnoelg mou apyxifouv amod 01/01/2014 kai edeénc, oto N.4174/2013 opiletal wg yeVIKOG XpOvVoG mapaypadnic n
Setia anod v ARén Tou £€toug evidg Tou omoiou Afyel n mpoBeopia utoBoAng SHAwaonc.

40. F'eyovota MeTA TNV huepopnvia Z0vtagng twv Otkovopkwv Kataotdoswv

Jtg 23/1/2018, n GROUPAMA SA, kUplo HETOXOC TNC £Talpiag, petopifoace to cUVOAO TwWV HETOXWV TIOU KATE(XE, otnV
etalpia GROUPAMA HOLDINGS FILIALES PARTICIPATION SA, n omoia mAéov amoTeAel TOV HOVASIKO PETOXO TNG €TaLplag
GROUPAMA QOINI= AEAE, pe Tocooto 100%.

g 26/2/2018 £middOnke otnv etalpia, anddaocn tng OMopéAelag tng EAAnvikAg Emutponnic Aviaywviopou (aptb.
640/2017), eni tng katayyeAiag tng Evwong Oavomowwy kat Badéwv Autokvitwyv Nopol Xaviwv, (yvwoth wg undbeon
AUDATEX), n omoia avadépel otL dev unrpée kapia mapaPiacn Tou VOUOU MepL avIaywvIoHoU oo TG KATayYEAAOUEVEG
gtalpieg, petaly twv omoiwv Kat n Groupama. IUpdwva pe to apbpo 30 tou N. 3959/2011, n anddaon autr propsei va
TipooPAnBel amod omoLodAMoTE MPOCWTIO TIOU £XEL EVVOUO CUUDEPOV, EVIOC 60 NUEPWY ATIO TNV NUEPOUNVia eMi600NG TNG.
Me Bdon ta o mavw, n Aloiknon anoddcioe va Slatnpnoel To mood tng oxnuatiocdeicag mpoPAedng UPoug € 5,2 ekat.
pEXPL TN ARéN TNG mapamndavw npobeopiag.

MNépa Twv avwtépw, S&V UTTAPXOUV HETOYEVECTEPA QMO TNV NUEPOUNVIA CUVTAENG TWV OLKOVOMLKWY KATAOTACEWV

yeyovoTta, ta omoia va adopolv tnv Etalpeia kal yia ta omoia va emBAAAETOL OXETIKA yvwotomnoinon cupdwva pe ta
Alebvn) Npotuna XpnUaToolkovouLkng Avadopdc.
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MAnpogopieg yia Thy Groupama AcS@AAICTIKA

H Groupama AG@AAIOTIKA ANOTEAEI JIA and TIG KOPUQPUIES ACPAAICTIKES ETAIPEIEC 0TNV EAANVIKA ayopd €3 Kal 90 xpodvia. H eTalipeia
SIAKPIVETAI YIA TO KUPOS KAl TNV Aa&lonioTia TNG, NAPEXOVTAG OAOKANPWUEVA NPOIOVTA KAl KAlvoToueg unnpeoieg. H Groupama Ac@QAAIoTIKA
dlaTnpei éva 1oxXupo JIKTUO ANOKAEIOTIKWV ACPAANICTIKWYV CULRBOUAW®Y KAl NRAKTOPWY, KAAUNTOVTAG TIC AVAYKES TWV NEAATWV TNG 0 OAN
Tn XWpa. And 10 2007, anoteAsi 100% BuyaTtpIkn Tou yaAAIkoU Ouilou Groupama, nou IA0DOEE( va odnynoel Tny Groupama AcQAAIOTIKA
oTNV KATAKTNON UIAC €K TWV NYETIKWV B€0ewV 0TNV EAANVIKA AGQAAIOTIKA ayopd. MNeplocdTepes NANpo@opies eival dlaBEoiueg oTn
dlevBuvon www.groupama.gr

MAnpogopieg yia Tov ' OliAo Groupama

O YAAAKOS Opidog Groupama napéxel €va eupl gAcUd AGPAAICTIKOV, TRPANEJIKGOV KAl XPNUATOOIKOVOUIK®OY UNNPECIOV, KAAUNTOVTAS

TIC AVAYKeG 13 eKATOPUUPIWY NEAATWYV, ot diebBveég eninedo. Me 1o0Topia dvw Twv 100 €TwV, 0 ‘OUIAog Groupama eEeNICOETAI CUVEXWVG,
AVTANOKPIVOLEVOS OTIG TPEXOUOES OIKOVOUIKES NEPOKANGCEIC KAl TIS HETARAAASUEVES AVAYKES TWV NEAATWV Tou. O ‘OUIAOG AdNAaoXoAel
33.500 gpyalopgvoug Kal dpaoTnplonoleitdl og 12 xdpeg, KAaTd KUpIo Adyo oTnv Euponn, aAAd Kal otnv Acid. MeplocdTepeS NANPOQOPIES
gival dlabgoiueg otn dieuBuvon www.groupama.com

GROUPAMA ®OINI= ANONYMH EAAHNIKH AXOAAIXTIKH ETAIPEIA
A. ZYTTPQOY 213-215, 17121, NEA ZMYPNH

THA.: 210 3295 111 « FAX: 210 3239 135 « CALL CENTER: 800 11 93800
WEBSITE: www.groupama.gr ¢« EMAIL: info@groupama.gr i‘JOUPa. S‘Vﬂd Ca,g
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